I'I( MNeanockKanutan

MHBECTUVUMNOHHAS KOMMAHNS

MUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaekcCbl

NHpaekc

MMBbB 1 484,85 -0,14%
NHpekc PTC 1 395,66 -0,11%
D&J 16 458,56 0,25%
S&P 1 838,70 -0,39%
CAC40 4 327,50 0,19%
DAX 9742,96 0,26%
FTSE100 6 829,30 0,00%
Hang Seng 23 014,76 -0,51%
KOSPI 1 949,90 0,28%
Nikkei225 15 638,34 -0,61%
Shanghai

Composite 1 996,47 -0,42%

YTPEHHUU OB30P HA 20 AHBAPA 2014 rOOA

PbIHOK CErogHs

B Xone nATHUYHBIX TOPrOB pOCCUMCKUI PHIHOK aKIIMK BHOBB MOMBITAJICS TPOJAEMOHCTPUPOBATH
cBOE keJlaHue NOCTUTHYTh ypoBHs 1500 myHkToB 1o unaekcy MMBB, 1 BHOBb €My 3TO HE yaaloCh.
Ha ceif pa3 ¢ OTKpbpITHEM aMEpUKAHCKUX IUIOIIAJOK IMO3UTUB, B KOTOPOM HAXOMINUCh UX (DbIOYEPCHI,
CTaJI MOHEMHOT'Y CIIa/IaTh, YTO MPUBEIIO K OTKATy UHAEKca OT ypoBHs 1495,05 no 1485,85 myHKTOB.

Panee s yxxe mpenmnosnaraia, 4to HEAeJs MO JaHHOMY MHIEKCY MOXET ObITh 3aKpbITa CBEYHOU
MOJIETIBI0 «IIUHIIETY», U KaK Mbl BHIMM, JAHHOE TMPEIANOJIOKEeHUE orpaBiaanoch. C OIHONW CTOPOHHI,
HaJu4ue JaHHOW MOJENIU IPU MHOTOKPATHOM YIEpKaHUW JIMHUM MOJACPKKH BOCXOISLIEr0 TPEeHJa
MOJKET JJaTh HETUIOXOM CTapT OyAylleMy pOCTy HHCKCA.

A, Cc JApyroil, O4E€BHJHO, YTO MHUIMATHBA MOCTOSHHO MEPEXOAMT W3 PYK B PYKH, U HU
MOKyMaTesu, HU MPOJIABIIbI, MTOKA MOJHOLIEHHO HE MOTY 3aBJaJIeTh €10. A 3TO 3HAYMT, YTO PBHIHKY HE
XBaTaeT Karanusaropa. Hamomsio, uro noka nngekc MMBbB naxonurcs Boie ypoBHs 1480 myHKTOB,
OH TO-TIPSXKHEMY OYIET TATOTETh K MOCTIKEHUIO ypoBHS 1500 mMyHKTOB, a Takke OyAeT CTPEMHUTHCS
3aKpBITh CBOM pa3phIB, OcTaBieHHbINA Ha ypoBHE 1500,85-1503,39 nyHKTOB.

B orcyTcTBHME aMepUKaHCKUX KOJUIET Mepe MOKYIaTesIMU CTOUT OJfHA €AMHCTBEHHAs 3a/1a4a —
yAepkKarh TeKyIIre pyOexHu U M0 BO3MOKHOCTH MaKCUMAaIbHO MPUOTU3UTCS K JTUHUU COMTPOTUBIICHUS,
coenunstomen ormetku 1538,74 u 1510,82 nmyHkTOB cooTBeTCTBEHHO. Jlaniee BCE OyleT 3aBUCETh OT

TOI'0 CMOKET JIM HUHACKC IPCOAO0JIETh JAHHOC COIIPOTUBIICHNEC HABEPX UJIK BHOBb OTPA3UTCA OT HEro?
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KNMIOYEBBIE COBbITUA NPEACTOSALLEIO AHA

HoBocTu 3MHUTEHTOB:
1. Cocroutcs 3acefanue 1Mo 3KOHOMUYECKUM BorpocaM Poccuiicko-OpuTaHCcKoil TOproBoil manarsl.
2. W3menen rpaduk topros nouiapom CIIIA Ha BamoTHOM peiHKe MOCKOBCKOM bupxu.
3. Cocrourcs BHeouepenHoe obmiee coopanue akiuonepon "Kokca".
4. Cocroutcs BHeoUepenHoe od1iee coopanue akiroHepos "MeramionnBecra'.
B mupe:
1. Otuernocts onyonukyroT Bank of Greece u China Steel.
2. B 11:00 MCK B EBpo3zone OynyT onmy0nuKoBaHbI JaHHbIE HHAECKCA MPOU3BOJCTBEHHBIX IIeH B [ epManuu 3a nexadpsw. [lpensiayinee namMeHeHue -
cHkeHue Ha 0,8% B rooBOM BBIPAKEHUH.
3. Bce poinku CIHIA 3akpsbiThl B cBsi3u ¢ JJuem Maprtuna Jlrorepa Kunra.
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YTPEHHUMX OB30P HA 20 AHBAPSA 2014 rOQA

TEXHUYECKMU AHANN3
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rA3rnPoOm

bymaru «l"asmpoma» 1o UTOram IpoOLLION HENENH IOTEPSIIM B BECE
1,83% u 3a mponuTyr0 HEAEIIO TaK U HE ONPEACITUINCH C JIBHKCHUEM

Kak s yxe mnumcanma paHee, €CiliM COEAUHUTb YPOBHHM JHEBHBIX
(GpakTajgoB Ha MOKYIKY M Ha MPOJAXKy MEXIy co00il, TO MOXHO yBHJIETb
burypy CHUMMETPUYHBIH «TPEYrOJbHUKY», BBIXOAA U3 KOTOPOTO TOKa eIe He
ObLIO.

B cBsi3u, ¢ yem ormerka 140,94 pyoneit u ormerka 135,24 pyOneit
SBJISIIOTCSI IPOOMBHBIMU YPOBHSIMU JUISL UTPbl HA MOBBIILIEHUE WJIM UIPHI Ha
MTOHMKEHUE.

JUis Tex UIpoKOB, KTO YAEPKUBACT <JUIMHHBIE» MO3ULHU WIH
IUTAHUPYET MX OTKPBITHE CTOUT BHHUMATENBHO CIEeIUTh 3a ypoBHeM 140,94
pyonei. Ilpu B3STHMM JaHHOTO pyOeka HEraTUBHBIM CLiEHapud B 3ITHX
Oymarax OymeT OTMEHEH M pOCT aKIUH MOXET OBITh MPOMOJDKEH J0 30HBI
148-150 py6neii.

OpHako eciim BMECTO ATOTO MajeT ypoBeHb 135,24 pyOneit, TO CTOUT
HACcTpauBaThCs Ha TIOTPYXKEHUE IIEHbI 10 ypoBHA 126-127 pyOnei.

YTPEHHUU OB30P HA 20 AHBAPA 2014 rOOA
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MK Hopunbckun Hukens B eyt e e R - JEK]
Axiun 'MK «Hopunbsckuit Hukens» 1mo utoram HeJleiau BhIPOCTH ax :
Ha 6% W yXe B IATHHUIY JOCTUIIM PACUYCTHOIO JIMAIla30Ha TOPIOB, CHEJIaB
MOJIBEM IICHBI K YPOBHIO 5560 pyOuiei.
Hanmomunaro, 4to s okujaja pocTra akiuid 10 BEPXHEH T'paHUIIbI
MMEIOIIErocsl BOCXOSIIET0 TPEeHAa M BXOKICHHE IeHbl B 30HY 5550-5600

550

5

pyoueii. il

[Toka He ipeomosieH ypoBeHb 5600 pyOieii HaBepX, JeiaTh CTaBKY Ha -
JaBHEHIIUI POCT KOTHPOBOK 51 ObI He ctana. OT JaHHOTO YPOBHS BIIOJHE jﬁ
MOKET HAuaThCsl HEKOTOpask KOPPEKIMS BHU3 C IEIbI0 CHATHS UMEIOIIEHCS e
NEPEKYIUICHHOCTH, IUIFOC JIUBEPreHIIMUM MEXKIY LEHOW W OCHUJUIATOPAMHU o
HUKY/a HE JCIUCH. 10

[TosToMy TeM wWrpokam, KTO 3a(UKCHPOBal CBOU <(JIMHHBICY 4
MO3UIMK B JAHHBIX AaKIHAX, CeHYac CTOWUT 3aHITh BBDKUIATCIHHYIO L
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nykoumn fseosi & [T K
Axuuu «JIykoiina» 1o uToram TOproB IPOLUION HEAEIU MPOCENN Ha TSKOWAR Pice 704
0,72% ¥ IOKa COXPAaHSAKT TEHACHUMIO K CHIDKEHHIO, ocTapasch mnoxy | -7 51);1% 3
YPOBHSIMU MeJIeHHbIX cKoJb3siux cpennux EMA100 u EMA200 na ausx ) Hgﬁ 3
U Ja)Ke He MbITasiCh BBINTU U3 HUCXOMSIIETO TPEHIa HaBepX. 0y o s
bmkaiiiinii ypoBeHb CONPOTUBIEHUS MO OymaramM pacrojioXeH B |
parione 2000 pyOsel, Ipu €ro MpPeoNOJICHHH HaBEpX BO3MOXKEH IOIBEM x »
KOTUPOBOK Ji0 30HBI 2030 pyOnedi. OKOHYATENBHBIA CIIOM TAJArOIIETO il § S
TpeHa npu B3sTHH pyodeka 2050 pyomneid. il T
B kadecrse OnuKaiflero ypoBHs IOANCPKKA MOXHO Ha3Barh 30HY | % 3 &
1950-1955 pyOneii, OoT KOTOpPOW IIEHBI YK€ MABAKIbl B 3TOM MECSIIE
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CBEPBAHK

OO6bikHOBeHHBIE akiKu «CoOepOaHKa» MO UTOraM HEAETH MPHOaBUIN
B Bece 1,77%. Ha Texymuii MOMEHT UX JHEBHOU rpaduK MEHS OYEHb paayeT
U JTaeT HaJIeXIy Ha TO, YTO POCT IEH OyneT MPOAOJIKEH, BeAb MATHHYHAS
CBeua 3aKpblIach 3a MpeeiaMyd HAaKJIOHHOM JIMHUU COITPOTUBIICHHUS.

Kak MHe KaxeTcs, MOKyHaTreiau CMOTYT B3JOXHYTh OOJEr4eHHO
TOJILKO B cllydyae MnpoOosi JeKkaOphCKOTO MaKCHMyMa, OCTaBJICHHOTO Ha
ypoBue 102,83 pyouneit. Beap npu ero mpodoe HaBepx BO3MOXHA peaTn3arus
Gburypsl «IBOMHOE OCHOBAaHHUEY, Il IaHHAsl OTMETKA BBICTYIAET B KaUeCTBE
YPOBHSI LIEH ATOH (PUTYPHI.

YTPEHHUU OB30P HA 20 AHBAPA 2014 rOOA
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