16 AHBAPS 2014 [10:00]
YETBEPI

POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKuKn nyyLe/xyXe pbiHKa*
140610 1842.30 105.928 15772.00 1486.51 5% Ve
3,67% Marur
0.18% 0.04% -0.32% -0.26% 1.15%
2,90% baluHedb
1,48% VHTEP PAO
B OXKULOAHM OTKPBITVAS i
MVIPOBble COOH/IOBbIE PhIHK IEMOHCTPVPYIOT Pas- 2999, AK ATPOCA
HOHAMPAaBNEHHYIO AMHAMVKY. AMEPVIKaHCKME DOHAOBbLIE MMOLLAOKA 3aKPLIMMCH C Mo- !
BblLLEHMEM Ha 0,5%-0,8%. B A3 0OHO3HAYHOM KapTWHLI He HabmiogaeTcs. Pblodepc -2,43% 9.0H Poccus
Ha S&P yTpOoM TopryeTcsa 663 13MeHeHA. HedTb K OTKPLITVIO TOProB Ha POCCUACKOM 248% Aspocpnor
POHOOBOM pbiHKe TepseT 0,3%. B TekyLuel cuTyaumn Mbl monaraem, YTo POCCUIACKUNA
PBIHOK OTKPOETCS HEMTPanbHO. Mofnepxka no WHaexkcy MMBB HaxoamTsest Ha ypoBsHe i -2,48% M.8ugeo
1455 MyHKTOB, COMPOTVIBIEHME — 1479, BrvaHMe Ha Xof TOPros GyAeT OKashbiBaTh faH- ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

Hble MO MHADIALMY 38 IEKAOPb M KONMMYECTBO NEPBUHYHbIX 0OPALLIEHMIA 32 MOCOBVAMI MO
6egpaboTuiie 3a Hepenio B CLLIA, a Takke 3HaueHWe MHAeKca NenoBov akTneHocTY PPB

Dunanensdoun 3a SHeapsk.

HBVIPKYLLNE DAKTOPB

Poct MapeHune
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POCCIIH

Topru Ha poccuNCKOM pbiHKe akuuijEReelchVaeloXehll/N:Nlon
3UTVBHOM KJTtOYe Ha OOHE CUSTBHBIX MaKDOSKOHOMMYECKUX OaHHbIX O
CLUA. Tocne nosutrBHOMO Hadana TOProB akTWBHOCTL MOKynaTenen
YCUIMECh, W K KOHUY AHA OHW MOOHANM PhIHOK BbILLE COMPOTVBNEHNS
1480 nyHKTOB MO MHaexcy MMBB (no yposHa 1487,5 nyHkTa). o ntoram
Topros 15 aHeaps Haekc MMBB nossicunca Ha 1,2%, OCTaHOBMBLUMCH
Ha oTMeTke 1486,5 nyHKkTa. 13 pOCCUMIMCKOM MakpOCTaTUCTUKI CTOUT
OTMETUTL flaHHble POccTaTa, CormacHO KOTOPbIM MHOEKC NMOTREOUTENb-
CKOW YBEPEHHOCTW, OTP&KAIOLLMIA COBOKYMHBIE MOTPEOUTENECKME OXM-
naHus Hacenerus, B IV keapTane 2013r. CHU3UNICS Ha 4 n.M. No CpaBHe-
Ho ¢ Il keapTanom 2012r. 1 cocTasmn MUHYC 11%. HedoTeradosbii cex-
TOP 3aBepLMN TOprv ¢ NpeocbnadaHnemM no3nTrea, “emy Crnoco6CTBO-
Ba/1 POCT CTOMMOCTM «HEPHOTO 30/10Ta» BEYEPOM B CPELlY Ha OXKUOaHNAX
OansHerwero cokpalllervs B CLUA Kommepyeckiix 3anacos HedoTu. o
npeaBapUTENbHbIM AaHHLIM AMEPUKAHCKOrO MHCTUTYTa HeddTV, 3anach!
Cbipor HedhTV B CLUA yMeHBLUIMIMCH 32 OTHETHYIO HE[IENO Gonee CyLiie-
CTBEHHO - Ha 4,1 MnH Gappenelt. CHWKeHWe No UTOram TOProB B CEKTO-
pe nokasan Nl akumn [asnpoma - 0,1%, npuBnnerpoBaHHsie byma-
v TpaHcHedp - 0,1% 1 akummv Faznpom HedoTu - 05%. Komnarms «Amvan
pasBuTHE» (COBMECTHOE MPEMNPVATHE, KOTOPLIM Ha NapUTETHOM OCHO-
Be BaaeioT «fasnpom HedpTb» 1 HOBATOK) 3akpbina caenky no npyot-
peTerio 10Mm y4acTa B 60% B komnanm Artic Russia B.V. v utanesH-
ckov komnanum ENIL Artic Russia B.V. npyHagnexuT nons 8 49% B ycTas-
Hom karTane OO0 «CesepOHepris».

- CHWWKEHME KOTMPOBOK HedoTu

Ninpepom pocTafarEilZiey Vil RYsEuR

Kanvs, NoaHABLUMECH Ha 7%. Ioaaepkky
KOTVIPOBKAM KOMMaHMM OKa3blBaioT HO-
BOCTM O COKPALLEHMV 3anacoB Xnopw-
cToro kanust 8 CeBepHo AMepuke, YTo
CBMAETENBCTBYET 00 YBEMYEHMM €ro
noTPeONeHNs, YTO MOXET MPYBECTU K
POCTY LEH HA 3TO yOobpeHme.
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MINPOBBIE PbIHKK

OcHoBHble choHAoBble nHAEKChI CLUAReNfeiciVRec oo NI RN
P BEIDOCIM, MPOOOIPKMB BYEPALLHMIA POCT. VIHTEpeC MHBECTOPOB Oblf
COCPENOTO4EH Ha CerofHalHem oT4éTe Bank of America, KOTopbIN OT-
YUTANCH JyHLe MPOrHO30B. Ero umcTas npmbsines 3a 2013r. cocTasy-
na $11,4 mnpg, 4TO B 2,7 pasa npesbilaeT nokasarens 2012r. [Mprbbis
OaHKa B MepecyeTe Ha 00bIKHOBEHHYIO akLo NMo 1nToram 20131, cocTa-
Bvna $0,9 npotve nokagdartend B $0,3, 3achmKcrposaHHoro sa 2012r,
BaXkHbIM Takke 0Kasancs MakpO3KOHOMUYECK 0630P, KOTOPbLIA Ha-
3bIBalOT «beyxeBast kH1ra». OH nokasan, YTo akoHOMKKa 11 13 12 OKpy-
OB, Ha KOTOpble PefeparneHas Pe3epsHan CUcTema AeNUT TEPPUTOPUIO
CLLUA, npogemoHcTpuposana pocT B Hosiope-aexkabpe. [py aToM Tem-
Mbl POCTA SKOHOMVIKI AEBATU OKPYIOB OLIEHMBAIOTCH KaK «yMEPEHHbIE»,
a 3KOHOMMYECKUM POCT B BoCTOHE 11 Dunanensdomy 0ka3ancs «CKPOM-
HbIM. B NpoW3BOACTBEHHOM CEKTOPE B OTYETHLIN Nepros 3adonKCHpO-
BaH CTabuMnbHbLIM POCT, 0AHako B KaHzac-CuTu B fexkabpe OTMeYeHO
CHWDKEHWE B MPOMBILLNEHHOM MPOM3BOACTBE. B CEKTOPE HEABKMMOCTM
1 CTPOUTENLCTBA OOMBLUMHCTBA OKPYIOB Oblf 3adOMKCHPOBaH POCT NP0~
&K JOMOB MO CPaBHEHWIO C aHanorMyHLIM NepUOAOM MPOLLOro rofa.
ObbeMbl KDEOVTOBaHWA B OAHKOBCKOM CEKTOPE GOMbLUMHCTBa OKPYroB
Maro VI3MEeHUNCh MO CPaBHEHMIO C NPEedbIAyLLVIM OTHETHBIM NMEPUOLOM.
B oT4eTHOM neproae BCe OKpyra COXPaHUv BbICOKMA YPOBEHL MPOMN3-
BOACTBa M CMpoca Ha aHeproHocuTenu. [o utoram ceccunn Dow Jones
Industrial Average okpen Ha 0,7%, vHaexc S&P 500 ywen B nntoc Ha 0,5%
00 yposHs 1 848,4 nyHkTa, a nHaexe Nasdag nogpoc Ha 0,7%.

¥ Asunu

© VHdbopMaLmoHHoe areHTcTso «A3UMI», 2014.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 14.01.2014

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue* 0 C P RUR 2281.31 65.24 0.00% 0.00% 0.00% 2.02% 4.45% 2.15% 8.89%
Atcomor — JloxoHbii* 0 0 P RUR 2289.84 107.97 0.00% 0.00% 0.00% 081%  0.85% 2.83% 23.89%
Abcomor — [lepenextiBa* 0 )i P RUR 1145.36 28.59 0.00% 0.00% 0.00% -1.30% 5.43% -1.90% -15.69%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 0.00% 0.00% -12.02%  -17.86%  -43.11% -70.80%
baik xa Kpacitix Boporax — 0 C P RWR 14241.05 12.12 0.00% 0.00% 1.82% 028%  121%  066%  -22.33%
VHuBEpCA/IbHbII’
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 0.83% -2.29% 1.99%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -094%  -0.25% -14.23%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.73%
3enur — BamorHsii* 0 A r usb 938.44 97.32 0.00% -1.40% -0.59% -456%  8.19%  -10.86% -10.82%
3enut — Beynble neHHOCTH" (0] T r RUR 51971.36 382.12 0.00% 4.93% 2.75% 3.34% 0.36% -12.22% -12.95%
3enut — JloxoHbli* (0] A P RUR 48336.28 516.56 0.00% -2.92% -0.05% -367%  6.97%  -10.76% -23.53%
3enut — Jloxoausiii |I* 0 A P RUR 6750.90 265.24 0.00% -2.99% -0.05% -3.69% 8.09% -10.90% -21.13%
3enut — OcHoBa KarmTana* 0 A P RUR 2158.41 30.06 0.00% -1.37% 2.57% -1.98%  6.77% -9.59% -19.80%
3enut — [lepereKTuBHbL" 0 A P RUR 5114.92 74.06 0.00% -2.94% 0.07% -345%  7.49% -6.82% -21.23%
3ennr — Tuxas raparp* 0 0 P RUR 67520.01 101.71 0.00% 0.27% 0.81% 0.16% 4.28% 5.42% 15.75%
Kpoce — KorcepsatupHblii* 0 A P RUR 140916.64 39.08 0.00% 0.71% 1.15% 1.15%  14.35%  12.15% 2.61%
Kpoce — ChanarcpoarHbiii™ 0 A P RUR 56825.35 2.25 0.00% -0.84% 1.69% 1.12% 17.62%  11.94% -4.20%
Crasickuii kpeaut — CraBsHCKUiT 0 A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 3.99% 6.70%
Crapsckuit kpegut — Xek-Gony 0 A P RUR 10261.91 57.54 0.00% 0.00% 0.00% 1.50% 6.28% 21.91% 73.16%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 0.21% -20.23% -34.89%
Tardonnbank — o poccuiickix o o o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 1.59% 921% 22.09%
Tardonnbank — Doy crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 0.86% 5.74% 9.87%
TpaucKpemurbark — Marnctpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% .0.98%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -19.72%
TpancKpemurBank — JlokomoTHs 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.64%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 0.59% 17.03%
Lenp-nupect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 3.01% -14.06%
Oueprotpancoank — Turaps -

A P RUR 709. .7 .00 -0.429 1.64% 1.087 499
pocciickie akiui” 0 v 0.3 0.7 0.00% 042% 64% 087% 349% -23.14% -58.71%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 19.48% 32.05%
M2M Mpaiiser Bar — 0 C P RUR 496717 107 000%  0.00% 000%  073%  289% ! .
COanancnpoBaHHbLi* 6.76% 2.91%
M2M Tlpaiiser bark — CraGuibHbrif 0 0 P RUR 16320.39 4.96 0.00% 0.00% 0.00% 2.73% 7.82% 14.20% 36.24%
M2M Tlpaiiser bank — o 5 o 0 2F0, o
Sberrmnii 0 A P RUR 5049.51 1.80 0.00% 0.00% 0.00% 0.35%  8.53% 3.89% 12.96%
M2M Tipaiiser bk — 0O T T RUR 8079.78 1922 0.00% 0.00% 0.00% 084%  047% .
Merammeckiii* -14.60%
M2M Ilpaiiset bark — Wrzexc +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -5.40% 10,04,
Kpoce — WuBecTuumonmsiii* 0 C P RUR 122713.99 17.29 0.00% -0.82% 1.60% 150%  17.67% 14.11% 6.14%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdobopmaLoHHoe areHTeTso «A3UMN», 2014



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



