3HEPro

MWHBECTULUOHHAA rpynna

YMepEeHHO-NO3UTMBHbIW (OH, 0bYCNOBNAEHHbIA, B TOM 4YMC/e, NepPecMOTPOM
NPOrHo3a pocTa MMWPOBOM 3KOHOMMKWU BcemupHbiM BaHKoMm, GyaeT oTbirpaH
cerogHA B TeyeHue gHA. CerogHa e B NeEPBYO ovepenb CTOUT 06paTuTh
CbepbaHk BHMMaHWe Ha Nyb6/aMKaunm KBapTanbHbix oT4eToB Goldman Sachs u Citigroup, a
C6epbaHK B 2013 r. yBENNYMA YMCTYIO NPUBLIAL No PCBY
6e3 yueta CMOA Ha 14% - no 392,6 mapa pyb6.

>>>cTp. 3

p_— PbIHOK AKLUWA

lOTalip yBennunn nepeso3kum naccaxxunpos 8 2013 r. Ha
10,9% - po 10,4 mnH ven. >>>cTp. 3 MH,quC MMBB 3a A€Hb

1490
1485 OTbIrpbiBas BHELWHWIA MO3UTUBHbLIN OH,
1480 POCCUNCKUIM PbIHOK NPOLAEMOHCTPUPOBAN B
cpeay yBEPEeHHbIN pocT. Mo utoram Topros
17 mHaekc MMBB Bbipoc Ha 1%, 3aKpbIBLIKCD
1470 y yposHa 1485,8 nyHkTa. MHaekc PTC
1465 noraxenen Ha 0,9%, NoAHABLUMCD
1460 Jo oTtmetkn 1401,8 nyHKTa... >>> cTp.
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KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 33,36 0,35% 3akpbiTHe
EUR/Py6. 45,49 0,16% RTS 1401,78 0,94%
EUR/USD 1,36 -0,54% MICEX 1485,77 1, %
Dow Jones 16481,94 0,66%
Nasdaq 4214,88 0,76%
FTSE 100 6819,86 0,78%
DAX 9733,81 2,03%
S&P500 1848,38 0,52%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 1071 0.7% SMUTEHT (NonaoH) (MMBB)
BTE 0,048 -1,20% 0,049 -0,12%
rMKHopHwuk 5483,76 -0,06% 5438 0,87%
MeTtannbi U3meHeHue fasnpom 137,428 -0,48% 137,44 0,00%
3akpbiTHe Nyxkoiin 1984,694 -0,17% 1999,9 1,01%
AnOMUHUIA, $/TOHHA 1740 1,44% PocHedTb 243,5 0,97% 246,36 1,70%
Megap, $/ToHHa 7381 1,04% Pocrenekom 111,688 0,40% 111,9 0,31%
Hukenb, $/ToHHa 14484 1,37% Pycruapo 0,567 0,06% 0,572 0,71%
3onoto, $/yHuma 1236 -1,24% C6epbaHk 101,486 1,25% 100,77 1,54%

MnatuHa, $/yHuma 1416 -1,19% CyprytHors 27,852 -0,83% 28,15 0,77%




3HauyeHue U3meHeHne

1486

MHaekc MMBB
NHpekc PTC

O6bem Topros 1037

1402

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

LleHTp MeXAyHapoz. TOProB/m, np.
KpekuHr, np.

Ypankanuit

Maruut

®ocArpo

Mypmanckas T3L, np.

rym

TrK-2, np.

Yenn6aHeprocbbIT, np.

KpacHbiit OKTa6pb

-5.83%
-5.99%
-7.27%
-8.11%

-8.29%

11.11%

7.78%

6.98%

5.81%

5.33%

-10%

-5%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTbirpbiBas BHELWHMUM NO3UTUBHbIN ¢OH, POCCUICKNI PbIHOK
NPOAEMOHCTPUPOBAN B cpeay yBepeHHblt pocT. Mo uToram TOpros MHAEKC
MMBB Bbipoc Ha 1%, 3aKpbiBwKCb y ypoBHA 1485,8 nyHkTa. MHAekc PTC
notaxenen Ha 0,9%, nogHABWMKCL A0 oTMeTKM 1401,8 nyHKTa.

Topru B EBpone 3aBepLUNANCE POCTOM OCHOBHbIX MHAEKCOB Ha 0,8-2% Ha poHe
Y/IYYLIEHWNS OUEHKM POCTa MUPOBOIN SKOHOMUKN BcemmnpHbim 6aHKkom B 2014
I. C UIOHbCKUX 3% A0 3,2%. MporHo3 gns Hanbonee sSKOHOMUYECKU PA3BUTbIX
CTpaH Ha Tekywwmi rog 6bin nosbiweH ao 2,2% c 2%. YacTMyHO noBbileHMe
NPOrHoO3a OTpaKaeT y/yylleHne CMTyaLmm 1 B eBPO30HE.

AMepuKaHckne $oHAOBblE MHAEKCHI B XOAe BYepalHWX TOProB BbIPOCAU
Ha 0,5-0,8% Ha ¢oHe nybaAMKALMKM CUBbHBIX CTAaTAaHHbIX. COrMacHO AaHHbIM
MWHUCTEPCTBA TpyZa, UHAeKC PPl B aekabpe 2013 r. ysenuuunca Ha 0,4%
OTHOCUTENbHO HOABPA, NPOAEMOHCTPUPOBAB POCT BMEPBbIE 33 YETbIPE MecsALa.

B yerBepr yTpom ¢oHAOBble MHAEKCbI A3MATCKO-TMXOOKEAHCKOro peruMoHa
TOPrylOTCA B 3€/1€HOM 30HeE.

HedTb Brent TopryeTtca B paiioHe $105,9, Tepsasa ewe 0,3%. ®bloyepcHblit
KOHTpaKT Ha S&P 500 HaxoawuTca Ha yposHe 1843,8 nyHkTa.

CobbITHA Ha cerogHs:

©11:00 lepmaHuAa: MHAEKC NOTPebUTENbCKUX LIEH B AeKabpe

©14:00 EBpO30Ha: MHAEKC NOTPEBbUTENbCKMX LEH B AeKabpe

©14:00 EBpo30Ha: MHPNAUMSA B AeKabpe

¢17:30 CLUA: Konnuyectso nosyyatowmx nocobue 6espabotuue

¢17:30 CLUA: KonuuyectBo MepBUYHbIX OOpalleHMn 3a nocobusamu no
6e3paboTmue

©17:30 CLUA: nHAaeKc noTpebuTenbCcKmx LeH B aekabpe

©18:00 CLUA: 4ynCTbI/ NPUTOK KanuTana B Hosibpe

©19:00 CLUA: nnpekc genosoit aktuBHoctn ®PE dunagensdnn m

UctouHuk: UK HeproKkanutan



CBEPBAHK

IOTOUP

CBEPBAHK B 2013 I. YBEJIUYUN YHUCTVYIO NMPUBbIJIb MO
PCBY BE3 YYETA CNOA HA 14% - 0O 392,6 M/1P/], PYB.

Yucrana npmbbinb CbepbaHka 3a 2013 r. no PCBY 6e3 yuyeTa cobbiTuii nocne
OTYETHOM AaTbl Bblpocna Ha Ha 13,4% v coctaBuna 392,6 mapga pyb. B 2012

r. c yuetom CMNOA umcTas npubbiab coctasnsna 346,2 mnpa pyb. Pacxoapl

Ha co3aaHue pe3epBoB cocTtasunun 97,3 mapg pyb. npotms 29,9 mapa py6b.

32 2012 r. OTHOWEHWe pacxoaos K Aoxoaam cHu3unock ¢ 44,5% pno 41,7%.
OnepauunoHHble goxoabl A0 GopMMPOBaHMA pe3epBOB BO3pocaun Ha 17% - ao
991,4 mnpg, py6. OnepaumoHHble pacxoabl BO3pocaun Ha 9,7%.

YMCTbIN NPOLEHTHBIN foX0Z4 Bblpoc Ha 17,1% v cocTasun 721 mnpg, py6. Mpo-
LEeHTHble AoxoAbl BbIPOCAK Ha 236,1 mapa pybaeli 3a cueT pocTa KpeanuTHOro
noptdena YacTHbIX U KOPNOPATUBHBIX KANEHTOB. B UX CTPYKType Aonsa Aoxo-
[0B OT KpeauToB dmsmyecknm anuam 3a 2013 r. yseanumnace o 35%, uto
OTPaXKaeT POCT A0NM KPpeanToB GU3MYECKUM INLAM B KpeAUTHOM nopTtdene.m

FOT3WP YBE/IMMUN NEPEBO3KU NACCAXKUPOB B 2013 . HA
10,9% - A0 10,4 MJTH YEN.

lpynna KOTalip 2013 r. yBenmunna naccaxkmpckue nepesoskun Ha 10,9% no
cpaBHeHuto ¢ 2012 r., o 10,413 mnH yen. NepeBo3KN camoneTaMu BbIPOCaU
Ha 12,1%, 0o 9,625 M/H Yen., naccaxnMpoobopoT coctasun 18,591 mnpa nNkm,
41O Ha 15,7% 60onble, yem B 2012 . BepToNeTHble NepeBo3KM COCTaBUAN
788,5 Tbic. yen., uto Ha 0,8% MeHbLlUe, YeM 33 NpeablayLmi roa,.

B nekabpe camonetamu HOTalip 6blo nepeseseHo 681 Tbic. Yen., yto Ha 2,4%
MeHbLUe, YyemM B gekabpe 2012 r. NMaccaxknpoobopoT HaobopoT BbIPOC Ha 6,6%,
00 1,4 mnapa nkmoBs. BepTonetamu rpynnbl 66110 nepeseseHo 57,6 Tbic. ven.,
YTO Ha 8,3% meHblue, Yem B 2012 r. Takum obpasom, rpynna 3a gekabpb 2013
r. nepesesna 738,6 TbiC. Yen., 4To Ha 3% MeHbLUe, Yem rogoM paHee.n



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiayliee 3HaYeHUe
16-Jan  14:00 WML, B aekabpe EC -0,10%

17-Jan  9:00 NHaeKe NnoTpebutenbCcKkoro fosepusn AnoHuA

17-Jan 17:30 Yuncno HayvaTbiX CTPOUTENLCTB AOMOB CWA 1,000 mAH. wWrT. 1,091 mAH. wr.
17-Jan 18:15 MpombiwneHHOe NPOU3BOACTBO B AeKabpe CLIA 0,50% 1,10%

17-Jan Bcreua G-7

17-Jan PeweHne KOHCTUTYLLMOHHOrO cyaa no EC

pedopmmupoBaHuio B3aumHbix poHaoB EC
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



