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B ycnosusix, korga 3KOHOMUYECKUIA KaneHaapb MO €BPO He CUIbHO HACbILLEH PenmM3amMmn BaXHbIX MHAMKATOPOB, a
rpmHGek BnomnHe cnocobeH 1 Aanblue YKpennaTbCs Ha OXUAaHMSX CKOPOro COKPaLLeHWs amMmeprKaHCKOM NporpaMmmbl
KONMYECTBEHHOIO CMSITYEHUs!, Ha M3MEHEHVEe KOTUPOBOK KIOYEeBOW BaOTHOM Napbl MOTyT OKasbiBaTb BMSHNE
TeXHU4eckne akTopbl.

[JencTBUTENBHO, NO CPABHEHMIO C TEM XXe (DYHTOM, KOTOPOMY MPEACTOUT NEPeXuTs NyGNuKaLmMm AaHHbIX Mo pbiHKY Tpyaa

1 NpoTokona nocrneaHero saceqaHuns banka AHrnum, ckpomublie PMI W ZEW BbirnaaaT kannen B Mope 1 Bpsa nu
CMOCOOHbI MEPENOMUTL 3apOXAAOLLYCS TEHAEHUUNIO AeBanbBaLy eQnHO eBPONeECKON BanoThl NPOTUB Aonapa

CLUA. OgHako, 3To TONbKo Ha nNepBbIn B3rnsa. [llocne nageHus EUR/USD Ha Hegene K 17 sHBapsi MHOrMe Havanm
pucoBaTb NECCUMUCTUYHYIO KAPTUHY 3KOHOMMKUN €BPO30HBbI. [leckaTtb, Bbicokasi 6e3pabotvua u puck gednsiumm He CynsiT
€l HUYEero XopoLLero.

Ha moit B3rnsig, cnabocTe napbl 06yCnoBneHa He CTOMNbKO NoTepeit Mo3uLUiA eBpO, CKOMNBKO YKPensieHneM
amMepuKaHCKOro 4onnapa, Ha KoTopoe, Npexae Bcero, okasanu BusiHue BbICTynneHus «sactpe6os» FOMC. Beiigu
CUIbHBbI MHOMKATOP MO €BPO30He Ui, HaoGopoT, cnabbii no CLUA, y «GblkoB» NosBATCA HOBbIE CUnbl. M pocT aenosoi
aKTVBHOCTM BMOMHE CnocobeH BHECTU CYMATULY B pAbl UX OMNMOHEHTOB.

TexHunueckn «measeaun» no EUR/ USD COOPYAMN MOLLIHYIO MHOTOYPOBHEBYIO 060POHY, MPeoaoneTb KoTopyto byaet
HenpocTo.
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Ha gHeBHOM rpaduke cobblTna NO-NpexxHeMy pasBmBaloTCa B pamkax natrepHa 5-0, BblA€NEeHHOro CUHUM LiBETOM.
Mocne dopmMmnpoBaHMSA camon ANMHHON HUCXOASALLEN BOMHbI M JOCTUXEHUS YpoBHSA 127,2%, nocnenoBana koppekuns B
paiioH 38,2%, 4TO sSiBNsieTCs1 ONTMMarbHbIM 3HAYEHWEM C TOYKU 3PEHNUSI TAPMOHUYHOW TOProBNu (TPaaULMOHHO OTKaT
noet Ha 38,2-61,8%). Bo3o6HOBNEHME HUCXOASLLErO TPEHAAa 03HAaMEHOBAI TECT HUXKHEN IpaHuLbl Moaenu
«CokpalleHvne guanasoHa», kotopasi 6bina obpasoBaHa 16 ssHBaps U CBUAETENLCTBOBANA O HeoNnpeaeneHHOCTH
PbIHOYHbIX MPEeanoYTEHNIA.

CnepnyeT OTMETUTb, YTO TEKYLLIMIA OTCKOK BBEPX Npom3oLlen oT ypoBHSA 127,2% goyepHero natrepHa AB=CD,
0603Ha4YeHHOro CMHMM LiBeTOM. HacTpoeHme ocTaeTcst «MefBeXbUMY [0 TeX Nop, NoKa KOTUPOBKM HE BEPHYTCS BbILLE
BEPXHEN rpaHuLbl KpaTKOCPOYHOW KOHCONUAaLun, BeISBIIEHHON Npu nomowm « CokpalleHns ananasoHay. B kauectse
nogaepxkun durypmpytot otmetka 1,345 (161,8% no 5-0 n AB=CD) u obnactb 1,3290-1,3310, cooTBeTCcTBYIOLLAsA
ypoBHSAM 261,8% no govepHen n 224% no MaTepuHCKOM Mogensm.
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Ha yacoBom rpadguke 30HbI NpeablayLLmMX Pacnpoaax NO3BOMSHOT BbIIBUTb MHOIOYPOBHEBOE COMPOTUBIIEHNE,
YCTaHOBIMEHHOE «MeaBeasiMuy. Mi3HayarnbHO 1x onnoHeHTamM Heobxoaumo cnpaBuTbes ¢ panioHom 1,359-1,3615 (3),
3atem 1,366-1,3685 (2) n Ha 3akycKy — ¢ Hambornee cnoxHom obnactbto 1,3735-1,3780 (1). Bpsag nu kakon-nmubo
ApariBep NOMOXeT caenatb 3T0 cpasy, MO3TOMY ABMXEHWE Ha CEBEP PUCKYET OKa3aTbCsl CBEPXTPYAHbIM.

Moponepxka, BbiiBNEeHHasa Npy NOMOLLUM cuHero nattepHa 1-2-3 n kpacHoro 5-0, nogTBepXXgaeT BaXXHOCTb YpoBHs 1,345.
Tarke HETPYOHO 3aMeTUTb, YTO NpeablayLas 30Ha pacnpogax (3) NpakTU4eCckn NONHOCTBIO COBMAAAaEeT C OTMETKaMU
127,2-161,8% no mogenu 5-0, 4TO ycunuBaeT ee aHaNUTUYECKOe 3HaJYeHne.
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