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PbIHOK akL WM

B natHuuy, 17 gnBaps, wuHaekc MMBB, B Hauane ceccuun
MMBE 1486,88 0,42%  1,20% KOHCOMMANPOBAaBLUNIACS B Heb6o/bLIOM «MUHYyCe»,  [OHEM
pTC SEETE T <O YCTPEMUIICA BBEPX WM B MOMEHTe noaHuMancs Ao 1495 nyHKTOB,
Bbllle MakCuMyMma yetBepra. OgHaKO yaep)XaTbCs Ha 3TOM YpOBHE
MSCI Russia 756,05 -0,25% -0,78% He cMor, Ha 3akpbiTne coctasme 1486,88 nyHkToB (+0,42%).
bEE! Eh 22 O G2 B nuaepax pocta MHTepPAO nocne HOBOCTM O Mpojaxe rocnakeTa
S&P 500 1838,70 -0,39% -0,20% KoMnaHum PocHedTerazy u pap Pycana - BeposaATHO, Ha @doOHe
o1 L6458.56  025% 0139 HepaBHero coobuweHns o6 opobpeHun coBeTOM ANMPEKTOPOB
! e MUpHoro cornawenus c SUAL Partners. Cpean Hanbonee NMKBUAHbIX
FTSE 100 6829,30  0,20% 1,33% 6ymar nyduwe pbiHka akumn PocHedTn, TMK Hopunbckun Hukens,
DAX 30 9742,96 0,26%  2,85% Ypankanus.
NIKKET 225 15734,46 -0,08% -1,12% Pocnu B naTHMUy mn eBponeilickme nnowaaku, FTSE Eurofirst 300
o .
SSE Composite (09:00 MCK) ~ 1996,47 -0,42% -0,65% (+0,54%) 06VHOBVIJ'I MOCTKPU3UCHbI MakCUMyM, B JiMAepax CHOBa
pobbiBatowmin cekTop.
VIX 12,44 -0,72% 2,47%
B CLUA noytu BCS MakpoCTaTUCTUKA B NATHMUY Oblna Xxyxe
oxnaaHuin. CHU3nI0Ch B Aekabpe KOINYeCcTBO CTPOALWMXCS LOMOB,
pocT npomnpomsBoacTBa 3ameanunnca go +0,3%. CHusuncs
UST 2 YTM, % 0,38 -0,80 0,10 B SHBape, COMMacHO npeABapuUTesibHbIM [aHHbIM, U UHAEKC
noTpebutenbLckoro gosepms MnMUMraHckoro yHmsepcuTteTa.
UST 10 YTM, % 2,83 -1,80 -3,30
UST 10 - TIPS 10, 6.1, 0,55 42,90 1,30 KopnopaTnBHas OTYETHOCTb TakXe He cMorna noaaepxaTb pbiHOK,
n B ntore S&P500 n NASDAQ Composite 3aBeplimnm ceccuo
iTraxx Crossover Europe 0 “
5y 6 2450 45 5 5 cHmxeHueM. DIIA, HanpoTuB, Bbipoc (+0,25%), BeaoMblli akumsamMm
GRS ' o ' American Express u Visa.
Russia 30 YTM, % 3,97 -4,56 -16,17
0 OvHamuka BBIMT Kutasa B 4kBl3 3amepnunacb ¢ 7,8 po 7,7%
Russia 5Y CDS, 6.n. 164,23 0,35 2,29 r/r, HO 3TO HEMHOro Bbllle KOHCeHcyca. [aHHble B 60/bLLIOM
Libor 3m USD, % 0,24 0,03 -0,51 670Ke CTaTUCTUKKM 3@ Aekabpb NMPUMEPHO Ha YPOBHE OXWAAHUN
HUYHbIE N XKW +13,6% r/r, npoMnNpoun3Bs TBO +9,7% r/r).
Libor 12m USD, % 0,57 0,05 -1,05 (po3 € npoAa 3,6% r/r, NpOMNPOU3BOACTBO +9,7% r/r)
USD/RUB NDF 3m, % 6,42 0,00 6,00 A3I/Ia"I"CKVIe PbIHKM NpenMYLLIEeCTBEHHO CHUXAIOTCH, B ayTcanaepax
Kutan (Shanghai Composite -0,8%) n loHkoHr (Hang Seng -1,0%).
USD/RUB NDF 12m, % 6,32 0,00 9,00 OeHb MapTuHa JlloTepa KuHra B CLUA npeponpenennt HU3KYHO
RUB overnight, % 5,65 0,00 0,00 WHTEHCMBHOCTb  BHELIHEro doHa, 4YTO CHMXaeT BEpOSATHOCTb
yNyUlleHNsa HacTpoeHun B TedeHue AHA. MHoekc MMBB cerogHs
Mosprime 3m, % 7,02 1,00 -2,00 CHOBa HarnpaBWTCHA BHU3, HO 30Ha noaaepxku 1475 - 1480
MYHKTOB, BEPOSATHO, OCTAHOBUT OTCTYM/IEHME.
USD/RUB UB 33,40 0,14% 0,74% 'D‘HeBHOM rpad)MK MHﬂ‘eKca MMBE
1550 -
EUR/RUB UBb 45,49 0,01% 0,94%
kop3uHa (EUR+USD)/RUB 38,92 0,20% 1,15%
USD Index 81,36  0,42% 0,75%
EUR/USD 1,35 -0,59% -0,94%
1500
USD/IPY 104,29 -0,05% 0,16%
GBP/USD 1,64 0,42% -0,35%
AUD/USD 0,88 -0,46%  -2,39%
USD/CAD 1,10 0,28% 0,63% 1450 |
USD/CNY 6,05 -0,09% -0,03%
HedTb Brent, USD/6app. (ICE) 106,48 -0,57% -0,72% 1400
HedTb WTI, USD/6app. (NY-
MEX) 94,37 0,44% 1,78%
HaT. ra3, USD/mIn BTU (ICE) 4,33 -1,28% 6,74%
3050710, USD/yHU. (CME) 1253,33 0,90% 0,53% 1350
) J 2 K ) ) ) K
cepebpo, USD/yHu. (CME) 20,26 1,05% 0,75% ‘9@ o"‘ o"“ c?'é o‘é ¢°¢ Q?’* &4-
——EMA(50) ——EMA(200)
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EVRAZ

Pacnaackas

OnepaumoHHble ntorn 2013 r. HenTpanbHble

Mo wutoram 2013 r. KOHCONMAMPOBaHHOE MNpPOU3BOACTBO CTalu w
Ba/loBbln 06beM cTanbHOM npoaykumm EVRAZ yBenuuunmcb Ha 1% wu
2% COOTBETCTBEHHO, coobuwaeTca B MaTepumanax KommnaHuu. O6bem
NpoOu3BOACTBa TOBAPHOM >KeNe30pyAHOW MNpOAYKUMU YMEHbLIWACS Ha
1% B pesynbrate nposoaumMolr EVRAZ nporpamMMmbl pecTpyKTypu3aumu
XenesopyaHoro 6M3Heca, B nepcnekTMBE TeHAEHUNSA 06paTUTCS, MOCKObKY
BCce HeobxoamMble MeponpuaTus 6biin 3aBeplueHbl. KoHconuanposaHHas
nobblya psagoBOro KOKCylLWero yrnis Bbipocna Ha 22% 6narogapsi pocTty
06beMoB f06bluM Ha waxTax «kOxkysbaccyrnsa» n «Pacnagckorn». B uenom
UTOrM rofda BbIMAAAT HenTpanbHO. POCT npou3BOACTBA HE MO3BOAMUT
HMBENNPOBATb CHMXXEHWE CMpocCa M LeH Ha NpoAyKuuto, BCNeACTBUE Yero
Mbl oXXnagaem cnabbix roaoBbiX GUHAHCOBLIX pe3y/ibTaToB.

KoMnaHusa cokpaTuna aobbiuy yrnsa B 4kel3

OAO Pacnaackas onybsvMkoBano ornepauuoHHble pes3ynbTaTthl 3a 4KB13 un
2013 r. KomMnaHus oxumaaemMo cokpaTuia Aobbluy yrns B KOHUe roaa, Toraa
KakK rogoBasi AMHaMMUKa ocTasiaCb MOSIOXUTENbHOMN.

KntoyeBble nokasartenun

4kB13 3kB13 N3m. 2013 2012 N3m.
[o6blya, Thic. T 1855 2 008 -8% 7 824 7 002 12%
Peanusaunsa KoHueHTpaTa, ThiC. T 1 049 1364 -23% 5135 4 358 18%
B PO 567 786 -28% 2970 3588 -17%
3KCnopT 482 578 -17% 2 166 769 3x
Peanusauunsa pagoBoro yrns, TeiC. T 239 193 24% 720 694 4%
LleHa (FCA MexaypeueHck), py6./T 2 329 2178 7% 2421 3260 -26%

UCTOYHUK: AaHHbIE KOMMIaHUN

B TeueHwue npowsaoro roga Ha wWwaxTe <<Pacna,qCKa;|>> 6b1nn npoBeAeHbl
nocneasapuiiHble BOCCTaHOBUTEsNbHble paboTtbl, B 2014 r. nnaHupyeTcs
BBOZ B 3KCMJyaTauuto nae. Takmm obpa3om, B CpeJHECPOYHON NepcnekTmee
Pacnaackoli, BepoOsiTHO, yAacTCa YyCTpaHMTb MOCNEeACTBUS aBapuu,
npou3oweawen secHon 2010 r.

Mpon3BOACTBEHHbLIN NAaH KOMNaHWW npeanonaraet pocT A06blun
yrnsa B 2014 r. Ha 40%. Cnabbii pbiHOK yrns He 6yaeT cnocobcTBoBaTh
AEeMOHCTpaunmM Xopownx (UHAHCOBbLIX pe3yfnbTaToB Kak no mtoram 2013
r., Tak n B 2014 r., ogHako Pacnaackas obecneunT yrnem MaTEepUHCKYIO
EVRAZ, a 6ymaru yrnegobbiBatoller KoMNaHuUM, TOPryowmecs 4yTb Bbille
NCTOPUYECKUX MUHMMYMOB, MOTYT OTbIFpaTb YacTb NaaeHus.
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MaKpOBKOHOMMLIeCKaﬂ CTaTUCTUKaA

MNoka3zaTtenb

WHaekc notpebuT. sosepusa (Consumer confidence)

Po3. npogaku m/m, % (Retail sales m/m)

Po3. npogamu r/r, % (Retail sales y/y)

PaspewweHus Ha cTponTenbeTso, MaH. (Building permits)
PaspetLueHus Ha cTpouTenbeTeo M/m, % (Building permits m/m)
HoBoe cTpouTtensctso, MH. (Housing starts)

HoBgoe cTpouTensctBo m/m, % (Housing starts m/m)

3arpy3Kka npou3BoACTB. MoLHOCTei, % (Capacity utilization)
Mpom. npounssoacteo m/m, % (Industrial production m/m)

Toprosbitt 6anaHc LIB, $ mapa. (Trade balance)

BBIM r/r, % (GDP y/y)

Mpom. npounssoacTeo r/r, % (Industrial production y/y)

Po3HWuHble npogaxu r/r, % (Retail sales y/y)

3arpy3ka npouss. molyHocTeit M/m, % (Capacity utilization m/m)
Mpom. Npon3BoACTBO OKOHYaT. M/M, % (Industrial production m/m F)
MHAEKC ueH npounssoaunT. m/m, % (Producer prices m/m)

MHAeKc ueH npounssogurT. r/r, % (Producer prices y/y)

WHAEKC 3KOH. oxkuaaHunin ZEW (ZEW Survey —economic sentiment)
MHAEKC TekyLmnx ycanosuin ZEW (ZEW Survey — current conditions)

OnToBble npogaxu m/m, % (Wholesale trade m/m)

MHaekc noTpeburT. ueH ke/ks, % (CPI q/q)

HAeKe notpebuT. ueH r/r, % (CP1y/y)

YposeHb 6e3pabotmupl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTtHbix M/m, Thic. (Jobless claims change m/m)

[LeHexHblit arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
Po3HuuHble npoaaku cetv ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npogaku cetm ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HnuHble npogaxu m/m, % (Redbook m/m)

Redbook: po3HuuHble npogau r/r, % (Redbook y/y)

Craska baHka KaHagpl, % (BoC rate decision)

WHAEKC AenoBoii akTMBHOCTY B MPOM. npeasapuT. (PMI Manufacturing A)
MHAeKe fenoBoi aktMBHOCTM B chepe yenyr npeasaput. (PMI Services A)
MHAeKe AenoBoi aKTMBHOCTU B Npom. npeagaput. (PMI Manufacturing A)
MHAeKc fenoBoit aktmBHoCcTM B chepe yenyr npeasapur. (PMI Services A)
MHAEKC 4en0BOM aKTMBHOCTM B NPoM. npeagaput. (PMI Manufacturing A)
MHAEKC 4enoBoi akTMBHOCTY B chepe yenyr npeasapurt. (PMI Services A)
MHAEKC Aen0BOM aKTUBHOCTM KOMMO3MUTH. NpeasapuT. (PMI Composite A)
MHaekc noTpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPl m/m)
MexayHapoaH. pesepsbl, S Mapa. (Central Bank reserves)

MepeuyHan 6espabommua, Toic. (Initial jobless claims)

[Onawanca 6e3pabotnua, MaH. (Continuing claims)

Po3HWuHble npodaxn m/m, % (Retail sales m/m)

MHAEKC LeH Ha )unbe m/m, % (FHFA home price m/m)

MHAEKC ueH Ha xunbe r/r, % (FHFA home price y/y)

MHAEKC onepex. MHaMKatopos m/m, % (Leading indicators m/m)
MpoAakv Ha BTOPUUYHOM PbIHKE XUNbA, MIH. (Existing home sales)
MpoAaxu Ha BTOPUYHOM PbIHKe kunbs M/m, % (Existing home sales m/m)
3anacol rasa: Hea/Hea, mapa. ky6. ¢ (EIA weekly natural gas)

3anacb! Hedp™: Hea/Hea, maH. 6app. (EIA weekly crude stocks)

3anacsl 6eH3nHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks)
3anacbl AMCTMAN.: Hea/Hea, miH. 6app. (EIA weekly dist stocks)

3anacbl Hep B KywwinHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing)

3o0/10TOBaNIOTH. pe3epBbl, $ mapa. (Foreign reserves)

Cyer TekyLumx onepaumii, $ mapga,. (Current account)

WHAaexc noTtpebuT. ueH m/m, % (CPl m/m)

MHApeke onepexk. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHaexc onepex. uHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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MHuBecTumMoHHaa koMmnauuma bOA

KnueHTCkn otaen

client@bfa.ru

197101, CaHkT-MeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JINHKOP»
Ten.: +7 (812) 329 81 81 (ocHOBHOW)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauum

UBaHoB Hukonamn
HayanbHUK oTaena

Tpadumos NMNasen
crneymanuct

BbaHk BDA

npsamon +7 (812) 329 81 99

nob. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

197101, CankT-lMNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JINHKOP»
Ten.: +7 (812) 458-54-54 (ocHoBHOM)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHanuTuuyeckum otgen

research@bfa.ru

LllekuHa EneHa
HayanbHUK OTAeNna

Kpocc AHHa
crneymanmnct

Kapa6aHoBa ApuHa
cneunanuct

YnpaBsieHue gunvHra

npsimon +7 (812) 329 81 71
nob. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

LWeBuosB MNaBen
HayaNbHWUK yrnpaBrieHns

OTpen npopax

[o6. 1195
p.shevtsov@bfa.ru

Knpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbiIHKOB aKLUM

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmont +7 (812) 329 81 92

MouceeB Anekcei
3aMecTUTe b HavyabHUKA
oTaena

XXpaaHoB AMutpuin
BeAyLWMiA aHaNnTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlrogMuna
cneumanucT no dGuHaHCoOBOMY
MOoZEeNMPOBaHUIO

MMywko AnekcaHpap
cTaxep

no6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

®dununan "Maseneukun” banka BOA

B . MockBa

115054, Mocksa,

KocmomamuaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0oCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BbopTteiuyk laHuun
BULE-NPE3UAEHT, ANPEKTOP
npeacTaBUTENbCTBA

Nop6yHoB Muxaun
BULE-Npe3naeHT

no6. 1601

d.borteychuk@bfa.ru

£o6. 1650
m.gorbunov@bfa.ru

HepymoB AMUTpUi
HayaslbHWK oTaena

lupokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAen ToBapHbIX PbIHKOB

HapopoBbiii PomaH
HayasbHWK oTaena

KasaHueB Cepre#
Tpenaep

npsamon +7 (812) 329 81 98
no6. 1144
r.narodovyy@bfa.ru

nob. 1168
s.kazantsev@bfa.ru

OTAaen gunepcKkux onepauum

Bo3HbI Anekcen
HayanbHuK oTaena

Asyraes PomaH
rnaBHbIN cneunanncT

no6. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTAen AeHEeXXHOro M BaJIlnTHOro pbiHKOB

Typaes OAMutpui
HauaneHuk oTaena

OneiiHuk Nasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacToawunii JoOKyMeHT NoAroToBneH aHanutndyecknm otaenom OAO «baHk BOA» 1 HOCUT UCKOYUTENTBHO MH(OPMALIMOHHbIN XapaKTep.
Bce oueHKW M MHEHUS, BblCKa3aHHble B OTYETE, NpeAcTaBnatoT cobon He3aBMCMMOe CYXAEeHWEe aHaNIUTMKOB Ha AaTy BbIXOAa OT4eTa.
Bo3HarpaxaeHne aBTOpOB OTYETa HU MPSIMbIM, HX KOCBEHHbIM 06pa30M He yBSA3aHO C NpeAcTaBfeHHbIMU B 0THeTe ToukaMn 3peHms. OAO
«BbaHk BOA» ocTaBnseT 3a o601 NpaBo N3MEHATb BbiCKa3aHHbIe OLEHKU U MHeHWs B toboe Bpemsa 6e3 npeaBapuTebHOr0 yBeAOMIEHNS.
NHdopmaums, cogepxallasncs B oT4eTe, NosyyeHa M3 MICTOYHUKOB, NPU3HaBaeMbIX HaMW AOCTOBEPHbBIMUW, OAHAKO HE CYLLEeCTBYET HUKaKMX
rapaHTUi, 4YTo yKasaHHasa MH@OpMauns SBASETCA MOMHON U TOYHON, N, COOTBETCTBEHHO, OHA He A0J/HKHa pacCcMaTpMBaTbCa Kak nosHas
N TouHasa. Mbl octaBnsieM 3a coboli npaBo He 06HOBNAATL MHMOPMALMIO HA OCHOBE HOBbIX A@HHbIX MO0 MOMHOCTBIO OTKas3aTbCs OT ee
ocseleHns. OAO «baHk BOA» 1 ero cOTpyAHMKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM MAn CoOBepLlaTb UHble CAENKM B
KayecTBe npuMHunnana c UHBECTULMOHHBIMU MHCTPYMEHTaMM, yNoMsiHy TbiMu B HacTosiweM otyeTe. OAO «baHk BOA» NpoBOANT BHYTPEHHIOK
NOSINTUKY, HANPaB/IEHHYIO Ha NpeAoTBpaLLEHME NOTEHLMANbHbLIX KOHPANKTOB NHTepecoB. OAO «BbaHk BOA» 1 ero COTpyAHWKM HE HecyT
OTBETCTBEHHOCTU3aNpPAMONUINKOCBEHHbINYLLEepP6,HacTyNMBLUMIABPE3YNbTaTENCNO/Ib30BaHNAHACTOA e Nybankaunnmmnneecogepx aHus.

© OTKpbITOE aKkuMoHepHoe obliecTBo «baHk BOA»



