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Cnabble gaHHble MO BHELLHEN TOproene AnoHUN n «scTpedburHany nosuuusa npeacrasutenen PC
nossonuna eantoTHoi nape USD/JPY B ouepedHon pa3 npnbnmanTbCs K NCUXONOrMYECKN BaXKHOM OTMETKE
105 veH 3a gonnap CLLA.

Mo ntoram Hos16pst CTpaHa BOCXOAALLENO COMHLA CTONKHYNack ¢ rpoOMagHbIM AedULMTOM BHELUHEN
Toproenu. OTpuuaTenbHoOe canbAo cyeTa TEKYLLMX onepauuin 4OCTUINO MakCMMarbHON OTMETKMN 3a BCe
BpeMs BegeHus ydeta (592,8 mnpa veH). leBanbBaumsa HaumMoHaneHoW BantoThl, 3asepunsert 2013 roa B
cTaTtyce abCconTHOro aytcangepa cpean Hambornee NUKBMAHbLIX AeHeXHbIX eanHuy, Ha FOREX, B ropasgo
fonbLuer cTeneHn ckasanacb Ha CTOMMOCTHOW OLEHKE MMMoPTa, YeM Ha KOHKYPEHTOCMOCOBHOCTHU
OTeYeCTBEHHbIX ToBapornponssoauTenen. Tenepb neped baHkom AnNoHMM 04eHb OCTPO CTOUT BOMPOC: CTOUT
N1 yBenuumMBaTh MacluTab nporpammbl KONIMYECTBEHHOIO CMAMYEHUS, ECININ OHA HACTOMNbKO HEraTMBHO
oTpaxkaeTcs Ha BHeLUHen Toproene?

OpHako 6onee BaxkHbIM cobbiTnem ans napbl USD/JPY ctanu BeicTynnenns npegcrasutenen ®PC. Maea
OPB dunagenshumn HYapnss lNnoccep ysepeH, 4to PegepanbHOMY pesepBy He CTOUT oXxnaaTb koHua 2014
roga, 4tobbl NOKOHYMTbL ¢ QE. OTO MOXHO caenatb paHblue. Cnabble AaHHbIE NO AEKAaOPLCKON 3aHATOCTU B
HEeCenbCKOX03NCTBEHHOM CEKTOPE KOPEHHbIM 0Opa3oM Ha pbIHKE Tpyaa HUYEro He MeHsIHOT. BpemeHHbIN
cnag obycnoBreH KnumMaTuy4eckumMmn pakTtopamu, NO3TOMY He CTOUT obpallaTh Ha HEro BHUMaHUs.

He meHee peluuntensHO HacTpoeH 1 rmasa ®PE Jannaca Puyapa ®uwep, coobwmsLunii, 4To rotToB 1 ganee
arpeccuBHO ronocoBaTh 3a CBOpadMBaHue nNporpaMmbl NOKynku obnuraunii. B gekabpe oH npegnaran
cokpaTuTb ee o6beM Ha $20 Mnpa, ogHako He Hallen NoAAePXKM y Apyrux yneHos FOMC,
NpeanoYnTaoLLIMX NepecTpaxoBaTbCs.

CeopaumBaHne QE — nos3uTuBHLIN hakTop At amepukaHckoro gonnapa. PocT 4oX0AHOCTU KasHa4yenckux
©oHAoB 1 cTabunuaaums 6anaHca PPC cnocobHbl oka3aTb NoaaepKKy rpuHOek, 4To obecneunTt ero
YKpenreHue NpoTMB OCHOBHbLIX MMPOBbLIX BasioT, B TOM YMCHe NPOTUB SIMOHCKOW MEHbI.

TexHudeckn napa USD/JPY npeanpuHUMaET MOMNbITKU BEPHYTLCSA K BOCXOASALLEMY TPEHAY.
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Ha agHeBHOM rpacdhmke nogaepxka 13 30Hbl NpeablayLLnX NoKyrnokK, BblAeNeHHOW 3eNeHbIM LBETOM,
nonHocTblo cebs onpasaana. «bblku» cymenu 3alMTUTL CBOU NO3MLUW, @ FAPMOHWYHAsA TOProBns B
odyepeqHON pa3 Aokasara CBOK COCTOATENbHOCTb. KpacHbin natTepH JleTyyen mblwm (koppekuunsa Ha 50%)
OOCTUr LeneBoro opueHTnpa Ha 88,6%, nocrne 4yero nocriegosan pasBopoT.
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B HacTosiLee BpeMsi pbIHOK FOTOB K O4epeHOM NOMbITKE TeCcTa CONpPOTUBIEHUS Ha 224%, BbISBIEHHOIO Npwu
NMoMoLLM maTepuHckon mogenu rmybokosogHoro Kpaba, o6o3Ha4eHHoM cMHUM LBeToM. Ecnu TecT okaxeTtcs
yAa4HbIM, TO MOXHO OXuaaTb ABMKeHUS B HanpasrneHun 106,5 neH 3a gonnap, nnm 261,8%. HemHoro
cmyLwwaet nattepH 80-20, patowmn «megBegamMm» Hagexay Ha KoHTpaTtaky.
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Ha 4yacoBom rpadomke conpoTmMBneHme pacnonoXeHo B 30He npeablayLmx pacnpogax (1), obosHavyeHHON
3eneHbIM UBeToOM. Ee npopbiB oTkpoeT «Oblkam» JOPOry B HanpasneHuu, ykazaHHOM BornHamu Bynbda,
BblENeHHbIM CUHMM LiBETOM, M KpacHbIM natTepHoM 5-0. B nepBoM criydae TtapreT pacnonoxeH s6nuan
nvHuM 1-4. Bonee TOYHblE Lieny NO3BOMSET BbISBUTb FAPMOHUYHAsA TOproens. B cooTBeTcTBUM C ee
NPUHLMNaMN, OHU HaxoaaTca Ha oTmeTkax 127,2% (106) n 161,8% (106,8).

OT6ow OT CONpOTMBNEHUS, HANPOTMB, NpUAAcT oNTUMU3Ma «MeaBeaaM». Ecrnv npogasLbl CyMeT HanTK
cunbl, ANS TOro 4YToObl NEPENTN B KOHTPATaKYy, TO NOAAEPKKA B BUAE 30HbI NpeablayLmX NoKynok (2) He
BbIMMAOUT YCTONYMBOM.

AHanumudeckuli 063op npedocmasreH komnaHuel MiHcma®opekc (www.instaforex.com)
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