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[—— MHBECTUVUMNOHHAS KOMMAHNS

MUPOBbIE MHAEKCbI

NHaekchbl | 3Ha4yeHue | N3mMeHeHus
NHpekc

MMBB 1471,06 0,10%
UHpekc PTC 1 390,75 -0,79%
D&J 16 373,86 0,71%
S&P 1 838,88 1,08%
CAC40 4 274,20 0,26%
DAX 9 540,51 0,32%
FTSE100 6 766,86 0,14%
Hang Seng 22 862,66 0,31%
KOSPI 1 950,88 0,25%
Nikkei225 15 677,98 1,66%
Shanghai

Composite 2 014,10 -0,63%

YTPEHHUU OB30P HA 15 AHBAPA 2014 rOOA

PbIHOK CErogHs

[To ntoram Topros BropHuka poccuiickue nujaekcsl MMBbB u PTC npocenu Ha 0,54% u 0,94%
coOTBeTCTBEHHO. OTHAKO TOBOPUTH O CHI)KEHUH MHJIEKCOB ObLIO OBl HE COBCEM BEPHO, BEJb HA CAMOM
JieJIe OTEYECTBEHHBIE IIJIOIAAKU CHAdala OTKPBUIMCh BHU3 C JIOBOJBHO CYIECTBEHHBIM PA3PBIBOM, a
IOTOM Ha TMPOTSHKEHUHM BCEro JHA NBITAINCh JAaHHOE CHIDKEHHE HUBEIUpoBarh Ha (oHe
HOAPACTAIOIIUX AMEPUKAHCKUX (DBIOYEPCOB.

W, xak Mbl BUIUM U3 rpaduka, naaekcy MMBB npakTudecku yaanoch CIPaBUTHCS C JaHHOU
3a/1a4eil, Bellb K 3aKPbITUI0 OCHOBHOM CECCUU OH yXe BepHYNCS K ypoBHIO 1471,06 myHKTOB, OJTHaKO
JUISL 3aKPBITUSL OCTABJIEHHOTO «T3I1a» MHAEKCY HYKHO Obl TOJHATHCS K YpOBHIO 1477,28 MyHKTOB.

Tem He MeHee, B ouepenHOl pa3 s HaOMIONAI0 KaK MHJIEKC, JTOCTUTas HUXKHEW TIpaHUIIbI
JIOJICOCPOYHOTO BOCXOJSILIEr0 TPEHJA, ¢ Maru4eCKOW CWIONM OTCKakuBaeT OT Hero. Hamnuwme Takux
XBOCTAaTbIX cBeuel, Kak Obula Buepa W 10 sHBaps, rOBOPSAT O TOM, YTO BCE-TaKM OOJIbLIAs 4YacTb
Y4aCTHUKOB TOPrOB HaCTPOEHA Ha UTpy Ha mnoBblilieHue. W kak s yxe Buepa nucaia, s IpOABUKECHUS
B cTOpoHYy 1500 myHKTOB NOKyMAaTeasiM CHadalla Hy>KHO IOKOPUTh ypoBeHb 1480 MyHKTOB.

U Tonpko nmotom npu ycioBuu B3sATUS ypoBHs 1500 myHKTOB, Yepe3 KOTOPBIN ceifyac MpOXOaUT
HAKJIOHHAs JTMHUS COMPOTUBIICHUS, coeuHstomas orMetku 1538,74 u 1510,82 myHKTOB, MOXHO OyIeT
TOBOPUTH O CJIOME HUCXOASILEr0 TPEH A, JUISIIErocs B MHAEKCe ¢ cepeuHbl okTs10psa 2013 rona.

TexHnyeckas kapTHHaA, oOpa3oBaHHas Ha uHJekce PTC mouru ananornyna uHjaekcy MMBB, ¢ ogHoit mumbs pasaunei. uaeke B MOMeHTe
YXOIWJI 32 CBOKO JIMHUIO ITOIJIEP>KKH, HO MOKAa TaK HA OJHOIO JHS M HE 3aKpbIBAJI HWKE. Er0 BOCCTAHOBIEHUIO MEIIAET YKPEIJICHUE aMEPUKAHCKOMN
BaJIIOTHI MPOTUB pyous. Kypce nomnap/py6ias BTOpUYHO MBITAETCs cellaTh 3aX0/ Ha ypoBeHb 33,5 pyOiieil, U B ciydyae eciid Ha ceif pa3 CONpOTHBICHHUE
MaJIeT, TO HE UCKIIFOYEHO, YTO CIEAYIOIMUMH OPUEHTUPAMH pocTa cTaHeT 30Ha 34,5-35 pyonei.
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MK remvockanvman o b HA 15 SHBAPA 2014 FORA

KNMIOYEBBIE COBbITUA NPEACTOSALLEIO AHA

HoBocTu S MUTEHTOB:
1. Haunercs laiinapoBckuii opym "Poccust u mup: YceroitunBoe pazputue” ¢ yaactuem pykooauteneir OOCP, Bcemupnoro 6anka u JPMorgan.
2. Mundun PO nposenet aykuuons 1o pazmenieHunro OD3-I1]1 cepuit 26214 u 25082 Ha obduryro cymmy 30 mupa. pyo.
3. bank Poccum npekpariaer ycranaBiauBarh ouuaibHbINA Kypce JiaTa K pyoro.
4. Coepbank omyonukyet oTaeTHOCTH 32 20131, mo PCBY.
5. Cocrourcs 3aceganue copera nupexkropoB @CK EDC.
B mupe:
1. OryerHoctb onyOnukytoT: Bank of America u WNS.
2. B 12:00 MCK B EBpo3zone 6yner omyonukoBan BBII I'epmanuu 3a 20131 [Ipensinyniee nsmenenue - poct Ha 0,7% B rof0BOM BBIpaKEHHH.
3. B 14:00 MCK B EBpo3oHe - canpao ToproBoro 6ananca 30Hbl €Bpo 3a HOs0pb. IIpensiayiiee usmenenue - npoduuut B pasmepe 14,5 mip.
€BPO.
4. B 17:30 MCK B CHIA 6ynyT onyOnuKoBaHbI JaHHbIE MHJIEKCA JIETOBOM aKTUBHOCTH B oOpabathiBaroiiell mpombiiuieHHoCcTH Empire State 3a
saHBapb. [Ipeasiaymiee 3Hadyenue coctaBuio 0,98 myHkra.
5. B 17:30 MCK B CIIA - nanHble UHAEKCA MPOU3BOACTBEHHBIX IIEH 3a aeka0pb. [Ipenbinymiee usmenenue - camxenue Ha 0,1% B mecsiuHoM
BBIPKCHHH.
6. B 19:30 MCK B CIIIA - nannble o 3anacax HedTu 3a Henemto, 3aBepummiytocs 10 sHBaps. [Ipensiayiiee naMeHeHue - CHWXeHue Ha 2,675
MJTH. Oapperneit.
B 21:50 MCK B CIIA BbicTynaet npe3uaeHT @Pb Uukaro Yapis3 OBanc.
8. B 23:00 MCK B CIIA - "bexesas kuura" ®PC.

~
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S VHEBECTULIMOHHAR KOMMAHWS YTPEHHUMN OB30P HA 15 AHBAPSA 2014 rogA
TEXHUYECKUNA AHANU3
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MHBECTUMUNOHHAS KOMIMAHWNS!

rA3rnPoOm

Bo BropHuk akuuum «l"azmpomay npocenu Ha 1,18% no ypoBHs
137,44 pyOmneii, HO Kak MbI BUJIMM, IICHbI BHOBb yICPKAJIUCh BBIIIC JIMHUU
MOJAEPHKKN BOCXOSIIETO TPEHA.

JIBuKeHHe KOTHPOBOK C CEpeIuHBl JeKaOps MPOLUIOro rojaa Io
HACTOSIIIMM MOMEHT OuY€Hb HalmoOMHHaeT (OpMHpPOBaHUE (UTYPHI
CUMMETPUYHBIA «TPEYTOJIbHUK», BEPXHIOIO TPAHUILy KOTOPOTO MOXHO
npoBectd 1mo otMmeTkam 142,48 u 140,94 pyOneid, a HIDKHIOIO 4Yepes
orMetku 132,32 u 135,24 py6neit.

S no-npexHeMy CUMTal0, YTO IpPU MPOXOXkKAeHUU ypoBHA 140-141
pyOneit HaBepx mepen OymMaramMu OTKpPOETCS IMEPCHEKTHBA K POCTY B
paiion 148-150 pyOueii 3a akiuio. DTy ke IeJTb MOXKHO HOJTYYUTh, €CIU
MEpUTh BBICOTY MEPBO BOJHBI B «TPEYrOJbHUKE» M OTKJIAAbIBAaTH OT
IIPEII0JIaraéMoi TOUKH MPOPBIBA BBEPX.

YTPEHHUU OB30P HA 15 AHBAPA 2014 rOOA
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MHBECTUMUNOHHAS KOMIMAHWNS!

MK Hopunbckumn Hukenb

He ynuBurensHO, 4yTO mocie cuiabHOro pocra Oymarn I'MK
«Hopunbckuit Hukenb» Mokazanu HEKOTOPBIA KOPPEKIIMOHHBIN OTKAT,
TeM Ooyiee YTO BHEIIHHE OPHEHTHUPBI JAaBAIM CHUTHAIBI K CHHKCHHIO.
Tem He MeHee, 10 WUTOraM BTOPHUKA aKUUU MoTepsian Bcero 1% wu
OITYCTHJIUCH 10 ypoBHS 5391 pyOueii.

Ha wmo#i B3msin, Oymarum OyayT CTPEMHUTBCS K JIOCTHIKEHHUIO
BEpPXHEW T'paHMIIbl TEKYIIEr0 BOCXOSAIIETO TPEHJAa, TO €CTh K BBIXOIY
neHel B 30HY 5550-5600 py6Oneit. EnuHcTBeHHOW yrpo3oit ams
JAJIbHEHIIIETO POCTa SIBISIETCS] HAIMUYUE MOTEHIMAIBHBIX JUBEPreHLNN
Ha rpadukax ociuistopoB RSI u Stochastic.

HNmeHHO 1O 3TOM mpuuuHE HE 3a0BIBAEM IMPO CBOHM «CTOIIBDY,
KOTOpBIE eIlle BUuepa Mbl cMecTUiu B 30HY 5300 pyoOieii.

I TWHopte: [ padwex wews n o6bena

YTPEHHUU OB30P HA 15 AHBAPA 2014 rOOA
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MHBECTUMUNOHHAS KOMIMAHWNS!

nykoun

Uro kacaercs akuuii «Jlykoitna», To moka Oymaru TOPryIOTCS
MO/l YPOBHSIMU MEJUJICHHBIX CKOJb3smX cpeaqnux EMA100 u EMA200 H=13887
Ha JIHSX, IX BOCCTAHOBJICHHE OYJIET 3aTPyIHEHO.

HanowmHto, 4To 0 crieHapuu pocTa MOKHO OyJIeT TOBOPUTH JIUIIbh
B ClIy4ae CJOMa IIa/Ialollero TPEeHJa, KOTOPbI BO3MOXEH TOJBKO IIPU
npo6oe ypoBHst 2050 pyOieit. A moka guana3zoH KojJeOaHu# sl JTaHHBIX
OyMar MOXHO ormpenenuTh kak 30Hy 1955/1960-2015/2020 pyo6ieid,
BBIXOJI 32 IIPE/IeIibl KOTOPOM U CO3JACT MPEANOCHUIKY K TOMY UM HHOMY
JBUYKEHUIO.

YTPEHHUU OB30P HA 15 AHBAPA 2014 rOOA
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YTPEHHUU OB30P HA 15 AHBAPA 2014 rOOA

CBEPBAHK

OObIkHOBEHHBIM aknusaM «COepOaHKka», 4eil N1eHb 3aKOHYHJIICS
npocajkoi kotupoBok Ha 1,01%, Bce-Taku 1mOBe3J10, BEAb BBIXOJUBIIIHNE
BUEpa OTYCTHOCTH aMEpPUKAHCKUX OaHKoB, Takux kak, Wells Fargo u
JPMorgan, okazayimch Jydiiie 0KWJIaHWN, @ YUCThIE MPUOBUTH KOMIIAaHUN
MIPEB3OIILIN POTHO3bI SKCIIEPTOB.

Kak MHe kaxkercs, Juisi HOBOTo 3axona akmuii Ha 30"y 100,5-101
pyOIIeli UMeroTCs BCE MPENNOCHUIKH, M Ha Cei pa3, BEPOSTHOCTH ycIiexa
B3SITHS 3TOro pyoOexka Oosiee BbICOKA.

Kak u Buepa, urpokam, ocraBasmumcs B «KOlIlle» s mpennarato
noxaarees 1100 mpobdost yposus 101 py6neit HaBepX, 1100 TPoOOs 30HBI
97-97,5 pyOneii BHU3.
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