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dopekc: flonnap CLLUA Topryercs ¢ noBbllleHnem

3tum yTpom gonnap CLLUA TopryeTca ¢ noBbllWEHMEM OTHOCUTENBHO CBOUX MMAaBHbIX KOHKYPEHTOB. MpnHUMan
BO BHMMaHME COOBLLEHMA O TOM, YTO ABOE M3 NOANTUYECKUX TNAEPOB NOAAEPKANN AaNbHENLWee
COKpaLlleHMNe Nporpammbl CTUMYIMPYIOLLUX MEP, YYaCTHUKKU PbIHKA 3aMyTCA U3y4EHNEM SKOHOMUYECKOTO
o0630pa «bexeBan KHMra». Mexay Tem, c y4ETOM Masiol 3arpy*KeHHOCTU KaneHaapa AaHHbIMK 13 EBponsl,
OCHOBHOE BHMMaHMe TPenaepoB NPMBAEYET NOKasaTelb repmaHckoro BBl 2013 roaa B KauecTBe MHAMKATOpPA
CTENeHun anneTuTa K puUcKy. Kpome Toro, BcemmnpHbiit 6aHK NOBbICM NPOrHO3 MMPOBOM 3KOHOMUKM Ha 2014
rof, CCblNAACb Ha NPU3HaKM BOCCTAHOB/IEHMA B CTPaHaX C pa3BUTON 3KOHOMUKOW. B 6 yacos yTpa no GMT eBpo
n 6puTaHcknin pyHT notepanm 0,3 npoueHTa 1 0,1 NpouUeHTa NPOTUB aMePUKaHCKOTo A0/1/1apa, TOPryachb no
ueHe 1,3635 gonnapa n 1,6423 ponnapa COOTBETCTBEHHO.

ABCTpanuiicknin gonnap onyctuacs Ha 0,5 npoueHTa B cpaBHeHUn ¢ BantoTon CLUA. laHHble 3a AeKabpb,
ony6/IMKOBaHHbIE paHee, KOHCTAaTMPOBAIM 3aMeA/IMBLUMICA POCT NPOAAXK HOBbIX TPAHCNOPTHBIX CPEACTB B
AscTpanuu.

ANoHcKaAa neHa cHmMsunacb Ha 0,2 npoueHTa No oTHoweHwuto K gonnapy CLUA n nogHAanace Ha 0,1 npoueHTa
OTHOCUTE/IbHO eBpO.

EBpona: PbIHOK OTKpoOeTca B «natce»

OTKpbITUE repmaHckoro poHaosoro nHaekca DAX u ¢dpaHuy3ckoro CAC oxkmnpaetca Ha 24-28 nyHkToB 1 11-12
NYHKTOB Bbille COOTBETCTBEHHO. MHAEKC BpuTaHcKkol doHaoBoM 6MprKM FTSEL100 oTKpoeTca NoBbIleHNEM Ha
13-18 nyHKTOB.

My6naunKkauma BBMN lrepmaHun; Toprosoro 6anaHca EBpo30HbI; peanbHOro 06bEMa PO3HUYHbIX NPOAaK
LLiseiiLapun; MHAEKCA NOTPEOUTENbCKUX LLeH MicnaHnn; MHAEKCA BeAyLmMX SKOHOMUYECKUX MHANKATOPOB
BennkobputaHmm ot CB 3annaHMpoBaHa Ha ceroaHs.

Sinnerschrader AG (SZZ), Ebiquity (EBQ), Fusionex International (FXI) u llika (IKA) otumTatotcs no
pesynbTaTam CBOeN AeAaTe/IbHOCTH.

Toshiba Corporation cornacunace npnobpectn 60-npoueHTyto gonto NuGeneration Limited — noapasaeneHus
coBmecTHoro 6msHeca GDF Suez (GSZ) u Iberdrola SA (IBE) — npubansutenbHo 3a 102,0 munnmoHa ¢pyHTOB
cTepaunHros. B pamkax atol caenku, Westinghouse Electric, nouepHee npegnpuAatve komnaHmm Toshiba no
NPOM3BOACTBY ALEPHbIX PEAKTOPOB, NPeAOoCTaBUT TpM cBomux peakTopa AP1000 ana Moorside,
npuHagnexauwero Nugen, B BenmkobputaHum.
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Deutsche Bank AG (DBK) oTcTpaHuM/ia 04HOro 13 Ba/tOTHbIX TPENAEPOB B CBA3W C NOA403PEHUEM €0 B
MaHUMNYNMPOBaHUKN 63a30BbIMM BaNlOTHBIMM Kypcamu, — NULLET eXkeAHEeBHaA repMaHcKas raseta «Die Welt».

McnaHcKkoe NpaBUTENbCTBO NAaHUPYET NpoaaTh YacTb cBoel aonaum B Bankia SA (BKIA) yKe B TeueHuMe nepsbixX
TPEX MecALeB 3TOro roga, — uHpopmupyeT Reuters.

Mo coobuweHunam «The Wall Street Journal», Axel Springer SE (SPR) siBnseTca ogHoOM U3 KOMNaHWIA, KoTopas
MOXKeT bbITb 3aMHTEpPecoBaHa B Nokynke Forbes Media, 6asupytowerica s CLUA.

CornacHo nHpopmaumm Bloomberg, GlaxoSmithKline (GSK) coobwwmnna o pocte npogax B Kutae nocne
PE3KOro CHUXEHMA LOXOA0B B TPETbEM KBapTase.

Mo coobuweHusam «Sky News», Lloyds Banking Group (LLOY) Beaét neperosopbl C 04HUM U3 U3BECTHbIX
¢duHaHcucToB BennkobputaHum Yunnom Camymnom (Will Samuel) o HasHayeHMM ero Ha AONKHOCTb
npeacenatens TSB A0 pasmeLl,eHMs CBOMX aKLmMit Ha JIOHAOHCKON GOHA0BOM BMpPIKe B TEKYLLEM roay.

A3us: Topru B OCHOBHOM B «3e/IEHOM»

3TUM YTPOM a3MaTCKME PbIHKU TOPryIOTCA MPEUMYLLECTBEHHO HA NOMOXKUTENbHON TepPUTOPUM Ha GOoHe
yBe/IMYEeHMA NPOrHo3a MMPOBOIro 3KOHOMMYECKOro pocTa Ha 2014 roa BcemupHbiM 6aHKOM.

B AAnoHuun Toshiba (6502) noackounnu BBUAY cOrnacus KOMnaHum npruobpectn 60-NPoLEHTHYIO 400 B
NuGeneration Limited — coemecTHom npeanpuatum GDF Suez and Iberdrola SA. NTN Corporation (6472),
JTEKT Corporation (6473) 1 NSK Limited (6471) B3nieTenn nocne NoBbilWEHUA BPOKEPOM LLe/IEBOM LLeHbI
akumit. Nikon (7731), HanpoTus, NowWwAM BHMU3 U3-3a NOHUMKEHUI BpoKepa. B 6 yacos yTpa no GMT mHAeKC
TOKuickol poHaosol 6upxkm Nikkei 225 npubasun 2,1 npoueHTa, Topryack Ha otmeTke 15750,2 nyHKTa.

B HOxkHoM Kopee STX Heavy Industries (071970) npnb6aBunun B LeHe nocne noAnMcaHna KoOMnaHUen KoHTpakKTa
cTonmocTblo 105,7 munanapaa toKHOKopeicknx BoH ¢ Petronas Carigali Iraq Holding Ha cTpouTenbctso
razonepepabaTtbiBatoLLErO 3aBOAA B BOCTOYHOM YacTh MpaKa. B NoHKkoHre China Resources Cement Holdings
(1313), China Shanshui Cement Group (691) 1 BBMG Corporation (2009) ToprytoTca ¢ noBbilieHnem. B Kutae
Great Wall Motor (601633) npoao1:Knim CHUXKATLCA U TOPIyIOTCA B KMUHYCE» NOC/E TOTO, KaK KOMNaHUA
OTCPOYMNA BbINYCK BHeAOPOXHUKA Haval H8 B cBA3M c HEOH6XOANMMOCTbBIO YCTPAHEHMA TEXHUYECKUX
HepgocTtaTkoB. Anhui Conch Cement (600585), HanpoTKB, NOLAX BBEPX Ha NPOrHO3e KomnaHum o 50-
npoLeHTHoM pocTte npubblan 2013 roaa.

CLLUA: ®dbloyepcbl TOPryroTca Bbilue
B 6 yacoB yTpa no GMT ¢btovepchbl Ha S&P 500 ToprytoTcs Ha 0,2 NnyHKTa BbiLLe.

My6ankauma MHAEKCA LEeH NpoussoauTenei, MHAEKCa AeN0BOM aKTUBHOCTM B MPOU3BOACTBEHHOM CEKTOpPE
Hbto-Mopka 1 unmcna 3anpocoB Ha UNoTeYHoe KpeauToBaHMe oT AccoLmaLivm MnoTeyHbix 6aHkos (MBA)
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naaHMpyeTca Ha cerogHA. Kpome Toro, BHUMaHMe MHBECTOPOB byaeT 06palleHO Ha SKOHOMUYECKUI OTUET
depnpesepsa no permoHam «bexeBaa KHUra».

Bank of America (BAC), Kinder Morgan (KMI), CSX Corporation (CSX) n Fastenal (FAST) 06bABAT 0 cBOUX
pesynbTaTax cerogHs.

Bo BTOpPHWK B pamKax npoanéHHoi Toproson ceccumn General Motors (GM) Bbipoc/iv Ha TpU NPOLEHTa BCae,
33 06baABNeHMem CoBETOM ANMPEKTOPOB KOMMNaHMKU O NEPBON BbiNAaTe ANBUAEHAO0B Nocne PUHAHCOBOTO
Kpu3uca B 2008 roay. BoobaBoK, KomnaHus nHopmmposana o HasHavyeHun Yaka CtuseHca (Chuck Stevens)
Ha LOJ/I’KHOCTb CBOErO UCMOJIHUTENBHOIO BULIE-NPE3NAEHTA U TNaBHOMO PUHAHCOBOIO AMPEKTOPA C
Hemeg/ieHHbIM BCTynneHnem B cuny. Datalink Corporation (DTLK) «B3netenn» Ha 31,6 npoueHTa BBUAY
MoBbIWEHMA KOMNaHMEN NPOrHo3a A0X04a U NPMObIIM Ha YeTBEPTbIN KBapTan. ONTUMUCTUYHAA OLEHKA
npojax Ha YeTBEPTbIN KBApTa/ U yBeIMYEHME NPOrHosa goxoaa Ha 2013 rog obecneunnun poct Globus
Medical (GMED) Ha 2,9 npoueHTa. The ExOne Company (XONE), HanpoTtus, oTcTynuau Ha 13,9 npougeHTa B
CUNY COKpaLLeHMs roaoBoro nporHosa goxoaa. Heartware International (HTWR) ymeHblwmamch Ha 8,1
NPOLEHTa Ha COOBLLLEHNAX KOMMAHUN O 6oslee HU3KOM, YEM OXKMAANOCH, MPOrHO3€e A0X0Aa Ha NOJIHbIN roA,.

Bo Bpemsa BYepalLHein perynapHoOn TOProBom ceccum aMepuKaHcknin doHaoBbIM Haeke S&P 500 npubasun
1,1 npoueHTa BBUAY 60/1€€ BbICOKUX, YeM NPOrHO3MpPOBANOCh, PO3HMYHbIX Npoaa B CLUA 3a aekabpb. Google
(GOOG) noackoumam Ha 2,4 NpoLeHTa nocne cornacusa KomnaHum npmobpectn Nest Labs — nponssogutens
WHHOBALMOHHOW TEXHUKM 415 fOMa — NTPUMEPHO 3a 3,2 MUAAMapLa A0N1apoB HaandHbiMmK. JPMorgan Chase
(JPM) nogHanucb Ha 0,1 npoLeHTa BCaeacTBME NPEB30LWEALWNX OXKMAAHUS PbIHKA Pe3y/ibTaToB YETBEPTOroO
kBapTasa. Wells Fargo (WFC) npoasuHyaunce snepég Ha 0,1 npoueHTta 61arogapa ymepeHHO NO3UTUBHOWM
nNpubbIAK 3a YyeTBEPTHIN KBapTa. Jabil Circuit (JBL) n Intel (INTC) nownu BBepx Ha 7,8 NpoLEHTa U YeTbipe
NpoLEeHTa COOTBETCTBEHHO BCAE, 33 NOBbIWeHMAMM bpokepa. Intuitive Surgical (ISRG) nogopoxkanu Ha 6,8
NPOLEHTa NOCc/e TOro, Kak KOMMNAHWA Aana 61aronpPUATHbLIN NPOTrHO3 A0X04A HA YETBEPTbIM KBAPTaN U NOJIHbIN
rog,. Regeneron Pharmaceuticals (REGN) yseanunance Ha 11,8 npoLeHTa B CBA3M C CUIbHbIM NMPOrHO30M
nonpogaaxam npenapaTta 4aa nedeHusa bonesHeit rnas Eylea Ha yeTBépTbili KBapTan. Time Warner Cable (TWC)
BbIPOC/IM Ha 2,7 NPOLEHTa B pe3y/abTaTe TOro, YTO KOMMaHUA oTeepraa npegnoxkeHune Charter Communications
(CHTR) o nokynKke ¢pupmbl opueHTUpoBOoYHO 3a 132,5 nonnapa 3a akumio. GameStop (GME) onyctunmch Ha
19,9 npoueHTa 13-3a NOHWUKEHUA KOMMAHWEN NPOrHO3a NPUOLINN Ha aKLMIO HA YeTBEPTbIN KBAapTaa M NOJHbIN
rog,. YpesaHue nporHo3a A0x04a Ha YeTBEPTbIM KBapTan M NOJIHbIN rof, CTanan Npu4mMHoi nageHus PVH
Corporation (PVH) Ha 2,4 npoueHTa.

CBoAKa nocnegHUX HOBOCTel
BcemupHDIii 6aHK NOBbIWAET NPOrH03 POCTa MUPOBON 3IKOHOMUKU
BcemupHbI 6aHK NporHo3mpyeT yBeanyeHne Temnos pocta mmposoro BBIM ao 3,2 npoueHta B 2014 roay no

CpaBHEHMUIO C Npeablaywnm NPorH030M pocCTa B TPU NpoueHTa, npeacTtaB/IeHHOM B OK/1a4e UKOHA 2013 roaa,
CCbl1IAaACb Ha yayylweHne sKOHOMUNYeCKnxX nokasartenew CTpaH C pa3BMTOﬁ 3KOHOMMKoOM Bo rnase c CLUA.
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Y. Nnoccep BbicTynaet 3a 6onee 6bicTpoe cBopaunBaHue QE

lnaBa ®enepanbHoro pesepsHoro 6aHKka Punagenbdpun Yapnbs Nnoccep (Charles Plosser) Bbickasancs o
CBOEM NpeanoYTeHNN NPOBOANTL CBOPAYMBaAHME NPOTrPAaMMbl MOKYNKW aKTUBOB «HECKO/IbKO» bonee
6bICTPLIMKM TEMMNAMM Ha POHE NPOrHO30B YBEANYEHMSA IKOHOMUYECKOTO POCTA U Aa/IbHEMLLErO CHUMKEHUS
6e3pabotuubl B CLUA B aTOM roay.

P. ®uwep: LletpobaHky CLLA cnegyeT ckopee yxoauTb ot QE3
Mo cnosam rnasbl ®P6 [lannaca Puyapaa ®uwepa (Richard Fisher), ®eapeseps CLUA aonskeH HavyaTb
COKpaLlleHWe CBOEN eXXemMecA4YHON NPOorpaMmMbl MOKYMKU 06 IMTaLMii Kak MOXKHO CKOPEee, TaK KakK

NPOAO/IKEHNE NMOKYNOK B 60/1blNX 06bEMaX NpmeeaET K 06pa3oBaHMIO LLEHOBOMO Ny3bIPA U B KOHEYHOM
utore caenaet TPYAHbIM ANA LEeHTPaAbHOro 6aHKa BbIXO/, U3 CBOEN MATKOWN AeHEeXKHO-KpeaUTHOW NOSUTUKMN.

DeHexXHbli arperat M2+CD inoHMM pacTér

ANOHCKMIA geHeKHbIW arperat M2+CD B aekabpe yBesmunaca Ha 4,2 NpoLeHTa B ro40BOM UCYUCIEHUN NO
CPaBHEHUIO C NEPECMOTPEHHbBIMM B CTOPOHY YBeandYeHus 4,4 NpoLeHTa pocTa B HoAbpe.

ANoOHCKMI AeHeXxHbll arperat M3 ugér eeepx

Ha ropnoBoit ocHoBe geHeHbli arperat M3 B AinoHuM B aekabpe nowén seepx Ha 3,4 NpoueHTa, bonblue
PBIHOYHBIX OXWAAHWUI; NEPECMOTPEHHbIV NMOKa3aTe b NpeablayLLero mecsala CBMAETENbCTBYET O pocTe B 3,5
NpoLLeHTa.

Kutaiickuit geHexxHbiit arperat M2 ngér sHus

PocT rogoBoro nokasaTens AeHexHoro arperata M2 8 Kutae onyctuca s aekabpe o 13,6 npoueHTa no
CpaBHEHMIO C NOBbILLEHWEM NpeaplayLlero mecaua Ha 14,2 npoueHTa.

Kutaiickuit 06bEm 3aiiMoB B 10aHAX YBE/IMUMBAETCA MEHbLUE OXKUAaHUI

KuTalickue PpuHaHCOBbIE MHCTUTYThI B AeKabpe BblAanAM 3alMmoB Ha cymmy 482,5 muaivapaa toaHein, uto
OKa3a/10Cb MEHbLUE OXKUAAHWUIA PbIHKA, TOrAa KaK B NPOLIIOM mecsLe 06bém 3aliMoB cocTasnan 624,6
MWANNAPAA HOaHeMN.

Temn pocta 06bEMa NpoAaK HOBbIX TPAHCNOPTHBIX CPeacTB ABCTpanuM 3amepnseTca

C YY4ETOM CE30HHOM KOPPEKTUPOBKN Ha EXEMECAYHON OCHOBE AeKabpbCKMii 06BEM NPoAaXK HOBbIX

TPaAHCMNOPTHbIX CPEACTB B ABCTPaNMM yBEANUYMACA Ha 1,7 NPOLEHTa; B NPOLW/IOM MecALLe NepecMOoTPeHHbI
noKasaTte/ib pocTa paBHaAnca 2,1 npoueHTa.
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KoHTtakTbl agha CMU

Grayling Public Relations
Anekceit ManbLes

+7 (495) 788-67-84
saxo@grayling.com

MHopmanyusa o Saxo Bank

Saxo Bank — 04MH 13 camblx HaZeXHbIX HPOKEPOB B MUpPe, MMeoLWMIA InueH3uto EBponeiickoro cotosa, —
npefocTasAeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHAJIbHBbIM KIMEHTAaM BO3MOMKHOCTU OHMaMH-TPeNgMHIa Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/IlOTHbIMKU Napamu Ha FOREX, KoHTpaKkTamu Ha pasHuuy (CFD), 6bupskesbimu
doHgamu (ETF), akupsamu, dblodepcamu, onuMoHaMm U APYTMMU AePUBAaTUBAMM C MOMOLLbIO TPEX
cneunannsnpoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AoCTyNHbI Ha 6os1ee yem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru v napTHEPCKME NPOorpammbl 418 MHCTUTYLMOHAAbHbIX KIMEHTOB.

LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTaBuMTeIbCTBa OTKPbIThI B Poccnn, eBponeicknx cTpaHax,
A3uu, banxkHem BocToke, JITaTUHCKOM AMmepurKe 1 ABCTpanuu.
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