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[—— MHBECTUVUMNOHHAS KOMMAHNS

MUPOBbIE MHAEKCbI

NHaekchbl | 3Ha4yeHue | N3mMeHeHus

NHpaekc

MMBbB 1 495,94 0,04%
NHpekc PTC 1392,30 -0,25%
D&J 16 458,56 0,25%
S&P 1 838,70 -0,39%
CAC40 4 322,86 -0,11%
DAX 9 715,90 -0,28%
FTSE100 6 836,73 0,11%
Hang Seng 23 058,79 0,57%
KOSPI 1 963,18 0,48%
Nikkei225 15 862,56 1,41%
Shanghai

Composite 2 003,96 0,64%

YTPEHHUU OB30P HA 21 AHBAPA 2014 rOOA

PbIHOK CErogHs

HecMoTps Ha OTCYTCTBUE aMEPUKAHCKUX UTPOKOB, POCCHICKUE OUPKEBUKU HE PacTEpsUIMCh U
Ha «OTJIMYHOY» CIPABUIUCH CO CBOEH 3amadeir. OT HUX TpeOOBAIOCh MAKCUMAIBHO OU3KO MOMOUTH K
JIMHUM CONPOTHUBJIEHUS, coeauustoniedn orMerku 1538,74 u 1510,82 myHKTOB COOTBETCTBEHHO, U
unjgekc MMBB Buepa nelictBuTenbHO jAenan 3abpoc K ypoBHIO 1498,37 myHKTOB, MOIOpOXkKaB Ha
0,57%.

Kak MBI BUIMM, aMEpUKaHCKHE WHBECTOPBI BEPHYIHUCH TOCIIE BBIXOAHOTO JIHS B TPUITOIHSATOM
HACTPOCHUHU, 00 3TOM CHUTHAIM3HMPYeT ¢biodepc Ha wHAEKC MINIS&P500, mpubapistonyii mopsIKa
0,36%. A »T0 3HaumT, YTO, MO KpalHel mepe, nHAeKkC MMBB yxe HaxomuTcs y cBoel Ommkaifmeit
uenu B Buae ypoBHA 1500 myHkToB. W KTO 3HaeT, BO3MOXKHO, HE CETOAHSA-3aBTPaA 3TO COMPOTHBIICHUE
nai€T, YTO OTKPOET AOPOTry MHAEKCY B paitoHbl 1550-1560 mynkroB w/mmu 1580 mynkroB. [locneanioro
1eJIb MOXKHO MOJYYUTh MYyTEM OTJIOKEHHS BBICOTHI IIMPOKOH YAaCTH MMEIOIIENCs KOHCONUIAIMHN OT
MPEAIOIAraéMoi TOYKH NPOpPHIBA.

HecomuenHo, s moka emie 3a0eraro HEMHOTO BIIEpe, TOBOPsl O MPpoOoe HaBepX HUCXOISIIETO
TPEeH/Ia, JUIAIIETOCS Ha PhIHKE MOCIICIHAE HECKOJILKO MecsIeB. Ho peanochlIok K JaHHOMY TPOPBIBY
Bce Oombiie u Oonpine. Tak 4TO ciequM 3a HAKJIOHHOM JIMHHEH COMPOTUBJICHHUS U HE OOMMCS

MPUCOEANHSATHCS K PAaCTYILIEMY JABHXKEHUIO, €CIIH MTOJIyYUM COOTBETCTBYIOLUI CUTHAI.

N napy crnoB 00 akumsax «Mutep PAO EDCy», koTopple M B NATHUIY M B IOHENENBHUK IOKa3blBaiM Xopouwmil poct. Ilpencenarens
npaButenscTBa Poccun Jmutpuii Mensenes pacniopsiamiics npoaars «PocHedrerasy» Haxonsmumecs B dhenepanbHoit cooctBeHHocTr 13,76% munyc 9
akiuit OAO «uatep PAO EDC» 3a 18 795,583 muH. pyOiiel, 4TO COOTBETCTBYET LIEHE OAHOI 0OBbIKHOBEHHOM akiuu obmectsa - 0,01308 pyos.

OOBIYHO OMPIKEBUKH CTaparoTCs JOBECTU PHIHOUHBIE KOTUPOBKH J0 O3BYUYE€HHOH O(EpThl, TaK YTO HE UCKIIIOYEHO, YTO POCT 3TUX aKIMH Oyner

IMPOAOJIZKCH U JaJICC.
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MK remvockanvman o o HA 21 SHBAPR 2014 FORA

KNMIOYEBBLIE COBbITUA NPEACTOSALLEINO AHA

HoBocTu S MUTEHTOB:
1. B.IlytuH npoBeneT coBeniaHue mo BOpocaM 3apaBooxpaHeHus ¢ ydyactueM A.CuiryaHoBa u A.YirokaeBa.
2. 3ammunuctpa uHancos C.lllaTanoB BEICTYIUT HA TUICHAPHOM 3aceqaHuu [ 0CcTyMBl.
3. Ha HTB npotinyt nepseie B 2014r. 3epHOBBIC HHTEPBEHIIHNH.
4. Axmmonepsl "AspodroTra" paccCMOTPST CACNKY O TU3UWHTE MIECTH caMoyieToB Boeing.
5. Hab6coser aBuakomnanuu "FOTaiip" onpenenuT neHy BIKYIa aKIIHi.
B mupe:
1. Oruernocts onyonukyrot: Halliburton Co, Johnson & Johnson, Unilever PLC
2. B 14:00 MCK B EBpo3one OyayT ormyOIMKOBaHBI TaHHBIE HHEKCA 1ETOBBIX HacTpoeHuit ZEW B I'epmanunm 3a siaBapb. [Ipeapiaymee 3HaueHne
- 62,0 nyHkra.
3. B 14:00 MCK B EBpo3oHne - nanHbIe HHIeKca TeKymux ycioBuii ZEW B ['epmanuu 3a ssuBapb. [Ipenpiayiiee 3Ha4eHne COCTaBWIO 32,4 MyHKTA.
4. B 14:00 MCK B EBpo3oHe - naHHbIe WHJIEKCA AENOBBIX HacTpoeHuit ZEW B 30He eBpo 3a siHBaphb. llpeasiayiiee 3HaueHue cocraBuio 68,3
MyHKTA.
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MK reavockanvran YTPEHHUI OB30P HA 21 AHBAPA 2014 FOAA

[——— MHBECTUMUNOHHAS KOMIMAHWNS!

TEXHUYECKUMA AHANMU3
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MHBECTUMUNOHHAS KOMIMAHWNS!

rA3rnPoOm

IIo wroram BuepamHero nHsA akuuu «l'a3mpomMa» BBIPOCIH Ha
1,84%, 1 yxe Ha 3aKpbITUM WX CTOMMOCTH IMOAHsUIach 10 ypoBHS 139,75
pyoneit.

Kak mHe kaxkeTcs, 711 MHOTHMX WIPOKOB BYEpalIHUI pocT Oymar
CTajl CIOPIIPH30M, M B Cllyyae €clid B OJIDKalIide AHU LEHBI CMOTYT
3aKpenuThCs Bbie oTMeTKH 140,94 pyOieid, TO s ¢ yBEpEHHOCTBIO CMOT'Y
3asBUTh KaK MHHUMYM O JBYX CBEPIIMBIIUXCS (aKTax.

1) O npoboe UMEIOIIErocst Ha JTHEBHOM IpadUKe «TPEyrobHUKa»

HaBepX, LEJIbI0 KOTOPOrO B O3TOM ciy4yae OyaeT SBIATHCA
MOBEM KOTHPOBOK 10 30HBI 149-150 py6neii.

2) O mnpobGoe HaBepx [CHCTBYIOLIETO HHUCXOAAIICTO TPEH/A,
KOTOPBIM BIOCHEACTBUM MOXET OBbITh OTpabOTaH Ha CBOIO
IIMPUHY W TaKXe IPHUBECTH K POCTY LEHBI J0 YKa3aHHOIO
paiioHa.

[TosToMy wurpokam, OCTaBaBIIMMCS O€3 MO3WIHH, S COBETYIO
crneauthb 3a orMeTkor 140,94 pybneilt u o ¢akty e€ mpobosi OTKphIBATh
«JUTMHHBIE» MO3ULUH.

YTPEHHUU OB30P HA 21 AHBAPA 2014 rOOA
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MHBECTUMUNOHHAS KOMIMAHWNS!

MK Hopunbckumn Hukenb

Axmun MK «Hopuibckuit  Hukenb» 1MOkKa  MPOJOSIKAIOT
TOProBaThCs BOJIM3U BEpXHEH rPaHUIIbI TEKYIIETO BOCXOSIIETO TPEH .

HanomHr0, 94TO paHee s TOBOPUIIA O TOM, YTO B CIIydae €CIU HHICKCY
MMBBb ynactcs npopBatbest Bhilie 30HbI 1500 MyHKTOB W 3allyCTUTh B
pcain3anunro ONTUMUCTUYHBIN CIICHApHs pa3BUTHUA CO6BITPII>1, TO MBI TaKXE
MOXKEM JIeJIaTh CTaBKy Ha mpoOor ypoBHs 5600 pyOmeli HaBepX W Ha
0TpabOTKy IIMPUHBI TJAHHOTO KaHajla HaBepX.
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MHBECTULMOHHAS KOMMAHUS YTPEHHUUA OB30P HA 21 AHBAPA 2014 rogA
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Axupn «Jlykoiina», Kak M IPEIIONAragoCh, B XOAC BYCPAIIHUX | . 0:1%
TOProB IOYTH TMOJOPOXKaIM 10 ypoBHs 2000 pybneit (mo Qakry Obuia | *;§
nocturuyra ormetka 1999 pyoieit). G

Ecnu BbI coenuHuTe MEXIy cOOO0M JIOKalIbHbIE MAKCUMYMbI IIE€HBI
TEKYLIETO MECANA, TO IOIYYUTE HEKYI0 JMHHUIO CONPOTUBICHUS, HPU | 13
mpo0oe KOTOpOil HaBepX, MOSIBUTCS IIIAHC Ha BBIXOJ IIeHBI B paiioH 2080-
2090 py0mneii. )

[Tpu aTOM Tpu pocTe 1ieHsb! Bbiie ypoBHs 2040 pyOnelt (HakIOHHAS
JUHUSA TAJaoUIero TpeHJa HEMHOTO OIYCTHJIACh HUXKE), MBI CMOXEM | 1;
KOHCTAaTUPOBATh U CMEHY JOJITOCPOUYHBIX HACTPOCHUH.
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MHBECTUMUNOHHAS KOMIMAHWNS!

CBEPBAHK

[To wroram moHEnENbHUKA OOBIKHOBEHHBbIC akuuu «CoOepOaHkay
Beipocian Ha 0,78%, a B MakcumyMme JHsS ngocturaiu otmetrku 102,17

pyoneit.

Tak kak Mbl y)Ke yOeIUIUCh B UCTUHHOCTU MPOOOS HUCXOIALIEH
JIMHUM TPEHJIA, TO JEJI0 OCTAETCS 32 MAJIbIM — 3a IPEOJOJIECHUEM JHEBHOIO
(dpakrama Ha TOKYIKY, KOTOpPbIA HaxomuTcs Ha oTMmeTke 102,83 pyOmeit.
[Ipu ero B3ATUM MBI CMOXEM pPACCUUTHIBATH Ha TMOIBEM IIEHBI Kak
MUHUMYM 10 ypoBHs 105 pyOmeii, a mpu mpoOoe 3TOil 30HBI HaBepX Ha
BBIXOJ] KOTUPOBOK B paiioH 107,5-108 pyOiieii COOTBETCTBEHHO.

B cBsizu, ¢ 4yeM peKOMEHIYIO yAepKaHUe «ITMHHBIX» MO3HUIHHA CO
«CTOTIOMY», BBICTABIICHHBIM 32 ypoBHeM 100 pyoOiei.

YTPEHHUU OB30P HA 21 AHBAPA 2014 rOOA
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