info@aforex.ru
www.aforex.ru

+7 (495) 649-44-55
8 (800) 333-77-49

20 siHeaps 2014 2.
Mpopgaior
EUR/USD - 50%
GBP/USD 71%
USD/IPY 67%
USD/CHF [ 31%
USDRUB
g
33,4Q z::
BernunKa BepOATHOCTb 33:1065
ocnabneHue nosnuui asss

amMepUKaHCKOW
BantoThbl

A0 011149

I|||||,.||||||HH|.|| i lIHHHHMHn.m’

3an2014  93an08:85 9lan135  10Ja0 0655 103301085 10301485 13100755 13Jan 1155 13330 1585 14330 08:55 143301255 15000555 150200985 15320 1385 16320 06:55 16330 10:85 16301485 170200755 17Jan 1185 17 Jan 15:55

3aknounTenbHas ToproBas ceccusi NPoLnon Hegenu obepHynacb ANA POCCUACKOM
BasntoTbl 0MepeaHbIM AHEM NOKanbHOro neccummnama. Mo ntoram gHa pybne npocen Ha
16 Koneek, 3akpblB TOprn Ha ypoBHe 33.54. [looaepkKy amMepuKkaHCKOW BaroTe
NpoOOMKaT  OKasblBaTb OXWOaHUS  JanbHEWWux Mep No  CBOpadnBaHUIO
aMepUKaHCKON nporpaMmsl KONMYEeCTBEHHOIO CMArYyeHus. BbicTynnenus
ynpasnawowmux ®PC Ha npowrnon Hegene ewe pas nogvYepkHynn TBEpOOCTb
HamepeHun No 3aBeplleHnto cBopaumBaHus QE3 B Tekywem 2014 rogy. Tem He
MeHee, No3nunmn «amepukaHua» 6e3 gononHUTENbHOW yHAAaMEHTaNbHON NOAAEPKKM
(Ba>XKHOM MaKpOCTATUCTUKM Ha 3TON Hedene HeT) BbIMMA4AT He COBCEM HALEXHbIMMU,
4YTO B CBOK O4vepenb, NO3BOMSET elwe pa3 OUEeHUTb NepcrnekTUBbl BantoTHOMO pucka.
Poccunckyto BantwTy, HanpoTuB, MOryT nogAdepxaTb Hanorosblin nepuos, a
COOTBETCTBEHHO CMPOC CO CTOPOHbI 3KCMOPTEPOB, HE3HAYUTESbHbIN POCT HEPTAHbLIX
KOTUPOBOK, a Takke ckopoe Hadano Onumnuagbl B Coun. YuuTbiBas ckasaHHOE,



ANMHHbIE  no3vumMm  no  pybnio  MOryT BMOMHE MOTFyT OKa3aTbCA  XOPOLUMM
WHBECTULIMOHHBIM peLueHnem. Takum obpasom:

Hanbonee BeposaTHbIN cueHapun: koppekuusa napel USDRUB B o6nactb 33,40.
HanmeHee BepoATHbLIN cueHapui: NnpoaosmkeHme pocta Bbiwe 33,70.

UKOIL

UKOILHL 106,40 106.40 106.19 106.19

107,00

Benuka s

BEpPOATHOCTb .
BO30GHOBNEHMA

\ _—pocTa HepTAHOTO

’ aKTMBa eos

105,00

o
.|‘HH|| ||||‘HH "

SRR "|\\\H"""""IIIHHW

HedTb Ha TOprax NATHULUbLI, B OTNMYME OT [OPYrUX PUCKOBLIX akTUBOB, CMOrna
OTNIMYNTBCS NOKasnbHbIM BOCCTAHOBNEHMEM. B pesdynbTaTe, cmecb Mapku Brent cHoBa
BepHynacb kK ypoBHio  106,233. MupoBble UeHbl Ha HedTb AEMOHCTPUPOBanM
MO3UTMBHYIO OWHAMMUKY MO BIIMSHUEM COKpaLLEHUSI KOMMEPYECKMX 3anacoB CbIpOW
HedTn B CLUA, a Takke NOBbILWEHNS NPOrHO3a MMPOBOro Clpoca Ha «4epHOe 30/10TO»
B 2014 roa. B HbiHewHem rogy muposou cnpoc, no nporHo3y OlMEK, coctasut 90,91
MIH Gappenen B AeHb. 3710 Ha 0,07 MnH. 6onblue, Yem opraHusauus NporHo3mposana
B Aekabpe. [lononHMTEnNbHYO NoaaepXKy HedTn okasana u ctatuctuka us CLUA, rge
POCT MPOMBILLIIEHHOIO NMPOM3BOACTBA 3a YETBEPTLIN KBapTasn cTtasn MakCumaribHbIM 3a
3,5 roga. Tenepb, WUHBecTopam, NpeanoyuUTaloWMM CrekynupoBaTb Ha HeTAHOM
akTmBe, noTpebyeTcs NPUHATbL HEMPOCTOE pelleHne — caenaTb CTaBKy Ha pOCT NoA
BNMUSAHMEM pacTyLlero crpoca CO CTOPOHbl aMepUKaHCKOM 3KOHOMUKUM WUMNKU BCe Xe
oTAaTb nNpeanodyTeHMe  puckaMm pacnpofaxm Cbipbs Ha CryyYan CcokpaleHus
nporpaMmmbl BblKyna akTneoB. Mbl nonaraem, YTo 4O KOHLA AHBaps NePBbIA CLEeHapui
MOXET oKka3aTbcsi 6bonee BepoATHbIM. Takum obpasom:

HaunGonee BepoATHbIN cueHapuit: TecTupoBaHue conpoTmeneHus B $107,00.
HaumeHee BeposATHbIN cLeHapui: Bo306HOBNEHMe koppekummn Hke $105,00.



EURUSD

X EURUSD 1 135364 1,35369 135306 1.35349

Benuka BepoATHOCTb Lo
¢yHAameHTanbHoOro pocta s

- 3 . i " S eBponeMCKOM BantoTbl “M;

s= T P 2

i U¢¢t~iﬂ Jf-.-&.*D.:‘: L5575
!+|

134335

(NN

LML "‘!H

-0.00866:

T432020:00 153300100 15300500 153an09:00 15Jan 1300 15Jn17:00 15302100 163an0100 163an05:00 1633n0%:00 16330 1300 16Jan 17:00 16320200 173300500 17300500 17 Jan 09:00

EovHas eBponenckasi Banita no utoraMm MNATHUYHBIX TOProB OKasanacb B 4ucre
aytcangepoB. K koHuy ceccum napa EURUSD npocena Ha 88 nyHKTOB, 3aKpblB AeHb
Ha ypoBHe 1,3526 - MuHMMyM c 12 gekabps npownoro roga. [laBneHve Ha rnaBHbIv
BaNOTHbIM PUCK OKa3ara aMepukaHcKkas BarnoTa, NPOAOIPKMBLUAA BOCCTAaHOBIIEHME Ha
oXuaaHuax cokpaweHna @OPC nporpamMmbl  KONUYECTBEHHONO cMsArdyeHunsa. Poct
npombiwrieHHoro npomnssoactea B CLUA 3a yeTBEPTLINM KBapTan crtan MakCUManbHbIM
3a 3,5 roga, nocnyxuB TeM camMbiM elle OO4HVMM aprymeHTOM B MONb3y TOro, 4TO
BeAyLlas 3KOHOMUKA MUpa yXe BCTana Ha nyTb YMEPEHHOro BOCCTAHOBIEHMSA U Bonee
He HyxJaeTcs B [OMOMHUTESNIbHOM CTUMYSIMPOBaHUM CO CTOPOHbI HaUMOHANbHOMo
perynatopa. bnuwxanwasa BcTpeya ®PC 3annaHupoBaHa Ha KoHel, sHBaps. [o Tex
nop MoKa CrneKynsumMm Ha cnyxax O BO3MOXHOM peLleHUM aMepUKaHCKOro perynaropa
CHOBa He CTanu rfaBHbIM KaTanuM3aTOpOM pblHKa, He CTOUT ynyckaTb M3 Buaa U
ctatuctuyeckme oT4veTbl. Ha 9ToMm Hepmene Hac oOXugaeT MHOMO  €BPOMENCKON
cTatucTukn. Ecnu  onTMMUCTMYHbIE OXunaaHua OyayT onpaBaaHbl, €Bponenckas
BasntoTa CMOXEeT OKa3aTb COMpOTMBEeHne gonnapy. Takum obpasom

Hanbonee BepoATHbIN cueHapun: pocT K ypoBHIo 1,3570.

HanmeHee BepoATHbIN cueHapui: koppekuusa B obnactb 1,3450.

KaneHgapb co6biTun:

Bpems PervoH Cob6bIiTne Mepuon | MNpeabia. | Pakt | NporHos
2:00 Kutan Banosown 4 KkB. 2,2% 2%
BHYTPEHHUI

NPOAYKT (KB/KB)

2:00 Kutan BanoBson 4 KB. 7,8% 7,6%
BHYTPEHHUI
npoaykt (r/r)

2:00 Kutan MpombiwneHHo | [dekabpb 10% 9,8%
€ NPoun3BOACTBO




(r/r)

2:00 Kutan Po3H1YHbIE Hekabpb 13,7% 13,6%
npoaaxw (r/r)
4:30 AnoHus [MpombILwneHHO Hosbpb 5,4%
€ NPON3BOACTBO
(r/r)
21:45 HoBas 3enanaus NHpekc 4 KB. 1,4% 1,5%
notpebutensck

nx ueH (r/r)
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