3HEPro

MWHBECTULUOHHAA rpynna

YUMTbIBAsi CNOMMBLUMICA MO3UTUBHbLIMA BHEWHUMA GOH, Mbl OXMAAEM, YTO
OTKpbITUE GOHA0BOIO PbiHKA NPON30MAET B HE3HAYUTENbHO Ntoce. Kpome Toro,
BEYEPOM HaAC AET MaclTabHbi 6NOK CTAaTAAHHbIX C PbIHKA HEABUXMMOCTU
CyprytHedrTeras CLUA, KoTOopbIi 3a4acCT Aa/ibHENLNIA TPEeH, TOPros.

CyprytHedTeras 8 2013 r. coxpaHun Aobblyy Ha ypoBHe
61,4 M/IH TOHH HepTn >>>cTp. 3

YA3

A\
YA3 8 2013 r. yBEAUYMA NPOAANKM aBTOMOGUAEW Ha 37% Pbl H 0 K AKL'.M M

-00 10,4 Tbic. >>>cTp. 3
A0 SDAT ™ WUHaekc MMBB 3a aeHb

1480
1475 BO BTOPHMK, OTKPbIBLUMCb «F3MOM» BHU3 HA
1470 1,3%, K KOHUY AHA OTeYeCTBEHHbIA PbIHOK
1465 MPaKTUYECKM MOJHOCTbIO OTbIFPas YTPEHHee
1460
L4 nagexue. Mo ntoram Topros nHaekc MMBbB
1450 ynan Ha 0,4%, 3aKpbIBWUCL Yy OTMETKMU
1445 1471,1 nyHkra. Mnaekc PTC npocen Ha 0,8%,
1440 onyctTuswmucb o yposHA 1390,8 nyHKTa...
S 28 ¥ 382883 >>> cTp. 2
S 29938 35592
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 33,24 0,36% 3akpbiTHe
EUR/Py6. 45,41 0,28% RTS 139075 -0,79%
EUR/USD 1,37 0,06% MICEX 1471,06 -0,44%
Dow Jones 16373,86 0,71%
Nasdaq 4183,02 1,69%
FTSE 100 6766,86 0,14%
DAX 9540,51 0,32%
S&P500 1838,88 1,08%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 106,4 -0,34% MureHT Ulonaon) (MMBE)
BTE 0,048 1,01% 0,049 0,39%
rMKHopHwuk 5467,75 -0,90% 5391 -1,43%
Mertannbi U3meHeHue fasnpom 137,608 -0,48% 137,44 -1,18%
3akpbiTHe Nykoiin 1981,021 -0,67% 1980 -1,05%
AnloMuHMii, $/ToHHa 1716 1,1% PocHe¢Tb 240,315 1,40% 242,24 0,60%
Meap, $/ToHHa 7305 -0,82% Pocrenekom 110,851 -0,65% 111,55 -0,33%
Hukenb, $/ToHHa 14288 0,92% Pycruapo 0,565 0,00% 0,568 -0,80%
3onorto, $/yHuma 1252 0,28% C6epbaHk 99,882 -0,25% 99,24 -1,01%

MnatuHa, $/yHums 1433 -0,21% CypryTHéra 27,987 0,72% 27,935 -0,14%




3HauyeHue U3meHeHne

NHaekc MMBB 1471 -0,44
NHpekc PTC 1391 -0,79%
O6bem Topros 940 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

ToMcKast pacnpeie/iuT. Komn. 28.51%
Bnaaumupckas c6bit. komn. 23.08%
Tautan 19.14%
OTKpbITblE NHBECTULIMM 10.03%
CaM3 9.39%
BapberaHedreras, np. -7.19%
OprcunTtesr.Kasanb -8.5%
TyiiMasuH. 3- aBTO6ETOH. -18.45%
Jik1i} -24.44%
fipocnasuy Kb -26.07%

-30%  -20%  -10% % 10%  20%  30%  40%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Bo BTOPHMK, OTKPLIBLUNCD «r3INOM» BHM3 Ha 1,3%, K KOHLY AHA OTeYeCcTBEHHbIN
PbIHOK MPAKTUYEeCKM MOMAHOCTbIO OTbIrpan yTpeHHee nageHue. o uToram
Topros nHaekc MMBB ynan Ha 0,4%, 3aKpbiBWKCb Y OTMeTKM 1471,1 nyHKTa.
NHaekc PTC npocen Ha 0,8%, onycTuBlumch o0 ypoBHA 1390,8 nyHKTa.

EBponelickne GpoHOOBblIE MHAEKCbI MPOAEMOHCTPUPOBAAM npupoct Ha 0,1-
0,3%. CTouUT OTMEeTUTb aKLUuWU reHepupytowwein komnaHnun RWE AG, Kotopble
noAopoXKanu Mo MUTOraM TOProB Ha 5% nocne TOro, Kak repmaHcKuin cypg
Nnpu3Han HesakoHHbIM 3akpbiTe AIC Biblis, npuHaaneskaswerr RWE, nocne
KatacTpodbl Ha AnoHcKon AIC «DyKkycuma.

Toprn Ha Yonn CTpuT 3aBepMAMCL POCTOM Beaylmx MHaekcos Ha 0,7-1,7%
Ha ¢oHe Ny6MKaLMK CUNBbHBIX CTaTaaHHbIX. COrMacHO AaHHbIM MUHUCTEPCTBA
TOProB/n, Po3HWUYHble Npogaxkun B CLLUA B aeKkabpe BbIpOC/iM MO CPaBHEHULD
c npegblaywmm mecsauem Ha 0,2%, 4TO OKasanocb JAydlle OXUAAHWUIN
pbiHKA. OAHAKO HeraTMBHOE B/AMAHWE Ha XOA4 TOProB OKa3a/au 3afABAeHuA
npeactasutenen ®PC Y. Mnoccepa mn [. JlokxapTa, KoTopble YyKa3aau Ha
HaZobHOCTb CKOPOro cBopaunBaHma nporpammsl QE 3.

B cpeay ytpom ¢oHAoBble MHAEKCbl A3MaTCKO-TUXOOKEAHCKOro pervoHa
TOPryHOTCA B 3e/1€HOW 30He.

HedTb Brent Topryetca B paioHe $105,4, Tepsasa ewe 0,3%. ®bioyepcHbIit
KOHTpPAKT Ha S&P 500 HaxoanTca Ha ypoBHe 1833 nyHKTa.

CobbITA Ha ceroaHa:

*CbepbaHk: nybarKaums otyeTHocTH 3a 2013 r. no PCBY

©14:00 EBpo30Ha: TOprosbln 6anaHc B HoAbpe

©16:00 CLUA: nHaeKc pepurHaHCMPOBAHUA UMOTEKK

©16:00 CLLUA: nHAEKC MNOTEYHOTOo PbIHKa

©16:00 CLUA: nHaeKc 3anaB/eHMN Ha NOKYNKY AOMOB MO UMoTekKe
©17:30 CLUA: nHaeKc ueH npoussoguTeneii B aekabpe

©19:30 CLUA: 3anacbl HedTH 3a Heaento No gaHHbIM EIA =

UctouHuk: UK HeproKkanutan



CYPTYTHE®TEIA3

YA3

CYPTYTHE®TETA3 B 2013 I. COXPAHWUN AOBbIYY HA YPOB-
HE 61,4 MJ1H TOHH HE®TU

CyprytHedTeras 3a 12 mec. 2013 r. obecneunn aobbivy 61 453 TbiC. TOHH Hed-
1. Ha mecTopoxkaeHuax B Pecnybnunke Caxa KomnaHuen obecneyeHa Hedre-
[06b14a B 06beme 7 218 TbIC. TOHH, YTO NPEBbILIAET aHA/I0MMYHBbII MOKa3aTesb
2012 r. Ha 9%. Nomumo 3Toro, 3a 12 mec. 2013 r. KomnNaHWeN Npom3BeLeHO
11 999,9 MAH. Ky6. MeTPOB rasa, 4to Ha 1,7% meHblLe No CPAaBHEHMIO C Nnpe-

OblAYLWMM ro40M. |

VA3 B 2013 I. YBEZINYUN NPOJAXN ABTOMOBU/EN HA
37% - 0,0 10,4 TbIC

3a 2013 roa, Ha 3KCNOPTHbIX pbiHKax YA3 npoaan 10 421 aBTomobunen, 4to Ha
37% npeBblWaeT aHaNorMYHbIM Nokasatenb 2012 r.Mo utoram 2013 r. o6bem
npoaax UAZ Patriot Bbipoc Ha 25% no cpaBHeHuto ¢ 2012 r. UAZ Pickup Takke
8 2013 r. ysennumn pocT npoaak Ha 7%.

OCHOBHOI POCT NPOAAXK NPULLIENCA Ha CTPaHbl AanbHeEro 3apybexbsn, rae
06beMbI peannsaLmm Bblpocau Ha 25% no cpaBHeHuto ¢ 2012 r. PocT Koaunye-
CTBa NpoAaHHbIX aBTomobunen B CHI coctaBun 6onee 17% no cpaBHEHUIO C
npeablaywmnm rogom. OgHaKo Ha GpoHe 06LLLEro CHUKEHUA CNPOoca HA HOBble
aBTomobunu, no utoram 2013 r. o6bem npogaxk UAZ Patriot B Poccun cHU3MA-
cA Ha 5% no cpasHeHuto ¢ 2012 r., B To Bpems Kak UAZ Pickup 6b1n10 npogaHo
Ha 9% 6onblue.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiayliee 3HaYeHUe
15-Jan  14:00 Toprosbii 6anaHc EC

15-Jan 17:30 WML, 8 aekabpe CLIA 0,20% -0,10%

16-Jan 14:00 WML, B aekabpe EC -0,10%

17-Jan  9:00 NHaeKkc notpebutenbckoro gosepus AnoHuA

17-Jan 17:30 Yuncno HayaTbIX CTPOUTENBCTB 4OMOB CWA 1,000 mAH. wr. 1,091 mAH. wr.
17-Jan 18:15 MpombiwneHHOe NPOM3BOACTBO B AeKabpe CLLA 0,50% 1,10%

17-Jan Bcreua G-7

PeweHne KOHCTUTYLLMOHHOrO cyaa no

pedopmupoBaHUio B3auMHbIX poHaoB EC EC

17-Jan

1199(9(93311,'(gaaHHK}%T-Ijl-leeTTeeﬁ) o. rr%] . IEH) MMI\PIA oOBBaa,',c'f'i'lffAA;; ee-_nq1 aaﬂl:: rreesseeaarrc%h eenneerr ..ru_éﬂhgtéc%:{é v\o/ W BORT I

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



