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PbIHOK akL WM

B cpeay, 15 aHBapsi, OCTOpPOXHbIA pOCT mHAaekca MMBB okono

MMBE 1486,51  1,15%  1,63% nonyaHss OCTAHOBWACS MNPUMEPHO Ha YPOBHE  JIOKANbHOro
oTC Sy, MaKCUMyMa MoHeAesbHMKa. OpgHako BO BTOpPOWM MOSIOBUMHE AHSA
3TOT YPOBEHb YAAN0Ch MPONTU, U K 3aKPbITUIO MHAEKC NOAHAICSA A0
MSCI Russia 761,84 0,80%  0,49% 1486,51 nyHkTOB (+1,15%). Bo3rnaBmnu pocT akuuu Ypankanus
MSCI EM 977,87 0,27%  0,48% n MarHuta. Takxe nydlle pbiHKa M3 Hambonee nNUKBUAHbIX Bymar
S&P 500 184838  0,52%  0,50% obblyka CbepbaHka n PocHedTb. B HebonblwioM «MUHyce» Mo
nTtoram gHs akuum BTB n Cesepctanu, He U3MEHUIUCb KOTUPOBKM
DJI 16481,94 0,66%  0,12% FA3MPOMa.
i 6819,86  0,78%  1,46% Ha eBponemckux pblHKaX akuuMi NO3WTMBHAs AWHaMuKa B cpeay
DAX 30 9733,81  2,03%  2,48% coxpaHuiacb W yckopuaacb Ha ¢GoHe yny4lleHuss MporHo3o0B
NIKKEL 225 1580873 2.50%  -1.94% BcemupHoro 6anka. FTSEurofirst 300 (+1,01%) o6HoBMN
' U e MOCTKPU3UCHBIA MakKCMMyM, U3 HaUWOHaNbHbIX WHAEKCOB B
SSE Composite (09:00 MCK) ~ 2024,20  0,04% -0,17% nuaepax Hemeukuh DAX (4+2,03%), nepenucaBlUMii MaKCUMYyM
VIX 12,28  0,00% -4,58% MCTOPUYECKMIN HECMOTPS Ha HECKOJIbKO MEHbLUWNIA, YEM 0XMAAN0CH,
pocT BBIM no ntoram 2013 (+0,4% npu koHceHcyce +0,5%, xyawas
anHamuka ¢ 2009 roaa).
B CLUA MHAeKC MpOV3BOACTBEHHON aKTMBHOCTM B Hbilo-Mopke B
0 - ~
UST 2YTM, % 0,39 0,80 3,90 SHBape BbIPOC CYLIECTBEHHO CUTbHEE OXMAaHWI 1 cocTasnn 12,51
UST 10 YTM, % 2,88 1,50  -10,90 NMYHKTOB — MakCMMyM C KOHLa BecHbl 2012. N3 noanHaekcoB pocT
UST 10 - TIPS 10, 6.n. 0,60 0,40 -9,30 3ad)VIKCMPOBaJ1MvI'IOKaBaTe}'IVI HOBbIX 3aKa30B WM 3aHATOCTW. LleHbl
npousBoAnTesnen BblpoCaAM MakCMMasbHbIMM TeMNaMuM 3a Noaroaa,
iTraxx Crossover Europe o
sy 6 2875 550 0.33 HO Ha ypoBHe oxunaaHui. CornacHoO oyepegHOMY 3KOHOMUYECKOMY
GRS ! ! o 0630py oT OPC («b6exeBas KHUra»), 3KOHOMMKA B KOHLE roja
Russia 30 YTM, % 4,04 1,77 -3,20 npoaosxxana pacTum B KOHUe roga, a MporHo3bl NMO3UTUBHbI ANS
Russia 5Y CDS, 6.1, 164,88 0,66 3,31 6oNbWMHCTBA perMoHos.
Libor 3m USD, % 0,24 0,11 -0,25 Y Bank of America uuctas npubbinib U Bblpyyka B 4KkB13
i BbIPOC/IN MO CPaBHEHMIO C  aHanoruyHolM nepuogom 2012 wu
Libor 12m USD, % 0,57 0,35 -1,40
nMpeB30LWN NPOrHo3bl. Ha 3ToM OHe poCT aMepuUKaHCKOro pbiHKa
USD/RUB NDF 3m, % 6,35 0,00 18,00 MpOAOJIXUICHA, WHAEKCbl Bblpocsn B npegenax 0,76%, S&P 500
SR 5 e, 7 s 5.0 . He3HaunTeNbHO obHOBMN NpeablAyLWMin UCTOPUYECKUN MaKCUMYM,
yCTaHOBJIeHHbI 31 aekabps.
RUB overnight, % 5,75 0,00 10,00
Ha pbiHkax A3uMM C yTpa [AWHaMMKa pa3HOHanpaBiieHHas,
Mosprime 3m, % 7,03 0,00  -12,00 n3MeHeHne 60NbLIMHCTBA MHAEKCOB B abconioTe He npeBblwaeT
yeTBepTn npoueHTa. MHagekc MMBB cerogHsa 6yaeT nbiTaTbCcs
MPONTW NoKanbHoe conpoTmnBneHne 1490 NnyHKTOB 1 NpubAn3nTbCs
K nonytopaTbici4HOMY pybexy. O 3aMeTHOM  yny4dlleHuu
USD/RUB LB 33,24 0,36%  1,56% KPaTKOCPOYHbIX MepCneKkTUB MOXHO 6b110 6bl roBOpUTb Npu
EUR/RUB LB 45,41  0,28% 0,99% BbIXxoAe MHAekca MMBE Bblwe 1510 NyHKTOB, NpW COXpaHeHuu
MO3MTUBHOIO (DOHa 3TO MOXET MPOU30NTU yxKe B Bnvkanmne gHu.
kop3uHa (EUR+USD)/RUB 38,82 0,01% 0,96%
USD Index 81,14  0,48%  -0,02% AdHeBHOW rpacdunk nHaoekca MMBB
EUR/USD 1,36 -0,56% 0,21% 1880 7
USD/IPY 104,55  0,34%  -0,27% HWN
L Y
GBP/USD 1,64 -0,43%  -0,48% mu ’U l M\M HM
AUD/USD 089 -0,58%  0,15% 1500 ‘ ’\i 'N f ‘iD LD Liﬂl
USD/CAD 1,09  -0,08% 1,06% | 0‘ T [ Ny
USD/CNY 6,05  0,09%  -0,08% | m ‘{u 'Uh“ { M
D A——
l
HedTb Brent, USD/6app. (ICE) 107,13 0,70% -0,02% "// /
HedTb WTI, USD/6app. (NY- 1400 m u ” ‘i‘
MEX) 94,17 1,71% 1,99% |H| HQH ‘? ‘l |
|
HaT. ra3, USD/min BTU (ICE) 4,36 -0,23% 3,39% ‘”
3050710, USD/yHU. (CME) 1241,36 -0,27% 1,28%
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MaKpOBKOHOMMLIeCKaﬂ CTaTUCTUKaA

Jata Bpema CrtpaHa loka3zaTtenb Mepuwog, ®Pakt [Mpea. lNepecm.
15a48  6:00 CN [LeHexHbl arperat M2 r/r, % (M2 money supply y/y) [Jek 13,6 14,2
15aHB  6:00 CN 30/10TOBaNIOTH. pe3epsbl, $ mapa,. (Foreign reserves) 4 k8. 3,82 3,66
15au8  12:00 DE BB rogosoi r/r, % (GDP annual y/y) 0,4 0,7
15848  14:00 EZ Toprosblit 6anaHc, mapga,. espo (Trade balance) Hos 171 17,2 16,8
15aH8 17:30 US MNHAeKC Npou3B. akTMBHOCTH B Hbto-Mopke (New York Fed Manufacturing) AuB 12,51 0,98 2,22
15au8  17:30 US MHAeKe ueH npouss. m/m, % (PPl m/m) [lex 0,4 -0,1
15au8 17:30 US MHAeKe ueH npowss. r/r, % (PP1y/y) Lex 1,2 0,7
15848 17:30 US MHAeKc ueH npouss. 6a3osblit m/m, % (PPl core m/m) Lex 0,3 0,1
15848 17:30 US MHAeKe ueH npouss. 6asosbliit r/r, % (PPl core y/y) [Jek 1,4 1,3
15848  19:30 US 3anacbl HedTW: Hea/Hen, MaH. 6app. (EIA weekly crude stocks) £o 10 sHB. -7.658 -2,675
15848  19:30 US 3anacbl 6eH3uHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks) no10sHB. 6,183 6,243
15aH8  19:30 US 3anacbl gucan.: Hea/Hes, MaH. 6app. (EIA weekly dist stocks) no 10 sHB. -1.023 5,826
15848  19:30 US 3anacbl Hedp T B KywuHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing) £o10swe. 0,145 1,100
16 a8 3:50 JP MHAEKC LeH Ha Kopn. Toapbl (onToBble ueHbl) M/m, % (Corp goods price m/m) [Jek 0,3 0,1
16 a8 3:50 JP MHAEKC LeH Ha Kopn. Toapbl (onToBble weHbl) r/r, % (Corp goods price y/y) Oex 2,5 2,7
16aH8  4:30 AU YpoBseHb 6e3pabotuubl, % (Unemployment rate) [Oek 5,8 5,8
16aH8  4:30 AU Yucno 3aHATbIX M/M, Tbic. (Employment change m/m) it -22600 21000 15400
16 a8 11:00 DE MHAaeKe NoTpebuT. LeH okoHuat. m/m, % (CP1 m/m F) [Jek 0,4
16 a8 11:00 DE NHAeKe noTpebuT. ueH okoHuyar. r/r, % (CPly/y F) [Lex 1,4
16a48  14:00 EZ NHAeKe noTpebuT. ueH m/m, % (CPI m/m) [Oex -0,1
16 a8 14:00 EZ MHaeKc noTpebuT. ueH r/r, % (CP1y/y) [Hek 0,8
16 avB  14:00 EZ MHAeKc noTpebuT. ueH 6e3 nposos./aHep. m/m, % (CPI ex food / energy m/m) [Jek

16 aHB  14:00 EZ MHaekc noTpebuT. ueH 6e3 nposos./aHep. r/r, % (CPl ex food / energy y/y) [lek 11
16 a48  15:00 BR Po3HuuHble npogaxku m/m, % (Retail sales m/m) Hos 0,2
16 a8 15:00 RU MeskayHapoaH. pesepsbl, S mapa. (Central Bank reserves) £0 10 aHB.

16aH8  17:30 US MHaekc notpeb. ueH m/m, % (CPI m/m) ek

16aH8 17:30 US MHaeke notpeb. ueH r/r, % (CPly/y) [Nex 1,2
16 aHB 17:30 US MHaekc notpeb. ueH 6e3 npoaos./aHep. m/m, % (CPl ex food / energy m/m) ek 0,2
16 av8  17:30 US MHpeke noTpeb. ueH 6e3 npogos./aHep. r/r, % (CPl ex food / energy y/y) Lex 1,7
16aH8 17:30 US MepsuryHas 6e3pabotnua, Toic. (Initial jobless claims) £0 11 saHs. 330
16 a8 17:30 US [nawanca 6e3pabotnua, maH. (Continuing claims) £0 04 aus. 2,865
16a48  18:00 US YucTble nokynku amep. /6 Hepesna., S mapa. (Net long-term TIC flows) Hoa 35,4
16 A48 19:30 US 3anacsl rasa: Hea/Hea, mapa. Ky6. ¢ (EIA weekly natural gas) 00 10 sAHB. -157
17 a48  9:00 JP MHAaeke noTtpebut. gosepus (Consumer confidence) [Oek 42,5
17 av8  13:30 GB Po3. npogaxu m/m, % (Retail sales m/m) ek 0,3
17 a8 13:30 GB Po3. npogaxv r/r, % (Retail sales y/y) [lex 2,0
17 av8  15:30 IN 3010TOBaNOTH. pe3epBbl, $ mapa,. (Foreign reserves) £0 10 aHB. 293,11
17 av8  17:30 US PaspelueHus Ha CTPOMTeNbCTBO, MAH. (Building permits) [Oek 1,017
17 sH48  17:30 US PaspeLueHns Ha cTpouTenbetso m/m, % (Building permits m/m) ek -2,1
17 av8  17:30 US HoBgoe cTponTensctso, MaH. (Housing starts) [Jek 1,091
17 av8  17:30 US HoBoe cTpouTtensctso m/m, % (Housing starts m/m) [Jek 22,7
17 avB  18:15 US 3arpy3sKa Npom3BOACTB. MoLHOCTel, % (Capacity utilization) [Oex 79,0
17 av8  18:15 US Mpom. npounssoacTso mM/m, % (Industrial production m/m) Oek 11
17 a8 18:55 US MHaeke noTpeb. Aosepna Muuur. yHueep. okoHuar. (U. of Michigan Conf, F) AHB 82,5
17 avB8 1855 US WHaekc notpeb. gosepua Muuur. yHusep. npeag. (U. of Michigan Conf, A) fAHB 82,5
17 a4 19:30 US MHAaeKke onepesk. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) 20 10 sHB. 133,4
17 av8  19:30 US NHAaeke onepesk. uiavkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) £0 10 auB. 2,5
17 sHB g RU Toprosbli 6anaHc LB, $ mapa. (Trade balance) Hos 13,20
20sHB  6:00 CN BB r/r, % (GDP y/y) 4 KB. 7,8
20sHB  6:00 CN Mpom. npownseoacTeo r/r, % (Industrial production y/y) [Lex 10,0
20sHB  6:00 CN Po3HuuHble npogaxu r/r, % (Retail sales y/y) Oek 13,7
20aHB 830 JP 3arpy3ka npouss. mowHoctel m/m, % (Capacity utilization m/m) Hos 1,2
20aHB  8:30 JP Mpom. Npon3BoACTBO OKOHYAT. M/M, % (Industrial production m/m F) Hoa 0,1
20aHB  11:00 DE MHAEKC ueH npoussoaunT. m/m, % (Producer prices m/m) [Jexk -0,1
20sHB  11:00 DE WNHAeKe ueH npoussoaur. r/r, % (Producer prices y/y) [Oek -0,8
21aHB  14:00 DE WHAEKC 3KOH. 0XknaaHuin ZEW (ZEW Survey —economic sentiment) AHB 62,0
21aH8 14:00 DE NHAaeKc Tekywmx ycnosuin ZEW (ZEW Survey — current conditions) fiHB 32,4
21aHB 17:30 CA OnToBble npoaaku m/m, % (Wholesale trade m/m) Hos 1,4
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HacToawunii JoOKyMeHT NoAroToBneH aHanutndyecknm otaenom OAO «baHk BOA» 1 HOCUT UCKOYUTENTBHO MH(OPMALIMOHHbIN XapaKTep.
Bce oueHKW M MHEHUS, BblCKa3aHHble B OTYETE, NpeAcTaBnatoT cobon He3aBMCMMOe CYXAEeHWEe aHaNIUTMKOB Ha AaTy BbIXOAa OT4eTa.
Bo3HarpaxaeHne aBTOpOB OTYETa HU MPSIMbIM, HX KOCBEHHbIM 06pa30M He yBSA3aHO C NpeAcTaBfeHHbIMU B 0THeTe ToukaMn 3peHms. OAO
«BbaHk BOA» ocTaBnseT 3a o601 NpaBo N3MEHATb BbiCKa3aHHbIe OLEHKU U MHeHWs B toboe Bpemsa 6e3 npeaBapuTebHOr0 yBeAOMIEHNS.
NHdopmaums, cogepxallasncs B oT4eTe, NosyyeHa M3 MICTOYHUKOB, NPU3HaBaeMbIX HaMW AOCTOBEPHbBIMUW, OAHAKO HE CYLLEeCTBYET HUKaKMX
rapaHTUi, 4YTo yKasaHHasa MH@OpMauns SBASETCA MOMHON U TOYHON, N, COOTBETCTBEHHO, OHA He A0J/HKHa pacCcMaTpMBaTbCa Kak nosHas
N TouHasa. Mbl octaBnsieM 3a coboli npaBo He 06HOBNAATL MHMOPMALMIO HA OCHOBE HOBbIX A@HHbIX MO0 MOMHOCTBIO OTKas3aTbCs OT ee
ocseleHns. OAO «baHk BOA» 1 ero cOTpyAHMKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM MAn CoOBepLlaTb UHble CAENKM B
KayecTBe npuMHunnana c UHBECTULMOHHBIMU MHCTPYMEHTaMM, yNoMsiHy TbiMu B HacTosiweM otyeTe. OAO «baHk BOA» NpoBOANT BHYTPEHHIOK
NOSINTUKY, HANPaB/IEHHYIO Ha NpeAoTBpaLLEHME NOTEHLMANbHbLIX KOHPANKTOB NHTepecoB. OAO «BbaHk BOA» 1 ero COTpyAHWKM HE HecyT
OTBETCTBEHHOCTU3aNpPAMONUINKOCBEHHbINYLLEepP6,HacTyNMBLUMIABPE3YNbTaTENCNO/Ib30BaHNAHACTOA e Nybankaunnmmnneecogepx aHus.
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