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PbIHOK akL WM

Bo BTOpHUK, 14 gHBaps, nHaekc MMBB yxXe Ha OTKpbITUW BChea
3@ HeraTMBHOM AMHAMMKOWN BHELIHUX PbIHKOB akLMi ONyCTUACS A0

MMBB 1469,64 -0,54% 0,24%
pTC 1388.69 -0.94%  0.03% 1460 nyHKTOB, a No3>e NoBTOPU SHBAPCKUN JTOKANIbHbIA MUHUMYM
r -y, il r o ~
(1455 nyHkTOB). OA4HAKO C 3TUX YPOBHEN HayanoCb NOCTENEeHHoe
MSCI Russia 755,83 -0,60% -0,73% BOCCTaHOB/IEHME, K Beyepy MO3BOJIMBLUEE OTbIrpaTb 60JbLUYIO
MSCI EM 975,28 -0,22%  0,39% 4acTb NOTEpPb, Ha 3aKpbiTUe MHAeKC cocTaBun 1469,64 NyHKTOB
- 0,
S&P 500 1838,88 1,08% 0,05% ( 0’54 /0).
DII 16373,86  0,71% -0,95% B nuaepax pocta Pacnaackasn, ®ocArpo, MNMNK. Cpean Haubonee
FTSE 100 6766.86  0.14%  0.17% JMKBMAHBIX GyMar B «MJce» Mo MTOraMm AHS akuuu MarHuta,
' ' ' PocHedTn, BTB. Akuuum FA3MPOMa, JTYKOWSIa, ob6biuka v npedbl
DAX 30 9540,51 0,32% 0,36% C6ep6aHKa XYX€e pbIHKa.
NIKKEL 225 15422,40  -3,08% -2,48% EBponeiickue Naowwaakn B TEYEHNE CECCUU TaKXe pa3BepHYIUCH
SSE Composite (09:00 MCK) ~ 2014,10 -0,63% -1,48% BBepx. FTSEurofirst, B Hauane ceccum cHuxaswuiica Ha 1%,
VIX 1228 -753% -4.95% K 3aKkpbiTUMO Bblwen B <«nac» (+0,15%). lMpomnpon3sBoACTBO
B EBpo3oHe B HOs6pe BbIpoCno 60nblle OXMAAHUA, MecsYHas
anHamuka (+1,8%) okasanacb Nydwen 3a Tpu C NOIOBMHON roaa,
roposas (+3,0%) - 3a aBa.
UST 2YTM, % 0,38 2,42 -1,08 B CLUA makpocTaTUCTUKa TakXxe noAjepikasna pbIHOK akuuii, pocT
UST 10 YTM, % 2,87 4,40 -6,80 PO3HUYHbLIX MpoAa) B Aekabpe Ha ypoBHe oxuaaHun (+0,2%),
UST 10 - TIPS 10, 6.1, 0.60 520 790 a 6e3 yuyeTa TPaHCMOPTHbIX CPeACTB — 3aMeTHo aydwe (+0,7%,
. MaKCMMyM 3a fgecsiTb MecsueB). Ha 3ToM ¢oHe amepukaHckue
TUREE3 (RIS TR MHIEKChbl Bblpocan Ha 0,7 - 1,7%, cHoBa NpubAU3MBLUNCL K
Sy G o G5 BAfE NOKanbHbIM MaKCUMyMaM.
Russia 30 YTM, % 402 L8 a8 Uuctas npubbinb Wells Fargo B 4kB13 Bbipocna Ha 10%
Russia 5Y CDS, 6.n. 164,22 -0,32 1,02 oTHocuTenbHo 4kB14, B abcontoTe U KBapTasibHbIA, U FOAOBOMN
Libor 3m USD, % 0,24 -0,22 -0,54 pe3ynbTaT OKa3anucb pekopaHbiMU. Yuctaa npubbiib JPMorgan
) . Chase cokpaTtunacb Ha 7%. OaHaKo CKOppeKTMpOBaHHasa npmbbiib
Libor 12m USD, % 0,57 055 L85 B pacyeTe Ha aKLMio Y 060MX 6aHKOB NPEB30LUIa NPOrHO3bl PbIHKA.
USD/RUB NDF 3m, % 6,35 -1,00 14,00 o
0 B A3un 60MbWMHCTBO PbIHKOB aKUMW Takxe pacTyT (CHuxaeTcs
USD/RUB NDF 12m, % 6,27 0,00 11,00 Kutait, Shanghai Composite -0,6%), n Ha 3TOM OHE poCCUIACKMIA
RUB overniaht. o s 65 0.00 85 00 PbIHOK a@KLMWA CerofgHs NpoAO/DKUT BUepallHWI pa3BoOpOT BBEPX,
’ o ’ ’ - ’ ~
g MHagekc MMBB nponaeT MakKCUMMyM rMoHeAesibHUKa W MOXeT
Mosprime 3m, % 7,03 -2,00 -12,00 nogHATbCa A0 1490 NyHKTOB.
N3 BHeWHNX HOBOCTEN B (hOKYyCe BHMMaHMA cerogHsa — «bexeBas
kKHura» OPC CLUA. OnybnukyeTr oT4yeTHOCTb 3a 4kBl3 Bank of
USD/RUB LB 33,12 -0,26%  1,20% America.
EUR/RUB UBb 45,29 0,17% 0,70% ,D,HEBHOﬁ I'paCI)MK MHﬂ,eKca MMBB
kop3uHa (EUR+USD)/RUB 38,81 0,08% 0,95% 1550 -
USD Index 80,76  0,18%  -0,28% *
EUR/USD 1,37 0,06% 0,47% | mm h \\\‘\\
USD/IPY 104,20  1,18%  -0,38% ﬂh“ ’U “WM‘O thﬁ[ i
GBP/USD 1,64 0,34% 0,23% 1500 ”J \k m *u \w Sl iﬂ'
AUD/USD 0,90 -095%  0,46% | O‘ | s
USD/CAD 1,09 0,75% 1,65% Tx ”u ‘U' M ~ m h
|
USD/CNY 6,04 -0,05%  -0,17% 1450 | M i / )ﬁ
\ /
/
HedTb Brent, USD/6app. (ICE) 106,39 -0,34% -0,89% lm | "
HedTb WTI, USD/6app. (NY- 1400 \'| J “ i‘
MEX) 92,59 0,86% -1,15% Hl ﬂu ‘“‘ “ ‘/
|
HaT. ra3, USD/mIn BTU (ICE) 4,37 2,22% 1,63% E
30n070, USD/yHu. (CME) 1244,71  -0,67% 1,07% /HTW !
cepebpo, USD/yHu. (CME) 20,21 -0,69% 1,76% 1350'9 K3 > > K K K3
@9 ,be‘ oo"\ & o’é Q‘o" éo"‘ ?ef'
—EMA(50) —EMA(200)
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MaKpOBKOHOMW-IECKaFl CTaTUCTUKaA

[ata Bpema CtpaHa MNokasaTenb MNMepnon ®akTt [pen. [MNepecm.
14 auB  3:50 JP KpeanTbl 3KOHOMUKM (OCTATOK CCYAHOW 3aa0nx-cTn) r/r, % (Bank lending y/y) Oex 2,3 2,2

14 aue 11:00 DE OnToBble LeHbl M/M, % (Wholesale price index m/m) Hek 0,4 -0,2

14 avB 11:00 DE OnToBble LeHbl /1, % (Wholesale price index y/y) Oex -1.8 -2,2

14 auB 11:45 FR CyeT Tekywunx onepauuit, mnpa. eepo (Current account) Hosa -1.9 -2,1 -2,0
14 auB 13:30 GB NHaekc notpebut. ued m/m, % (CPI m/m) [ek 0,4 0,1

14 anue 13:30 GB MHpekc notpebut. uex r/r, % (CPI y/y) Hek 2,0 2,1

14 auB 13:30 GB MHaekc ueH npoussoant. M/M, % (PPI output m/m) Hek 0,0 -0,2

14 a8 13:30 GB MHpekc ueH npoussoaunt. r/r, % (PPI output y/y) Lek 1,0 0,8

14 aue 13:30 GB MHAekc LueH npousBoaunT. 6a3oBbiii M/M, % (PPI core output m/m) [ek 0,1 -0,1

14 aue 13:30 GB MHaekc ueH nponssoaunT. 6a3oBblii r/r, % (PPI core output y/y) Hek 1,0 0,7

14 ane 13:30 GB MHaekc ueH nponsBoaunT. Ha dakTopbl npouss-Ba M/M, % (PPI input m/m) Oek 0,1 -0,7

14 a8 13:30 GB M HaeKkc ueH NnpousBoAUT. Ha G akTopbl npouss-Ba r/r, % (PPI inputy/y) Lek -1.2 -1,0

14 avB 14:00 EZ MpomblLwn. nponsBoAcTBO M/M, % (Industrial production m/m) Hos 1,8 -1,1 -0,8
14 auB 14:00 EZ MpomblLw . NponsBoACTBO r/r, % (Industrial production y/y) Hos 3,0 0,2 0,5
14 auB 16:45 US Po3HuuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w) fol11l aue. -1.0 -5,4

14 avB 16:45 US Po3HuuHble npoaaxm cetn ICSC r/r, % (ICSC chain store sales y/y) foll aus. 1,3 1,7

14 auB 17:30 US Po3HuuHble Npoaaxu M/M, % (Retail sales m/m) Hek 0,2 0,7 0,4
14 aue 17:30 US Po3HuUuHble Npoaaxu 6e3 aBToMobuneit m/m, % (Retail sales ex autos m/m) Oek 0,7 0,4 0,1
14 auB 17:30 US LleHbl akcnopTa M/M, % Export prices m/m) Oex 0,4 0,1

14 auws 17:30 US Llenbl umnopta M/Mm, % (Import prices m/m) lex 0,0 -0,6 -0,9
14 auB 17:55 US Redbook: po3HuuHble npoaaxu M/M, % (Redbook m/m) no 11 auB. -0.3 -0,6

14 aue 17:55 US Redbook: po3HuuHble npoaaxu r/r, % (Redbook y/y) poll aue. 2,9 4,1

14 auB 19:00 US MpowusB. 3anacbl M/M, % (Business Inventories m/m) Hosa 0,4 0,7 0,8
154908 6:00 CN [OeHexHbin arperat M2 r/r, % (M2 money supply y/y) Oek 13,6 14,2

15 aHB 6:00 CN 30/10TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves) 4 KB. 3,82 3,66

15 aHB 12:00 DE BBM rogosoii r/r, % (GDP annual y/y) 0,7

15 auB 14:00 EZ ToproBbii 6anaHc, mnpa. espo (Trade balance) Hosa 17,2

15 aH8 17:30 US WNHaekc nponss. akTMBHOCTM B Hblo-Mopke (New York Fed Manufacturing) AxB 0,98

15auB 17:30 US MHaekc ueH npouss. Mm/M, % (PPI m/m) Lek -0,1

15 aH8 17:30 US NHaekc ueH npouss. r/r, % (PPI y/y) Hek 0,7

159w 17:30 US MNHAekc LeH npouss. 6a3oBblit M/M, % (PPI core m/m) Jek 0,1

15 aH8 17:30 US MHpekc ueH npouss. 6a3zosbili r/r, % (PPI corey/y) Jek 1,3

15 aH8 19:30 US 3anacbl HedTu: Hea/HeA, MaH. 6app. (EIA weekly crude stocks) [0 10 aHB. -2,675

15 aHB 19:30 US 3anacbl 6eH3unHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks) 80 10 sHB. 6,243

15948 19:30 US 3anacbl aucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks) 0o 10 aHB. 5,826

1549w 19:30 US 3anacbl He@ T B KywuHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing) [0 10 aHB. 1,100

16 ave  3:50 JP MHaekc ueH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m) Hek 0,1

16 savB  3:50 JP MHpekc ueH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y) Lek 2,7

16 avB  4:30 AU YpoBeHb 6e3paboTtuubl, % (Unemployment rate) Lek 5,8

16 avB  4:30 AU Yucno 3aHATbIX M/M, Tbic. (Employment change m/m) ek 21000

16 ave 11:00 DE WHaekc noTpebut. ueH okoHyat. M/m, % (CPI m/m F) Oek 0,4

16 svB 11:00 DE WHaekc noTpebuT. ueH okoHyat. r/r, % (CPIy/y F) Lek 1,4

16 aHB 14:00 EZ WHpekc notpebut. ueH M/m, % (CPI m/m) Hek -0,1

16 avB 14:00 EZ NHaekc noTpebut. ueH r/r, % (CPI y/y) Hek 0,8

16 avB 14:00 EZ WHpekc noTpebut. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m) [ek

16 ave 14:00 EZ WHaekc noTpe6buT. LeH 6e3 npogos./aHep. r/r, % (CPI ex food / energy y/y) [ek 1,1

16 avB 15:00 BR Po3HuuHble Npoaaxu M/M, % (Retail sales m/m) Hos 0,2

16 svB 15:00 RU MexayHapogaH. pesepsbl, $ Mnpa. (Central Bank reserves) 80 10 aHB.

16 ave 17:30 US NHaekc noTpeb. ueH M/M, % (CPI m/m) Hek

16 avB 17:30 US WHaekc noTtpeb. ueH r/r, % (CPI y/y) [Hek 1,2

16 auB 17:30 US NHaekc noTpeb. LeH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m) Hek 0,2

16 svB 17:30 US WHaekc noTpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y) Oex 1,7

16 svB 17:30 US MepBuuHas 6espaboTuua, Toic. (Initial jobless claims) 8o 11 aHB. 330

16 svB 17:30 US Onawasacs 6e3paboTtuua, mnH. (Continuing claims) o 04 aHB. 2,865

16 ave 18:00 US YucTble nokynku amep. u/6 Hepesua., $ mapa. (Net long-term TIC flows) Hos 35,4

16 avB 19:30 US 3anachbl rasa: Hea/Hen, mnpa. ky6. ¢ (EIA weekly natural gas) [0 10 aHB. -157

17 auB 13:30 GB Po3. npogaxu M/M, % (Retail sales m/m) Oek 0,3

17 ave 13:30 GB Po3. npogaxv r/r, % (Retail sales y/y) lex 2,0

17 aue 18:15 US 3arpy3ka Npou3BOACTB. MOl HOCTE, % (Capacity utilization) [lek 79,0
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p.shevtsov@bfa.ru

Knpko KOHCTaHTUH
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npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru
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cTaxep

no6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

no6. 1281
j.oniximova@bfa.ru
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|.prudnikova@bfa.ru

a.glushko@bfa.ru
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lupokos CtaHucnas
Tpenaep
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p.oleynik@bfa.ru

HacToawunii JoOKyMeHT NoAroToBneH aHanutndyecknm otaenom OAO «baHk BOA» 1 HOCUT UCKOYUTENTBHO MH(OPMALIMOHHbIN XapaKTep.
Bce oueHKW M MHEHUS, BblCKa3aHHble B OTYETE, NpeAcTaBnatoT cobon He3aBMCMMOe CYXAEeHWEe aHaNIUTMKOB Ha AaTy BbIXOAa OT4eTa.
Bo3HarpaxaeHne aBTOpOB OTYETa HU MPSIMbIM, HX KOCBEHHbIM 06pa30M He yBSA3aHO C NpeAcTaBfeHHbIMU B 0THeTe ToukaMn 3peHms. OAO
«BbaHk BOA» ocTaBnseT 3a o601 NpaBo N3MEHATb BbiCKa3aHHbIe OLEHKU U MHeHWs B toboe Bpemsa 6e3 npeaBapuTebHOr0 yBeAOMIEHNS.
NHdopmaums, cogepxallasncs B oT4eTe, NosyyeHa M3 MICTOYHUKOB, NPU3HaBaeMbIX HaMW AOCTOBEPHbBIMUW, OAHAKO HE CYLLEeCTBYET HUKaKMX
rapaHTUi, 4YTo yKasaHHasa MH@OpMauns SBASETCA MOMHON U TOYHON, N, COOTBETCTBEHHO, OHA He A0J/HKHa pacCcMaTpMBaTbCa Kak nosHas
N TouHasa. Mbl octaBnsieM 3a coboli npaBo He 06HOBNAATL MHMOPMALMIO HA OCHOBE HOBbIX A@HHbIX MO0 MOMHOCTBIO OTKas3aTbCs OT ee
ocseleHns. OAO «baHk BOA» 1 ero cOTpyAHMKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM MAn CoOBepLlaTb UHble CAENKM B
KayecTBe npuMHunnana c UHBECTULMOHHBIMU MHCTPYMEHTaMM, yNoMsiHy TbiMu B HacTosiweM otyeTe. OAO «baHk BOA» NpoBOANT BHYTPEHHIOK
NOSINTUKY, HANPaB/IEHHYIO Ha NpeAoTBpaLLEHME NOTEHLMANbHbLIX KOHPANKTOB NHTepecoB. OAO «BbaHk BOA» 1 ero COTpyAHWKM HE HecyT
OTBETCTBEHHOCTU3aNpPAMONUINKOCBEHHbINYLLEepP6,HacTyNMBLUMIABPE3YNbTaTENCNO/Ib30BaHNAHACTOA e Nybankaunnmmnneecogepx aHus.
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