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RTS fut S&P fut Brent Nikkei MMBB AKuKn nyyLe/xyXe pbiHKa*
139770 1842.30 106.48 15828.00 1495.36 427%  {OMIO-ABUCMA
1,71% K AIPOCA
0.24% 0.44% 0.12% 1.19% 0.57%
1,27% A3MPOM
1,11% 16epbatk-n
B OXKOAHMM OTKPLITIAR o
BHewWHUN (pOoH — yMepeHHO No3UTUBHbIN. Y eleiE=ReslelSilol= NN oSE M= Vo sk 215% ONNEPC
CTPUPYIOT MONOKUTENbHYIO AMHAMMKY. Ha aMEPUKAHCKOM PbIHKE B MOHEAETbHIK Oblr i
BLIXOAHOW. B A3un HabniopgaeTes nossileHvie Ha 0,7%-1,2%. dbiodepc Ha S&P yTpoMm 2,21% aledTb
TOPryeTes ¢ NosbieHveM Ha 0,4%. HedhTb K OTKOLITUIO TOPIOB Ha POCCUIMCKOM 0DOH- 333% 1.81ge0
LOBOM pblHke npubasnsaeT 0,1%. B TekyLuel cuTyaumm Ml NoaraeM, YTo POCCUMCKN
PBIHOK Ha OTKPbLITVV MPMEaBNT B Npeaenax 0,5%. Moanepkka no Vinpexkcy MMBE Haxo- X -3,64% farw
AUTBCA Ha YPOBHE 1485 MyHKTOB, CONPOTUBNEHME — 1500. BinaHme Ha xof Topros GyayT ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

OKadblBaTb OTHET Johnson & Johnson 1 oT4éT Verizon.

LHBVPKYLLNE DAKTOPH

Poct MapeHne

- ®btovepc Ha PTC B nntoce
- ®biovepc Ha S&P B nntoce

1500

1495

1490 ﬁ—¢—i

|
1485 *—?—i I] U :T {
1480 T 7 ‘ l? T :
1
1475 T
|
1470 1
16 sHB 17 aHB 20 AHB

POCCIIH

HecmoTps Ha HE6ONbLUYIO aKTUBHOCT biisRe /o=l e/ VIE]
ovprkax CLUA, poccUcKmii pIHOK B MOHedeNsHK noapoc. [pu aTom
Ha4Yano TOProB NMPOXOAMIO Ha MVUHOPHOW HOTE Ha dooHe Hebnaronpu-
ATHbIX HOBOCTEN 13 KnTad. HaumoHanbHOe CTaTCTNHEeCKoe areHTCTBO
KHP coobLwmno, 4To pocT 3KOHOMMKM CTpaHs! B IV keapTane 2013r. 3a-
Mednnics 0 7,7% (B FOAOBOM MCHUCTIEHM) MO CPaBHEHWIO C MPeLLLe-
CTBYIOLLWIM KBapTanom, korpa pocT BBl cocTtasmn 7,8%. [ocne cHmke-
HIA Ha OTKPBITV TOPIOB MHMUMATVBA MOCTENEHHO NepeLuna B Py Mo-
kynarener 1 nHaekc MMBB BNNOTHYIO MEMBNMUSMNCA K COMPOTBMNEHNIO
1500 nyHkTOB. [0 MToram Topros 20 aHeaps MHaexe MMBE Beipoc Ha
0,6% v ocTaHOBMICS Ha OTMETKe 1495,4. HedbTerasossin CeKTop 3aBep-
LKA TOPrM pasHoHanpaeneHHo ¢ NpeobnafgaHmem nodutyviea. Peloyep-
Cbl Ha HedDTb BEYEPOM B MOHEAENBHWUK TOPrOBaSMCh HEraTvBHO. OTpn-
uarernbHas AvHamyka BO MHOMOM Gbirna 06yCroBneHa Ha4anom AecTBIAg
JOrOBOPEHHOCTI MeXy VpaHOM U «LLIECTEPKOM» MO AAEPHON MPOrpam-
Me, IOCTUHYTbIe B HOA0pe mpoLunoro rofa. EC 1 CLUA 4acTnyHO CHAmm
CaHKUMM B OTHOLLEHWM TerepaHa, OHM Kacanmch SKCnopTa HeddTu U He-
PTENPOLYKTOB 13 3TOW CTPaHbI. AKLWM [a3npoma Belpocin Ha 1,8%. Kak
CTano 1M3BeCTHO, EBPOKOMMCCHS OTKasanack OT NMPETEH3N K COormatle-
HUAM pada cTpaH-yneHos EC no HOxxHomy noToky. bymary PocHedb-
TV BblpOCV Ha 0,4%. B noHeaenbH1K NCTeK CPoK odpepTsbl PocHeddT
Mo BbIKYMy akum y MuHoputapres PH-XonamHra, Odpepton HK «Poc-
HeddTb» MO BbIKyMy BOCMONb30Ba/MCH 605ee 50% M1UHOPUTaPHbIX aKUMO-
Hepos PH-XonamHra, BKoYas KOyNMHbIe MHBECTULIMOHHBIE dDOHLbI.

B noHepenbHUKoIERERIENEER

Lyt Coepbarka. OBbIKHOBEHHbIE aKLIMY
nogpocin Ha 0,8%, NpuBMNErPOBaH-
Hole — Ha 1,7%. 20 aHBaps LIb PO oTo-
3BasT NMLEH3MM Y OBYX HEOOMbLLUMX PEru-
OHasbHbIX 6aHKOB. PerynmposaHve 6aH-
KOBCKOIO CekTopa YyylaeT nonoxe-
HVie TOCOAHKOB.
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MINPOBBIE PbIHKK

PbiHKA B CLLIA Gblnin 38KPLITHI B CBA3N C NpasaHoBa-
Hvem [1Ha MapTtiHa JTiotepa Kunra.

PbiHK ATP 21 aHBaps TOPrytOTCA NPENMYLLECTBEHHO B «3EMEHON 30HE»
KOPPEKTVPYACE MOCNEe MPOAOIPKATENBHOMO MapjeHus. [prymHon po-
CTa MOKYNaTeNbCKOM akTVUBHOCTM CTalO CHWKEHME CTaBOK Ha AEHE-
HOM pbiHke KHP Ha dooHe feHexHbIX BriviBaHi HapodHoro barka Ki-
TasA B 6aHKOBCKYIO cucTemy. VHaexcs! [loaHebecHoM pacTyT B CpeaHeEM
Ha 0,7%.

ANoHCKME PhIHKA Takke ToprytoTcs B noce. Nikkel npribasnaeTt 1,2%.
[oanTVB Ha a3vaTCKMX PhIHKaX OKaKET MOLLEPMHKY OTEHECTBEHHBIM
nnowaakam Ha OTKPbITUM.

OcHoBHble BVPKeEBbIE MHAMKaTOPLI CTaporo CeeTa B NOHEAENbHVIK TOP-
rOBa/IMChb Pa3HOHAMPAaBIeHO, HO C NMPEeNMYLLECTBOM MPOAABLIOB. [TomMum-
MO He O4eHb XOPOoLLEro 3axkpbiTus B CLUA B NSTHILY, HeraTviBa Ha PbIHOK
n06aBMna NpoBalbHas 0T4ETHOCTL Deutsche Bank. KpynHeniwmi no se-
TINHVIHE BbIPYYKM KpeamTop EBponsI oTumMTancs 06 yositke B VI KBapTane
2013 rofia B €831 C AONONHMUTENbHLIMM pacxofamu. L1oHanorosbIi yobl-
TOK 6aHKa cocTasmn 1,2 MIPA eBPO. AHANUTVIKA OXMOAN YBUAETb NpWi-
ObINb B pasvepe 628,5 MiH eBpo.

CambIMm OXKaaeMbIMV COOLITUAMM B ONvxaiLLern NeperexTViBe OCTaeT-
cs 3aceganne PPC CLUA. CurHanbl, nocTynaioL/e oT NpeacTasuTenei
Denpesepsa 0OHOPOOHE! — Ha MPOLUMOV Heflene B Nomnb3dy MPOAOIKe-
HUA cokpalleHrs QE3 Bbickadanvch HECKOMBbKO npeacTasuTenet GPC,
B TOM umcne JTokxapT v MNnoccep.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 17.01.2014

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue* 0 C P RUR 2281.31 65.24 0.00% 0.00% 0.00% 2.62% 3.80% 2.21% 7.94%
Atcomor — JloxoHbii* 0 0 P RUR 2289.84 107.97 0.00% 0.00% 0.00% 0.71%  0.20% 3.05% 24.08%
Abcomor — [lepenextiBa* 0 )i P RUR 1145.36 28.59 0.00% 0.00% 0.00% -3.32% 2.36% -1.88% -17.91%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 0.00% 0.00% 7.94%  -19.15%  -44.78% -70.97%
Bart a Kpaciuix Boporax — o c P RUR 14226.82 12.11 0.00% 0.67% 1.68% 011%  056%  033%  -23.36%
VHuBEpCA/IbHbII’
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00%  -151%  -2.61% 0.90%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00% 0.44% -0.59% -14.37%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.14%
3enur — BamorHsiit 0 A r usb 907.06 96.17 -1.05% -1.91% -2.42% 9.13%  691%  -15.40% -18.45%
3enut — Beunble HEHHOCTH (0] T r RUR 52842.96 388.51 0.86% 1.68% 3.71% 1.03% 1.96% -14.04% -10.15%
3enur — JIoX0/Hbli (0] A P RUR 48272.75 515.73 -0.79% -0.13% 0.00% -440%  3.60%  -11.18% -25.711%
3enut — Jloxonsiii |l 0 A P RUR 6736.54 264.68 -0.91% -0.21% -0.19% -4.47% 4.58% -11.36% -23.31%
3enut — OcHoBa KanmTana 0 A P RUR 2142.26 29.01 0.58% -0.75% 0.36% 817%  512%  -10.84% -21.42%
3enut — [lepcnekTHBHbI 0 A P RUR 5109.19 73.90 -0.84% -0.11% 0.11% -4.20% 4.01% -9.15% -23.42%
et — Tuxas rasatb 0 0 P RUR 67583.13 101.80 0.10% 0.09% 0.61% 0.02% 4.25% 5.07% 14.94%
Kpoce — Korcepsatupibiii 0 A P RUR 141190.54 39.16 0.14% 0.19% 0.61% 0.87% 7.33% 11.80% 2.38%
Kpoce — ChanarcuposanHsIit 0 A P RUR 56930.50 2.25 0.16% 0.19% 0.81% 0.75% 8.59% 11.20% -4.40%
Crasickuii kpeaut — CraBsHCKUiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 4.08% 3.97%
Crapsckuit kpegut — Xek-Gony 0 A P RUR 10261.91 57.54 0.00% 0.00% 0.00% 1.50% 5.23% 21.08% 60.76%
Tar(onnbank — ®owz 301010i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00%  -1.12% -19.93% -34.37%
Tardonnbank — Doz poccuiickux o 5 o o 0 489
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 0.48% 9.94% 21.449%
Tardonnbank — Doy crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 0.76% 5.54% 9.66%
TpaucKpemurbank — Marncrpas* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.36%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -21.61%
TpaucKpemurbank — Jlokomotus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 12.30%
Llenrp-unsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 0.59% 17.25%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 3.01% -15.39%
Oueprotpancoank — Turaps -

A P RUR 710.64 .7 -0.78% .189 -0.159 .63% 1.96%
DPOCCHIiCKHE ALK 0 v 06 0.79 078% 0.18% 015% 563% 967% -26.98% -58.65%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 17.63% 30.31%
M2M Tlpaiter bk — o C P RR 4967.17 107 000%  0.00% 000%  -069%  285% ! .
COanancnpoBaHHbLi* 6.69% 3.31%
M2M Tlpaiiser bark — CraGuibHbrif 0 0 P RUR 16320.39 4.96 0.00% 0.00% 0.00% 2.46% 8.29% 14.31% 35.86%
M2M Tlpaiiser bank — o 5 o o o
Sberrmnii 0 A P RUR 5049.51 1.80 0.00% 0.00% 0.00% 0.35% 7.57% 313% 12.55%
M2M llpaiiser Baitk — O T r RUR 807978 19.22 000%  000%  000%  -1.26%  -087% .
Merammyeckuii™ -16.68%
M2M Ilpaiiset bark — Wrzexc +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -6.16% 9.80%
Kpoce — WHBecTHumoHHbIi 0 C P RUR 122978.81 17.33 0.15% 0.22% 0.86% 1.08% 9.04% 13.73% 5.62%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdobopmaLoHHoe areHTeTso «A3UMN», 2014



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



