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dopekc: EBpo Topryerca ¢ noBblleHMEM

3TMM YTPOM €BpO TOPryeTca C NOBbIWEeHWEM OTHOCUTENIbHO CBOMX FNaBHbIX BastOTHbIX CONepHUKOB. Mexay
TeM, NoKasaTenn MHPAAUMKM NOTPebuTenbCkux WeH EBPO30HbI M TepmaHMM OKaXKyTcA MOZA NPUCTANbHbIM
B3rNAL0M YYACTHUMKOB PbIHKA ANA OUEHKM Hanuuma yrposbl gednaummn. Kpome Toro, exemecAuHbld OTHET
EBpOnencKoro LLeHTPabHOro 6aHKa TaK¥Ke OKAXKETCA B NOJIe 3peHUA YieHoB bupykeson Toprosaun. B CLUA psg
3KOHOMWYECKUX PENIN30B, B TOM Yncae obwan MHGNALMA NOTPEBUTENBCKMX LEH U YNCNO 6e3paboTHbIX, TaKkKe
npuBneYéT K cebe BHUMaHWE ANs onpefeneHus AanbHenwero HanpasaeHus. Peub BeHa BepHaHke (Ben
Bernanke) BbI30BET MWHTepec cpeay TPENOEPOB, MOCKOAbKY MOMET MNOCAYKUTb AONOAHUTENbHOWM
nHbopmaumen K oT4ETY NO 3aHATOCTM BHE CENbCKOXO3AMCTBEHHOrO cektopa. B 6 yacos ytpa no GMT eBpo
npubasmn no 0,2 NpoueHTa NPOTUB aMepPUKaAHCKOro Aosiapa u bputaHckoro ¢yHTa, Toprysacb no ueHe 1,3621
ponnapa un 0,8328 ¢pyHTa COOTBETCTBEHHO.

ABCTPaNIMACKUIA gonnap noTepAan OAvH NPOLEHT B cpaBHeHun ¢ gonnapom CLUA nocne Toro, Kak AaHHble
MOKa3a/in, YTO YNC/O TPYAOYCTPOEHHbIX B aBCTPA/IMN HEOXKNAAHHO COKPATMUNOCh B AeKabpe.

AnoHcKaa meHa cHu3mnacb Ha 0,3 npoueHTa u 0,1 nNpoueHTa MO OTHOLWEHUIO K €BPO U amepuKaHCKoMy
[0NNapy COOTBETCTBEHHO.

Espona: PbIHOK OTKpoOeTca B «natoce»

OTKpbITUE repmaHckoro ¢oHaosoro nHaekca DAX n ¢paHuysckoro CAC oxumpgaetca Ha 24-29 nyHKToB M 8-9
MYyHKTOB BblllEe COOTBETCTBEHHO. MHAEKC BpuTaHckoin doHaoBoM GupKM FTSEL00 oTKpoeTcA NoBbileHWEM Ha
7-12 nyHKTOB.

Mybavkauma wHAEKca noTpebuTenbCkux ueH EBPO30HbI M [epmaHuMM; 4yucna pernctpauuii HOBbIX
asTomobuneit B 27 ctpaHax EC v Toprosoro 6asnaHca WTtanuu 3annaHMpoBaHa Ha cerogHA. Kpome Toro,
BHMMAHMeE PbIHKA byZeT NPMKOBAHO K BbIXOAY eXXeMecAYHOro oT4éta EBponeinckoro ueHTpanbHoro 6aHka.
NCC Group (NCC) otunTaeTtcs no pesybTaTam CBOEM AeATe/IbHOCTMU.

L'Oreal SA (OR) un eBay Inc. 06BbABMAM O AOCTUMEHUM UMW COTNALLEHUS C LENblo YyperyampoBaHuUs
O/NTENbHOTO MPaBOBOro cnopa MO MoBOAYy MPOAAXKWM MNOAAENbHbIX TOBAPOB Ha OHMAMH-pbIHKax. Tem He
MeHee, KOMMNaHWN He PaCcKpPbIBatOT YC/I0BUIA CBOEM 40rOBOPEHHOCTM.

MuHucTp PuHaHcoB PpaHumm MNMbep Mockosuum (Pierre Moscovici) 3aaBu, 4To ¢paHLLy3CKoe NPaBUTENbCTBO

npoAacT OKo/a0 ogHOro npoueHTa akumii Airbus Group NV (AIR), paHee n3BecTHol Kak European Aeronautic
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Defence and Space Company NV, nocpeacTBOM WX YCKOPEHHOro pasmelleHMAa WHCTUTYLMOHA/IbHbIM
WHBECTOPAM.

CornacHo Bloomberg, coset Microsoft Corporation paccmaTpuBaeT KaHAMAATYPY HbIHEWHero rnaBHOro
ucnosiHuTenbHoro ampektopa Telefonaktiebolaget LM Ericsson (ERICB) XaHca Bectbepra (Hans Vestberg) B
KayecTBe MnoTeHUMa/ibHOro npeemMHuKa nokunaakouwero CBOW MNOCT rN1aBHOMO MCMOAHUTENbHOTO ANPEKTOpPa
Ctunea banmepa (Steve Ballmer).

MuHucTp duHaHcoB finbepun Amapa KoHHa (Amara Konneh) obbasuna, uto ArcelorMittal (MT) npuaérca
OENUTb NINOEPUNCKUIA MapLUPYT KeNes3HOAOPOXKHOM SIMHWUKU, KOTOPbIA B HAcTOALLEE BPEMs UCMONb3yeTcs
KOMMaHWEN AN SKCNOPTA XKene3HoM pyabl, ¢ WwaxTépamm B [BMHee, 0bpaTusLLUMMMCA C Tpocbboi o gocTyne.
Mo nHdopmaumm «The Guardian», Vodafone Group (VOD) o6patuTca ¢ npocbboit K BpUTAHCKMM MUHUCTPaM,
a TaK)Ke K NpaBMTeNbCcTBaM 25 CTpaH, rae KOMNAHUA OCYLLECTBASAET CBOKO AEATENIbHOCTb, O Npase Ny6/nMKoOBaTb
NPOo3payHble OTYETbI, BKAOYAA KONMYECTBO 3aNpPOCOB, NOJYYEHHbIX Ha MPOCAYLIKY U KNUEHTCKUX AAHHbIX.

Rio Tinto (RIO) coobuimna o pekopaHom ob6béme NPon3BOACTBa ¥ene3Hol pyabl B 2013 roay, cocTaBusLIEM
266,0 MUANMOHOB METPUYECKUX TOHH, YTO MOBWMAO MX COBCTBEHHLIM MPOrHO3 M MOKAa3ano POCT Ha NATb
npoLeHToB 3a roa. Kpome Toro, KOMNAHWs 3asBWAA, 4YTO OXWUOAETcA yBenudeHue obbéma po 290,0
MWUIIMOHOB METPUYECKUX TOHH B rof, K cepeauHe 2014 roaa, 4to, No €€ cnoBam, NOMOXKET UM YA0BNETBOPUTb

cnpoc Kuras.

A3usa: Topru B OCHOBHOM B «3€/1EHOM»

3TUM YyTPOM a3naTCKME PbIHKM TOPTYIOTCSA MPEUMYLLECTBEHHO HA NMOJIOXKUTENBHON TEPPUTOPUM.

B Anonnn DeNA Company (2432) otctynuau Bcieg 3a NoHWMKeHMsmM 6pokepa. Toraa kak Tokyo Electric
Power Company (9501), HaobopoT, NpnbaBmAM B LiEHE NOC/E YTBEPKAEHUA NPABUTENbCTBOM CTPaHbI MaHa
OKMBJIEHUA B pPaMKax PecTpyKTypu3aummn ceBoero 6usHeca. LieHHble Bymaru skcnopTHoro cektopa Honda
Motor (7267), Toyota Motor (7203) 1 Nikon (7731) nownu BBepx Ha ¢oHe ocnabieHns ANOHCKOW neHbl. B 6
yacoB yTpa no GMT uHaekc Tokuiickon doHaoBol bupku Nikkei 225 Topryetca Ha 0,2 NpoueHTa HUXKe Ha
otmeTKe 15768,9 nyHKTa.

B Kwutae Guangdong Electric Power Development (000539) BbipocAM Ha COOBLIEHMAX KOMMAHUM O
3HauMUTeNbHOM pocTe Npubbiam B 2013 roay. B NroHkoHre China South City Holdings (1668) nogoposkanu seuay
3aaBneHma Tencent Holdings (700) o HamepeHUM MHBeCTUMPOBaTb 0KoNO 195,0 MUAIMOHOB aMepPUKaHCKUX
[0NNapoB Ana noayvyeHna 10-npoueHTHOM J0AM B KOMMNAHUM C LieNIblo pacluMpeHnsa CBOero oHnaalH-bmsHeca.
China Mobile (941) nogHAAMCL Ha HOBOCTAX O MOJlYYEHUM KOMMAHWEN KPYMHbIX NpeABapuTe/IbHbIX 33Ka30B Ha
«aldoHbI» nepen Hayanom npodaxk B nATHUUY. B HOxHoli Kopee Hyundai Motor (005380) n Naver
Corporation (035420) 3apunKcHMpoBanm NosbiLEHME.

CLUA: ®bloyepcbl TOPryroTca Bbilue
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B 6 yacoB yTpa no GMT ¢btovepchbl Ha S&P 500 ToprytoTcs Ha 0,7 nyHKTa Bbille.

Mybankauma MHAEKCa NOTPEObUTENbCKUX LEH, YNCNa NepPBUYHbIX U MOBTOPHbIX 3asiBOK Ha NOJy4eHMe nocobusa
no 6e3paboTuue, MHAEKCA PbIHKA XWbA MO AaHHbIM HauMoHanbHOW accoumaumm XKUANLLHO-CTPOUTENbHbIX
dmpm (NAHB), 0630pa nponsBoACTBEHHON aKTUBHOCTM OoT ®PB dunagenbdumn n 4ynMcTtoro o6bEMA NOKYMOK

AONTOCPOYHbIX aMePUKaHCKUX LLeHHbIX 6yN\ar UHOCTPAHHbIMWN MHBECTOPaMU NJIaHNPYETCA Ha cerogHA.

Citigroup (C), Intel (INTC), American Express (AXP), Goldman Sachs Group (GS), UnitedHealth Group (UNH),

BlackRock (BLK) u Capital One Financial (COF) 06baBAT 0 cBOMX pe3yabTaTtax cerogHs.

B cpeay B pamkax npoanéHHol toproson ceccun Yahoo! (YHOO) notepsnm 0,2 npoueHTa Ha coobLieHUsAX
KOMMaHuu ob yxoge co CBOEro nocra rnaBHOro onepaumMoHHOro gupektopa dHpuke ge Kactpo (Henrique de
Castro). CSX Corporation (CSX) otctynuam Ha 3,2 npoueHTa nocne onyb/MKoBaHMA KOMMaHUENn HEeCKO/bKO
b6onee HU3KOM, YeM OXKMAANOCh, NPUOLIAK 33 Y4eTBEPTLIN KBapTan. J. C. Penney Company (JCP) nogelwwesenm
Ha 0,3 npoueHTa Bcaeg 3a 0ObABAEHMEM KOMMAHMM O 3aKpblTUM 33 HeapPeKTUBHbIX MaArasmMHOB U
yBOMbHEHUM okono 2000 coTpygHuKoB. Sarepta Therapeutics (SRPT), HanpoTus, CTPEMUTENBHO NOAHANNUCH Ha
17,4 npoueHTa BBMAY MONOMKMUTENbHbIX pe3ynbTaToB $asbl 2b KAMHMYECKOrO MCMbITAaHUA NIEeKAPCTBEHHOIO
npenapata Eteplirsen, npegHasHa4YeHHOro ANA NeyYeHUA NaLMEHTOB C MbleYyHOW auctpoduei [roweHHa.
Textura Corporation (TXTR) noackounnm Ha 8,6 nmpoueHTa Ha HOBOCTAX O Tom, 4yTo SAC Capital Advisors
BNnageet 5-npoueHTHOM aonei 8 komnaHun. Helen of Troy (HELE) Bbipoc/n Ha YeTbipe NPOLEHTa B pesy/ibTaTe
06bsABNEHMA GUpPMbl O HasHadeHun HiwonbeHa MuHuHGepra (Julien Mininberg) cBoum rnaBHbIM
UcnonHUTeNbHbIM gupekTopom ¢ 1 mapta 2014 roaa.

Bo Bpems BuYepallHein perynsipHOM TOProBOM CECCUM aMepPUKAHCKUI GoHaoBbIM MHAeKe S&P 500 npubasun
0,5 npoueHTa 1 3aBepLUNA CBOU TOPFM Ha UCTOPUYECKOM MaKCMMyMe Noc/ie NoBblleHMa BcemmpHbIMm GaHKOM
NporHo3a rnobasbHOro 3KOHOMMYecKoro pocta Ha 2014 rop v penusa nokasaTenei «bexeBon KHUTU»
®eppesepsa, NOKa3aBLWMX, YTO 3KOHOMMKA CLLA npoaoxKmaa pactym «ymepeHHbIMM Temnammn» B KoHue 2013
roga. Apple (AAPL) npoaBuHynucb Bnepég Ha ABa npoueHTa Ha uHpopmauumn China Mobile o Tom, uto
YMCNO NpeaBapUTe/IbHbIX 3aKa3oB Ha «aipOHbI» AOCTUFNIO NPUBAN3UTENIBHO OZHOIO MUAIMOHA nepep,
Ha4YaNoOM NpPoAax B NATHMLY. ONTUMUCTUUHDbIE NOKa3aTeNn 3a YeTBEPTbIA KBapTan obecneunnm poct Bank
of America (BAC) Ha 2,3 npoueHTa. NetApp (NTAP) 1 Teradata (TDC) nownu BBepx Ha 8,3 NpoLeHTa 1 YeTbipe
NpOoLeHTa COOTBETCTBEHHO b61aroaapa NonoKuTebHOM oLeHKe 6poKkepa. General Motors (GM) oTcTynuam Ha
1,6 npoueHTa B cuy NPOrHo3a KomnaHum 06 «ymepeHHOM» pocTe Npubbinun B 2014 rogy. bonee HU3Kas, yem
0XKnaanocb, NpubbIL 3a YeTBEPTbIM KBapTan cTana npuumHoi nageHus Fastenal (FAST) Ha 4,5 npoueHTa.

Regeneron Pharmaceuticals (REGN) cokpatunucb Ha 4,3 npoueHTa U3-3a NOHMXKeHU 6poKkepa. PetSmart
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(PETM) ymeHbWwUANCL Ha 2,4 NPOLEHTA M3-3a yX04a Ha MEHCUIO NMpe3naeHTa U rNMaBHOr0 MCNOHUTENIbHOMO

anpekTopa KomnaHum Oxkoseda O'/lnpu (Joseph O’Leary) B aTom roay.

CsBopgKa nocnesHUX HOBOCTEM

BexkeBas KHuUra ®PC: 3koHomuKa CLLIA BoccTaHABIMBAETCA KYMEpPEHHbIMU TeMNamn»

Kak nokasana bexeBas KHura degepanbHoi pesepBHOM cuctembl CLUA, BHYTPEHHAA 3KOHOMWKA CTPaHbI
NPOAO/IXKAET PACTU «YMEPEHHbIMW Temnammu» Ao KoHua 2013 roga, rae B 8 ns 12 okpyrax Habsoganocs
yBe/iMyeHMe Hama paboTHMKoOB. Kpome Toro, 6bl/10 CKa3aHO, YTO SKOHOMMYECKUI MPOrHO3 MO3UTMBEH B
60/bLUIMHCTBE OKPYFOB, rAe 419 HEKOTOPbIX MPOFrHO3MPYETCA POCT «NPENMYLLECTBEHHO HA TOM YKe YPOBHEY, a
ONA OPYrUX — ero NoBbileHne.

Y. 3BaHc: CoKpaweHue QE B aTom mecaue — «060CHOBaHHO»

Ha 3acegaHnn no geHeXXHo-KpeauTHOM NOAUTUKE B 3TOM Mecsue rnaBa PesepanbHoro pesepsHoro H6aHKa
Yukaro Yapnb3 IsaHc (Charles Evans) otmeTnn «060CHOBaHHOCTbY» MPOAO/IKEHUA COKPALLEHUA eXXeMeCAYHbIX
NOKYMOK aKTMBOB LeHTpanbHbiM 6aHKom CLUA. OH Tak»Ke gobasun, yto oxkmaaet ot PPC CLUA npogonkeHusa
cBopaumBaHMA QE Ha KaXaom 3acefaHuvm A0 Tex Mop, NOKa 3KOHOMWYECKME AaHHble He CTaHyT BAPYr
cnabbimum.

BanaHc LeH Ha XXunbé BennkobpuTaHMN HEOXKNAAHHO COKpaTUACA

BanaHc ueH Ha Xunoé BennkobputaHum, paccymtbiBaemblii KOponeBCKMM UHCTUTYTOM CepTUPULMPOBAHHBIX
oueHwmKoB (RICS), B aekabpe HeoxunaaHHO ynan go 56,0 NyHKTOB NO cpaBHEHUIO C HOABPbCcKMMM 58,0.
ANOHCKMI NHAEKC BHYTPEHHUX ONTOBbLIX LieH UAET BBEpPX

JeKkabpbCKUN MHOEKC BHYTPEHHMX ONTOBbIX LeH AnoHuM npmubasua 0,3 NpoueHTa B MECAYHOM UCHUCNEHUM,
TOrAa KaK MepecMOTPEHHbI B CTOPOHY MOHUMXEHUA MOKasaTeNb npeablaylwero mecAua He MoKasblBan
HUKAKUX U3MEHEHUA.

ANoHCKKe 3aKa3bl Ha NPOAYKLMIO MALLMHOCTPOEHUA HEOXKUAAHHO YBE/IMYNBAIOTCA

C y4éTOM CE30HHOIN KOPPEKTUPOBKU Ha eKemMecCAYHOM OCHOBE 3aKasbl Ha MPOAYKUMIO MALUMHOCTPOEHUA B
ANoHUKW NnogHANUCL B HoAbpe Ha 9,3 NpoueHTa; OKTABPLCKMIA pocT cocTasnan 0,6 npoueHTa.

AKTUBHOCTb B CEKTOpe ycayr AnoHuu Habaopgaert nosbllleHue

YunTbiBas KOPPEKTUPOBKY Ha CE30HHOCTb, ANOHCKMI MHAEKC aKTUBHOCTM B CEKTOpE YC/ayr B HoAbpe noLwén
BBepx Ha 0,6 NpoueHTa B MECAYHOM WCUYUC/IEHUW, He AOTAHYB [0 PbIHOYHbLIX OXWAAHWWA, TorAa Kak
NnepecmoTpeHHble AaHHbIe 33 NPOLW/IbIA MecsL, KOHCTaTMpPOBanuM nageHue Ha 0,9 npoueHTa.

Kuraii dukcmupyert poct FDI B 2013
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Ha rogoBoi ocHoBe npaAmMble MHOCTPaHHble MHBecTUumn (FDI) B Kutae yBennumnamcb B 2013 roay Ha 5,3
NPOLLEHTA NO OTHOLLEHMIO K 3,7-npoLeHTHOMY CHMXKeHuto 2012 roaa.

Cutyauus c 6espaboTtuueil B ABCTPaINKM OCTAaETCA HEU3IMEHHOMU
B nekabpe CKOPPEKTUMPOBaHHbLIN Ha CE30HHOCTb MOKas3aTesib YpoBHA 6e3paboTuubl ABCTpasnMM OCTancs Ha
YpPOBHe npowaoro mecaua — 5,8 npoueHTa.

KoHTakTtbl agna CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHpopmauyua o Saxo Bank

Saxo Bank — 04MH 13 camblx HAaZeXHbIX HPOKEPOB B MUPE, MMeIOLWMIA nueH3uto EBponeiickoro cotosa, —
npefocTasAeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHAJIbHBIM KIMEHTAaM BO3MOMKHOCTU OHAAMH-TPEeNgMHIA Ha
MUPOBbIX GMHAHCOBbIX PbIHKAaX Ba/flOTHbIMKW Napamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), bupreBbimu
doHmamm (ETF), akumsimu, dbtodepcamm, onLMOHAMU U APYTUMU AEPUBATUBAMM C MOMOLLBIO TPEX
cneuyannsnpoBaHHbIxX nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ans iPhone, iPad n Android). Mnatdopmbl 4OCTYNHbI Ha bonee yem 20 A3biKax. Kpome Toro, Saxo
Bank npeanaraet ycayru u napTHepPCKUe Nporpammol g8 UHCTUTYLIMOHANbHbIX KAMEHTOB.

LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTtaBuMTeIbCTBa OTKPbITbI B Poccmmn, eBponeiickmnx cTpaHax,
A3uu, banxkHem BocToke, JITaTUHCKOM AMmepurKe 1 ABCTpanum.
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