3HEPro

MWHBECTULUOHHAA rpynna

n H
Tekylaa ToproBas Hegens BHOBb o0bewaeTr ObiTb MO3UTMBHOW, B TeYeHWe
KOTOPOM BHMMaHWE MHBECTOPOB OyAeT 0bpalleHO Ha OTYETHOCTM KOMMAHWUU
IT cektopa U nybamkaumio 610Ka ctataaHHbix U3 KHP. Kpome Toro, B KoHLe
EVRAZ Hefenu NponaeT BCTpeya «bo/bLOW CeMEepPKU» U CTapTyeT MeXAyHapOoaHbIN
EVRAZ yBenunumnn npom3soactso ctanm 8 2013 r. Ha 1% SKoHOMUKYeckunit dopym B [asoce.

HMTN >>> cTp.

HMTN

A\
pynna HMTI cokpaTtuna nepesanky 8 2013 r. Ha 11%, Pbl H 0 K AKL'.M M

0 141 MAH TOHH >>>cTp. 3
4 MAH T TP Nupekc MMBB 3a geHb

1500
1495 Mpownyto Heaento poccunckuii GoHO0BbIN
1490 PbIHOK 3aBepLnn 6e3 eguHol guHaMmKu. Mo
1485 MToram NATHMUbI MHAekc MMBB Bbipoc Ha
1480 0,3%, 3aKpbIBLUNCb Yy OTMEeTKMN 1484,9 nyHKTa.
1475 NHaekc PTC npocen Ha 0,1%, onycT1BLWIMCD
1470 80 ypoBHA  1395,7  nyHKTa...>>>cTp.2
1465
S 2 8 £ 8 2 8 14
S 2 3898 5 58 X
KYPCbl BANNIOT MWUPOBbIE UHAOEKCbI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 33,43 0,1% 3akpbiTHe
EUR/Py6. 45,52 0,05% RTS 1395,66 -0,11%
EUR/USD 135 -0,58% MICEX 1484,85 0,29%
Dow Jones 16458,56 0,25%
Nasdaq 4197,58 -0,5%
FTSE 100 6829,30 0,2%
DAX 9742,96 0,26%
S&P500 1838,70 -0,39%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 106,5 0,69% MureHT UlonaoH) (MMBE)
BTE 0,047 -0,84% 0,048 -0,58%
rMKHopHwuk 5546,75 -0,66% 5528 1,06%
MeTtannbi U3meHeHue fasnpom 136,579 -0,18% 137,22 -0,10%
3akpbiTHe Nyxkoiin 1960,922 -1,18% 1978,4 -0,06%
AnloMuHMii, $/ToHHa 1780 1,3% PocHe¢Tb 245,575 1,59% 248,77 2,18%
Meap, $/ToHHa 7373 0,5% Pocrenekom 111,726 0,25% 112,8 1,17%
Hukenb, $/ToHHa 14645 -0,01% Pycruapo 0,556 -1,19% 0,564 -0,48%
3onoro, $/yHuma 1250 0,68% C6epbaHk 100,721 -0,08% 101,17 0,52%

MnatuHa, $/yHuma 1447 1,62% CyprytHors 27,332 -0,91% 27,701 -0,36%




3HauyeHue U3meHeHne

NHaekc MMBB 1485

NHpekc PTC 1396

O6bem Topros 942 M/H. JONN.

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Kpexuur, np.

Kanyxckas c6bIT. koMn.
TA3

Wntep PAO

Mockosckas TG np.
3Heproc6bIT PocToBaHEpro
KpacHblit OKTa6pb

AT3K

TaHtan

LieHTp MeXAyHapo/. TOproB/m, np.

-7.69%
-9.09%
-12.14%
-12.84%

-13.33%

10.65%

10.53%

10.46%

8.98%

8.65%

-15%  -10%

-5%

5%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Mpownyio Heaeno poccuiicknini GoHAOBbLIN PbIHOK 3aBeplina 6e3 eguHol
OMHAMUKWK. 1o ntoram nATHMUbI MHAeKC MMBB Bbipoc Ha 0,3%, 3aKpbIBLIKCL Y
otmeTku 1484,9 nyHkta. MHaeke PTC npocen Ha 0,1%, onycTMBLINCD 40 YPOBHA
1395,7 nyHKTa.

B nocneaHuit paboumii AeHb Npownoi Hegenn esponenckue ¢oHAOBblE
MHAEKCbI Bblpocan Ha 0,2-0,3% Ha ¢oHe nybnvMKauMu CUAbHbLIX CTAaTAAHHbIX
n3 CLUA, roe uncno paspelleHnin Ha CTpouTeNnbCTBO AOMOB B AeKkabpe ynano
Ha 9,8% oTHOCMTENbHO NpeaplayLwero mecaua u coctasnao 999 Toic., ogHako
KOHCeHCyc-NporHo3 npegnonaran 6onee 3HauuTesibHoe nageHue - Ao 985
TbiC. Kpome TOro, 06bem NPOMbILLIEHHOTO NPOU3BOACTBA B CTPaHe B AeKabpe
yBeAUUMACA NATbIA MecAl, nogpaa, NPUPOCT NO CpPaBHEHUIO C HoAbpem
coctasun 0,3%.

Topru Ha Yonn CTpuT 3aBepLunanck pasHoHanpasaeHHo. HeratnsHoe sBansaHune
Ha X0 TOPOB OKa3ana nybnukaums cnabbix OTYETHOCTEN psifaa KOMMaHUN. Tak,
Hanpumep akuuu Intel 3a aeHb Topros nogelwesenu Ha 2,6%. KpynHenwumi
B MWpe NPOu3BOAUTENb MUKPOYUMOB OXKMAAET, YTO ero BblpyyKa B NepBoM
KBapTane byaer B AmwanasoHe $12,3-13,3 mapa npu NporHose aHa/lUTUKOB
B $12,78 mnpa. B 2014 roaa KOMNaHUA NPOrHO3MPYET BbIPYYKy Ha YPOBHE
NPOLLIOro rofa, TorAa Kak aKCnepTbl OXKMAaN POCTa NoKasatena Ha 1,2%. Takxke
XYy*>Ke NporHo3oB otymTanacb GE, uba KanuTanmMsaumna 3a AeHb COKPATMUIACh Ha
2,3%.

B noHesenbHUK yTpom ¢GOHAOBblE MHAEKCbI A3MaTCKO-TUXOOKEaHCKOro
pernoHa TopryroTca B KPacHOM 30He.

HedTtb Brent Topryetca B paioHe $106,4, Tepas ewe 0,1%. ®blouepcHbIit
KOHTPAKT Ha S&P 500 HaxoanTcA Ha ypoBHe 1834 nyHKTOB.

CobbITHA Ha cerogHa:

¢11:00 lepmaHmA: MHAEKC LieH npou3BoguTeneii B AeKkabpe
©12:30 [oHKOHT: ypoBeHb 6e3paboTuupl B Aekabpe

©13:00 UTanua: NnpomblLLNEHHbIe 3aKa3bl B HOs6pe m

UctouHuK: UK SHeprokanutan



EVRAZ

HMTN

EVRAZ YBE/IUYUN NPOU3BOACTBO CTAJIN B 2013 I'. HA 1%

HecmoTpA Ha BpemeHHble OCTaHOBKM OTAENbHbIX NpeanpuATuiA 8 EBpone u
CeBepHoit AMepMKe, KOHCONNANPOBAHHOE NPOM3BOACTBO CTa/IM U BA/IOBbI
06bem cTanbHOM NpoayKumu 3a 2013 r. EVRAZ yBennunn Ha 1% un 2% cooTtseT-
CTBEHHO bnarogapa pocTy NPOM3BOACTBA HAa KOMMNaHUAX B Poccuu, YKpavHe u
HOAP.

KoHconnauposaHHana Aobbiua pagoBoro Kokcytouwero yra 8 2013 r. ysennyu-
nacb Ha 22% 6narogaps pocTy 06bemoB A06bluM Ha WwaxTax «KOxKKy3baccy-
rna» n «Pacnagckoi». [lona rotoBon CTa/ibHOM NPOAYKLMKN CHU3UAACk ¢ 75%
B 3 KB. 2013 1. 80 69% B 4 KB. 2013 . M3-3a CE30HHbIX GAKTOPOB M HONbLUMX
06bEMOB NPOM3BOACTBA NONYPABPUKATOB POCCUACKMMMU METANNYPTUYECKUMMU
KOMbMHaTaMmu.|

FPYNMNA HMTN COKPATUNA NMEPEBAJIKY B 2013 I. HA 11%,
40 141 MJ1H TOHH

Mpy3soo6opoT rpynnbl HMTIM 8 2013 r. coctasun 140,982 MAH TOHH, YTO Ha
11,3% meHbLue, yem rogom paHee. MNepesaska HAAMBHbLIX FPY30B rpynnbl
coKpaTtunacb Ha 10,9%, no 116,768 mnH TOHH. B aToi KaTeropuu rpy3os
naeHua npomsowno no HedT - Ha 17,2%, no 91,735 MAH TOHH U Macen - Ha
53,2%, no 194,5 TbiC. TOHH. B TO »e Bpems BbIpoC rpy30060poT no creay-
oMM TOBapam: HedpTenpoayKTbl - Ha 24,8%, £0 24,2 M/IH TOHH, Kapbamu-
[0-aMMMaYHble cmecu - Ha 36,3%, 40 632,7 TbiC. TOHH.

Mpy30060pOT HaBaNIOYHbIX FPY30B YMeHbLIKUACA Ha 25,6%, A0 8,819 MNIH TOHH.
B Tom uncne nepesasika 3epHa ynana Ha 48,9%, no 4,066 MAH TOHH, MUHY-
[06peHnit - Ha 4,1%, no 835 Tbic. TOHH. O6bem nepeBasnku yris, HaNnPoOTUB,
BbIpoc B 3,5 pasa, 8o 902,8 TbiC. TOHH. [epeBanKka reHepanbHbIX rPy308 CO-
KpaTunacb Ha 2,7%, no 10,572 maH TOHH. Hanbonbliee nageHne B NPOLEHT-
HOM BbIPa*KEHMM B 3TOM KaTErOpMM NOKA3ana Nepesasika IECHbIX IPY30B - Ha
37,3%, po 457,9 TbiC. TOHH.®



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HauyeHue [lpepbiayuiee sSHa4YeHUe
20-Jan 6:00 Po3HUYHbIE Npoaaxu Kutai 13,60% 13,70%
20-Jan 6:00 BBI B IV KB. Kutai 7,60% 7,80%
20-Jan  8:30 MpombiWwneHHoe NPOM3BOACTBO OKOHM. AnoHua 0,10%
20-Jan  11:00 ML lepmaHua -0,10%
22-Jan Bcrpeua G7
22-Jan KoHdepeHuus "eHeBa-2" no Cupum
22-Jan MNpecc-koHPepeHuMAa baHka AHOHUK AnoHua
23-Jan  5:45 JenoBaa akTUBHOCTb B NpoMbiLwneHHocTu HSBC Kutaii 50,5
23-Jan  12:58 [enosas akTUBHOCTb B CEKTOpE yCcayr EC 51 51
23-Jan  12:58 [enosasa aKTMBHOCTb B MPOMbILLAEHHOCTU EC 53 52,7
23-Jan  19:00 MHAeKc onepexaowmx MHANKaTOPOB CWA
23-Jan  19:00 Mpogakn 4OMOB Ha BTOPMYHOM pPbIHKE CWA
23-Jan MeKayHapoaHblii SKoHOMUYeckuit popym B [laBoce
24-Jan Me3KayHapoaHblii SKoHoOMUYeckuit popym B [laBoce
25-Jan Me3KayHapoaHblii SKoHoOMUYecKkuit popym B [laBoce

1199(9(93311,'CcaaHHKKTT-IJI-IeeTTee[? o. rr%%] . IEH) MM# oOBBaa,',c'f'i'lfflé;; ee-_nq1 aaﬂl:: rreesseeaarcz%h eenne?rr .'ru'éfﬂhgg&# v\o/ W BORT I
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



