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BpuTaHckui ¢pyHT: HOBbI€ POCTKH 16.01.2014

ITocaeanue 0630pbI H KOMMEHTAPHH:
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GBEP Curncy (British Pound Spot) Graph 64 Henena 17JAN2012-16JAN CopyrightZ 2014 Bloomberg Finance L.P. 16-Jan-2014 13:54:35
BaarorHag mapa GpuraHckuii ¢yHT/mnoasap CIIA mpomoakaeTt 4TO yKas3blBaeT Ha HaAMYHe YMEPEHHOI'O BOCXOALIIET0 TPeHIA.
BoOCXofidlllee ABUKEHHE, peaausysd Bocxoadumi sursar A-B-C. B WnunykaTop, OCHOBaHHBIM Ha AuHaMmuke ADX, B Havaae IV-ro
HacTodIIMH MOMEHT pasBHBaeTcd BoaHa C, KoTopad kBapTasa 2013 roma ccopMHpoBas CHUTHaA BHH3, KOTOPBIH yKe
HallpaBA€Ha BBEpPX. BaatoTHag napa IIpeooAeAa peaanzoBas. Ocipassarop RSI B I-om kBapTrase 2013 rona rmobriBaa
COIIPOTHUBAEHUE, KOTOpoe 0603Ha4YEHO Ha rpaduke, B 30HE IEPElpOAAaHHOCTH, C(POPMUPOBAB TEM CaMbIM CHUTHAA
IPUBEIEHHOM BBIIIE, IIYHKTHPOM H MMeeT BCE IIIaHChI BBEPX, B HACTOdIIlee BPEMS OCIIMAAITODP OCTaeTCd B cpemHel
IIPOAOAXKHUTH ITOBBILICHHE. I/ICXOZIH U3 COPasMEPHOCTHU BOAH B JacCTU IIKAABI, IIOATBEPKAAA HAAUYIHUE IIOTCHIIaAA K POCTY.

3Ur3are, Mbl IIPEATIOAOKHUAH, YUTO IIEABIO pPOCTa BaAIOTHOHM I1apel

Pekomenayem: 110 aTh OpPUTAHCKUI T K JOAAQ 1o
GBP/USD saBagercd ypoBeHb 1,7625. y e P by 5 by

Tekyle# nexe (1,6340 moasapoB 3a (pyHT) C LIEeABIO IPOAATH Ha

Huaukaropbl: MACD Ha HeneAbHOM rpaduke Ha CTBIKE I-ro u ypoBHe 1,7625 moasapoB 3a yHT (+7,86%), cTOI-IpHKa3 Ha
II-ro kBaprasroB 2013 roma ccopMHpOBas CHUTHAaA BBeEpX, orMmeTke 11,6200 moasapoB 3a dyHT (-0,86%), BpemeHHas
KOTOPBIM  IIPOJIOAXKAET PEaAH30BBIBATBCS 10  HACTOSIIMH TIEPCIIEKTHBA COCTaBAdET 9 MeCcAIeB.

MoMeHT. MBnukaTop mosBelieHnsa DMI+ HaxoquTcsa 4yTh BBIILE Hozaepmxa: 1,6320: 1,6200: 1,5850; 1,5780; 1,5660.
UHAWKaTOpa MOoHMXKeHHd DMI-, uHAUKaATOp CHABI TpeHOA

pacrionoXXeH B CpeaHed dYacTH IIKaAbl B IBUKETCH BBEpPX, ComporuBaenne: 1,6510; 1,6600; 1,6650; 1,6750; 1,7040.

Br1 moxxeTe IIOAIINCAThCAd HA HAIIIKM aHAAUTHYECKHE MaTE€pPHAABI, IEPENS IO CChIAKE.

Anexcetl Koznos, kaa@ufs-federation.com
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AenaptameHT AHAaNIUTUKHU

MNasen Bacunnagu Ten. +7 (495) 781 72 97
[vpekTop [lenapTaMmeHTa aHaIMTUKM U PUCK-MEHELKMEHTA vpa@ufs-federation.com
Bagum BesepHukos Ten. +7 (495) 781 02 02
3amecTtuTenb [iMpekTopa aenaptameHTa. [loAroBoi pbiHOK vva@ufs-federation.com
Anekceit Kosnos Ten. +7 (495) 781 02 02
FNaBHbIN aHaNUTUK. PbIHOK akumii. CblpbeBble PbIHKK kaa@ufs-federation.com
Wnba banakupes Ten. +7 (495) 781 02 02
TNaBHbIN aHANUTUK. PbIHOK aKkumi bia@ufs-federation.com
AHHa MunocTHoBa Ten. +7 (495) 781 02 02
AHaNUTUK. PbIHOK aKLMit mav@ufs-federation.com
CraHucnas CaBUHOB Ten. +7 (495) 781 02 02
AHaNUTUK. MaKpOIKOHOMMKA vss@ufs-federation.com
Kaponuna benomectHoBa Ten. +7 (495) 781 02 02
MOMOLHWUK aHaNUTUKA bkv@ufs-federation.com
Amutpuii Mewepakos Ten. +7 (495) 781 02 02
Mepesoayuk mdv@ufs-federation.com

[enapTameHT TOProsu U Npoaax

Anekceii Jloce Ten. +7 (495) 781 73 03
OunpekTop [enaptameHTta TOProsan 1 Npoaa las@ufs-federation.com

Unba Xomsakos
HauvanbHuk otaena Peno

Hukonait NontopaHos
Peno-Tpeiipep

Uropb Kum
Ynpasnaowmi noptdenem no akumMam

AHTOH Bacos
Tpeligep

AneKkcaHap MuneHHbI
Cenns-tpengep

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Anekceii Kywy, Ten. +7 (495) 781 73 01
Cenns-tpeingep kam@ufs-federation.com

BpoKepckoe o6cnyKusaHue +7 (495) 781 73 00

®oHAbl COBMECTHbIX UHBECTUL U +7 (495) 781 73 02

Hacroammii 0630p NpeaocTaBA€H MCKAIOYHTEABHO B MH(OPMAIIMOHHOM ITOPSAKE M He SBASETCS IPEIAOKEHHEM O IPOBEeJIEHHMH OIlepalldii Ha pBIHKE IIeHHBIX Oymar, U B
YaCTHOCTH IPENAOKEHHEM 00 UX MOKYIKe HAK npoaake. HacTosuuii 0630p comep:KUT HH(MOPMALMIO, IIOAYIEHHYI0 U3 HCTOYHHUKOB, KoTopble OO0 MK «FO 3d 3¢ dunanc»
paccmaTpHuBaeT B KadecTBe A0CToBepHBIX. Tem He MeHee OO0 MK O B¢ OS¢ PunaHC», €ro pyKOBOACTBO U COTPYAHUKH He MOTYT rapaHTHPOBATh abCOAIOTHBIE TOYHOCTD,
TIOAHOTY M JOCTOBEPHOCTH TaKOH HMH(OPMAaIlMM M HE HECYyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTA B CBSI3H C €€ HCIoAb30BaHHMeM. OLIEHKM M MHEHHH,
TIpelCTaBACHHbIE B HACTOSAIIEM 0030pe, OCHOBAHBI €IUHCTBEHHO Ha 3aKAIOYEHHSAX aHAAUTHKOB KOMIIAHHH B OTHOIIEHMH aHAAM3HPYEMbBIX LEHHBIX OyMar M 3MHTEHTOB.
BosHarpakieHHe aHaAHTHKOB He CBSI3aHO U HE 3aBHCHT OT COAEPIKaHHsS aHAAMTHYECKHX 0030pOB, KOTOPEIE OHM TOTOBSIT, MAH OT CYILECTBA JaBaeMbIX HMH PEKOMEHIAIINM.
000 MK «IO 3¢ OS¢ PuHaHC», €ro PyKOBOACTBO U COTPYAHHUKH MOTIYT H3MEHUTH CBOE€ MHEHHE B OJHOCTOPOHHEM IOpsiiKe 0e3 00s3aTeAbCTBA CIIEIMAABHO YBEIOMASITH KOTO-
Anbo o Takux uameHeHuax. OO0 MK «IO O¢ Oc PuHaAHC», €T0 PYKOBOACTBO U COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIIeHHs] KAUEHTa, OCHOBAHHBIE
Ha MHQOpMAaIUH, comepxKaleiica B HacTosmeM gokyMeHTe. OO0 «MK «IO B¢ Oc duHaHC», €ro PyKOBOJACTBO U COTPYAHHKH TaK¥Ke He HECYT OTBETCTBEHHOCTH 3a IpSMbIe
HAM KOCBEHHBIE ITIOTE€PU U /HAHU yIep6, BOSHUKIINK B Pe3yAbTATe HCIIOAB30BAHMS KAUEHTOM HH(MOPMAIIMY HAM KAaKOH-AHG0 ee 4aCTH IIPH COBEPIIEHUH OIl€PaIHii C IeHHBIMU
bymaramu. OO0 (UK «}O O Oc dunamc» He Geper Ha cebsi 00S3aTEABCTB PEryASIPHO OOHOBASITH HH(OPMALHIO, KOTOPasi COAEPIKUTCS B HACTOSAIIEM AOKyMEHTE, HAU
HCIIPaBASTh BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEpPIIIEHHbIE B IIPOLIAOM U YIIOMSHYThI€ B HACTOSIIEM JOKYMEHTe, He BCETr/la IBASIIOTCS HHAMKATHBHBIMH JASl OIIPEEACHHS
pe3yAbTaTOB OyAyIIMX CIeAOK. Ha CTOMMOCTB, LIeHy HAM BEAWYHHY OXOZa II0 LIEHHBIM OyMaraM HAM IIPOM3BOJHBIM MHCTPYMEHTAM, YIIOMSHYTHIM B HACTOSILIEM AOKYMEHTE,
MOTYT OKa3bIBaTh HEeOAAroNpHsITHOE BO3/eHCTBHE KoaeGaHHs OOGMEHHBIX KypCOB BasloT. MHBecTHpoBaHME B IIEHHBIE GyMard HeCeT 3HAYHTEABHBIM PHUCK, B CBSI3H C YeM
KAMEHTY HEOOXOAHMO MPOBOAUTH COOCTBEHHBIN aHAAH3 PbIHKA M HCCAE[OBAHHE HA/EKHOCTH SMHTEHTOB [0 COBEPIIEHHs CAEAOK. HacTosIiuii JOKyMEHT He MOXKEeT ObITh

BOCIIPOU3BEEH IIOAHOCTBIO MAHM YaCTHYHO, C HETO HEAB3s JeAaTh KOIIHH, BBIIEPKKH M3 HETO He MOTYT HCIIOAB30BaThCS JAS KaKHX-AMOO ITyGAMKAaIuil 6e3 IpeaBapHTeABHOTO
nuckMeHHoro paspemenus OO0 (UK «HO B¢ Oc dunancr». OO0 MK «HO B¢ Oc duHaHC» He HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE NEHCTBHUS TPETBHX AHIL,
CBsI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEr0 0630pa HAU AI0GOI ero JyacTH.




