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Bocxogsawen gMHaMmmMKon no mtoram npoLUsion TOProBoM CECCUM CHOBa OTNiMYMNnach
amepukaHckas BanTa. B pesynbTaTe, oTbirpaB y pybns ewe 24 konewnku, gonnap
3aKkpbln AeHb Ha ypoBHe 33,92. CTOUT OTMETUTb, YTO BO BTOPHMK BanioTHasa KOp3uHa
AOCTUrMa YPOBHS MOBLILEHHbIX UHTEPBEHLMIA, Ha KOTOPOM OHM Bo3pacTtaiT ¢ $200
MnH. o $400 mnH. Tenepb LB P® Gymet 6Gonee akTMBHO MOBbIWATbL FpaHWLbI
kopugopa. [lloBegeHMe pOCCUNCKOM BasnkoTbl TakkKe OOBACHANOCbL M OUHAMUKOW
KoprnopaTuBHbIX OOBLEMOB Ha MOKYNKy/Npodaxy BanioTbl MpU  HanpasBreHHOW
CMEeKyNSATUBHOW akTMBHOCTU. O4HaKo BEPOATHOCTb YKPENIEeHUs POCCUMACKOW BanioTbl
no-npexxHemMy coxpaHaeTcd. Pybnb MoryT nogaepkaTb NPOAaxy BantoTbl CO CTOPOHbI
aKcnopTepoB. bnwxkanwme nnatexu npuaytca Ha 27 gHBaps, korga Oypert
BbinnauvBatbcad HAOMW. K aton pate askcnopTepbl NS ynnaTbl Hanoros OOSMKHbI
npogaTtb BamnoTHYH BbIPYYKy Ha cymmy nopsiaka 200 mnpa. pybnen. lNntoc ko Bcemy



34 pybns 3a gonnap — 3TO U BaXHbI NCUXONOrMYECcKUn pybex, rae conpoTuBreHne
NpoAaBLIOB MOXET OKa3aTbCs OYEHb CEPbE3HbLIM. Takum obpasom:

Hanbonee BepoATHbIN cueHapun. koppekuus napbel USDRUB B obnactb 33,80.
HanmeHee BepoOATHbLIN CUeHapUK: NPOaOSIKEHNE pocTa Bblwe 34,10.
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HedTb He ocTaBnseT NonbITOK NOKMHYTb 06NacTb HUCXOOALWEro KaHana, B KOTOPOM
oHa npubbiBaeT ¢ 30 aekabps npownoro roga. Mo ntoram ToproB HedTb Mapkun Brent,
npnbasmna 0,50$% k cO6CTBEHHONW CTOMMOCTM M 3aKpblfia ceccuto Ha ypoBHe 106,82%.
MprynHOM nNOKaNbHOrO OMTMMWU3MA MOCAYXUNO MoBbilweHne MexayHapoaHbIM
9HepreTMYeCKUM areHTCTBOM MpoOrHosa cnpoca Ha HedTb. MexayHapoaHoe
9HepreTMyeckoe areHTCTBO COOOLUMIO, YTO OHO OXMAaeT pocTa cnpoca Ha HedTb B
2014 r. Ha 1,3 mnH. 6appenen, oo 92,5 mnH. 6appenen B aeHb. PocT notpebnexus B
2013 r. coctaBun 1,2 MnH Gappenen B AeHb. [JONONHUTENbHYD MNOALEPXKKY OKasanu
M coobLieHna O TOM, YTO UeHTpanbHbin GaHK KuTas oOKaxeT CpPOYHYK MOMOLLb
KoMmep4yecknm GaHkam, KoTopbiM TpebytoTca cpencTtBa. OTO CHMXKAET onaceHusi B
CBSAI3M CO CNPOCOM Ha HedTb CO CTOPOHbI Kutas. YuuTbiBass nogoOHbIN HOBOCTHON
¢OH, HedpTAHOM aKTMB BMOSIHE CNOCOBEeH COXpaHWTb BOCCTAHOBUTENbHbLIN BEKTOP.
Taknum obpasom:

Hanbonee BepoATHLIN cLeHapun: pocT LeH K yposHto $108,00.

HanmeHee BepoATHbIN cueHapun: koppekumsa Hke $105,00
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EovHass eBponenckasi BanioTa nNpoaofPKaeT TEeCHUTb aMepPUKaHCKOrO KOHKYpeHTa.
OuepegHasa ToproBasi ceccust npuHecna nape EURUSD pononHutenbHble 15
MYyHKTOB, NO3BOJSIMB €BPO 3aKPblTb TOPrM Ha ypoBHe 1,3557. Cnpoc Ha eBpOMNencKyto
BanoTy 6bIn cBA3aH ¢ 3aaBneHMeM HapogHoro 6aHka Kutag O TOM, YTO OH MOXeT
NPOBECTU WHTEPBEHUMIO Ha [OEHEXHOM pblHKE W NpPefocTaBUTb  NIMKBUOHOCTb
KoMmep4yecknm 6aHkam. He pasoyapoBanu MHBECTOPOB U AaHHbIE MO UHOEKCY OLEHKM
TEeKyLUX 3KOHOMUYECKMX ycnosun nHctutyta ZEW NepmaHum Bbipocwero o 41,2, a
Takke WHOeKkcy genosblx oxuaaHun ZEW EBpo3oHbl B uenom, coctasusliero 73,3
npoTus nporHosa 70,2. Hennoxas crtatuctuka npogornkaeT nogaepXuBaTtb OXuaaHue
CTabunbHOCTM MOHETapHOro Kypca. HanomHum, 4To B x04e nocrneaHen KoHdepeHumnm
rmasa EUB, Mapuo [parn, ewe pa3 OTMETUNT OTCYTCTBUE HEOBXOOUMOCTU
AanbHEeNWNX MaHUNynsaumMn € NPOUEHTHbIMWM cTaBkamu. CTOUT OTMETUTb, YTO
ynydleHne cutyauum BHYTPU BamnoTHOro 6noka crtaHoBuTCs Bce Bonee o4yeBUAHO.
Ecnn EUB B oyepegHOM pas ynydwuT MAPOrHO3 MO paclUMpeHu0 HauuoHanbHOM
9KOHOMUWKMK, €BpOMenckas BamnTa CMOXET MpPeanpuHATb MOMbITKY  BEPHYTbCH K
npexHnm makcumymam. [loka xe, «OblubM» pekoMeHZauum CKpoMHee. Takum
obpasowm:

Hanbonee BeposATHbIN CLueHapun: TecTMpoBaHue ypoBHSA 1,3600.

HanmeHee BepOATHbIM cLueHapun: BO30OHOBNEHNE Koppekuumn Hke 1,3500.

Kanenpapb coGbiTun:

Bpewms PervoH CoGbiTHe Mepwuop Mpep | ®akr | lMporHos
biA.
0:30 ABcTpanu4 NHpekc 4 KB. 1,2% 0,5%
noTpebnTenbckmx

LeH (KB/KB)

0:30 ABcTpanu4 MHpekc 6a3oBon 4 KB. 2,3% 2,3%
nHdpnauum PBA
MeTOoA0M




YCEYEHHOro
cpegHero (r/r)

0:30

ABcTpanusa

NHpekc
noTpedunTenbCKNX
ueH (r/r)

4 KkB.

2,2%

2,5%

n/a

AnoHuna

Mpecc-
KOHbepeHLms
BaHka AnoHun

3:00

AnoHuna

PeweHne baHka
AnoHum no
NPOLIEHTHON CTaBke

0,1%

0,1%

3:00

AnoHuga

Mpecc-
KOHbepeHLUMs n
KOMMEHTapuu no

KpeauTHo-
AEHEXHOW NONUTUKE
baHka AnoHuun

4:30

AnoHuga

NHaekc akTMBHOCTH
BO BCEX OTpacnsx
(m/m)

Hos16pb

-0,2%

0,4%

9:30

AHMng

MpoTokon
3acefaHua baHka
AHrmn

9:30

AHrMng

"onocoBaHue
4YrIeHOB KOMUTETa
Mo AEHEXHOW
nonutuke baHka
AHrnum

9:30

AHMunga

YpoBeHb 3asBrEeHNN
6e3paboTHbIX Ha
TPYOOYCTPOUCTBO

[exkabpb

-36,7K

-35K

9:30

AHMunga

NHaukaTop ypoBHS
©e3paboTuubl

Hosbpb

3,8%

9:30

AHrMunga

CpenHsisi
3apaboTHas nnaTta
BKIOYasa Nnpemmm
(3m/r)

Hosbpb

0,9%

1%

9:30

AHMMns

CpeaHss
3apaboTHas nnaTta

Hos16pb

0,8%

1%




3a UCKNIOYEHNEM
npemuin (3m/r)

9:30

AHMng

YpoBeHb
6e3paboTtuubl ILO
(3m)

Hoabpb

7,4%

7,3%

12:00

CLIA

NHoekc nnotevyHoro
KpeantoBaHus MBA

AHBapb

11,9%

15:00

KaHaga

PeweHune baHka
KaHagbl no
NPOLIEHTHOW CTaBK

1%

1%

15:00

KaHaga

ConpoBogutensHoe
3asBneHne baHka
Kanagbl

15:30

KaHaga

[loknag komuteTa
Nno MoHeTapHon
nonutuke baHka

KaHaabl

16:15

Kanapa

Mpecc-
KOH(pepeHuus
baHka Kanagpl

21:30

HoBag
3enaHgusa

NHpekc penoson
aKTUBHOCTM B
NPOn3BOACTBEHHOM
cekTope Hosomn
3enananu

[ekabpb

56,7

23:50

AnoHuga

MHBecTmuumn B
WHOCTPAaHHbIE
obnuraunmn

AxBapb

23:50

AnoHuga

MHocTpaHHble
WHBECTULUN B
ANOHCKNE BUpXKK

AHBapb
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