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Penua gaHHbix no gekabpbckon nHbnauumn B bputaHmm cepbesHo Hanyran «ObIKOB» Mo OYHTY.
Bantota CoeamHeHHOro KoponeBcTBa nony4vana nogaepxky onarogaps oXxXmgaHMam noBbILLEHUS
npoueHTHbIX cTaBok B 2014 roay. Nocne Toro Kak nHaekc NoTpedutenbckux LeH cHuauncs ao 2%,
BEPOSTHOCTb YXKECTOUYEHUSI AEHEXHO-KPEeANTHON NONNTUKM BaHkoM AHIMNKM yMeHbLIAEeTCS.

B cootBeTcTBUM C NnporHo3amu LleHTpoGaHka, 03By4eHHbIMM oceHbto 2013 roga, CPI gormkeH 6bin
AOCTUIHYTb OTMEeTKM 2% K KoHUy 2014 roga. OgHako CHUXeHME LieH B HOSAOpe-aekabpe npuBeno K
TOMY, YTO TapreT BbINOSIHEH paHee. NageHne nHaekca NnoTpebuTenbCKNX LEH OO €ro YpoBHSA U
HWXe npousowsio Brnepsble ¢ HOA6ps 2009 roga, korga nokasatens onyctunca Ao 1,9%.

B Taknx ycnosuax baHk AHrnuun gormkeH Nnnbo nepecMoTpeTb napaMmeTpbl MOHETAPHOW MOMUTUKM,
nnbo ocnabutb ee. B 06ounx cnydasx yHT MOXET CTONKHYTbCS C CEPbE3HON KOppeKunen. 1o
NECCUMMUCTUYHBIA CLEHapU, ONTUMUCTUYHBIN NpeanonaraeT, YTo LUeHbl B CKOPOM BPEMEHU HAYHYT
pacTu, a OpuTaHCKMI perynsatop He OydeT HMYero npegnpuHuMaThb, yTeepxaas, yuto cnag CPI -
BpeEMEHHOe fABrfeHue, 1 B AanbHenweM CuTyaLums BblpOBHAETCA.

MpumepHo Takke Beget cebsa ELLB, rmaea kotoporo Mapuo [paru yBepeH, 4To LeHbl B €BPO30HE
eLe HecKornbKo mecsueB npogepxatca Ha otmetke 0,7-0,9%, 4To no-npexxHemy ganeko ot
Tapreta. OgHaKo Kypc €BpO He pOC Ha OXMAAHMAX NOBLILEHNSA CTaBKN peddUHAHCUPOBAHWUS, KakK B
cuTyaumm ¢ yHToM. To ecTb BpuTaHckasn BantoTa BbIrMSAUT HECKOMNBbKO NepeoLeHEeHHON No
CpaBHEHMIO C €BPOMENCKON.

[ononHutenbHbIM dakTopom cnabocTn «kabensa» NPoTUB E€BPO SABMAETCS POCT OTpULATENBHOIO
canbo BHelwHen Toprosnu bputaHmu, gocturwero B oktaA6pe 2013 roga 6onee yem 20-neTHero
Makcumyma no otHoweHuto K BBIM. B Hosbpe cutyaumns HECKONbKO BbIPOBHSNACh, OQHAKO NO-
npexxHemy octaetcsa npobnemHon ana CoeanHEHHOro KOPONeBCTBA.

TexHnyeckn napa EUR/GBP nbiTaetcs passepHyTbCcs Ha 6a3e nsBecTtHom rpadmyeckomn
KOHcpurypaumnm.
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Ha gHeBHOM BpeMeHHOM MHTepBane Tpu nocrnenoBateribHO CHMXakLWNUXcAd MUHMMYMa U
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cepbes3Has Koppekunst 4anv oCHOBaHWS Ans opMmnpoBaHns BornH Bynbda, 0603HaYeHHbIX
3eneHbIM LBeTOM. VX ueneBon opneHTMp pacnonoxeH B obnactun 0,855-0,86, roe npoxoguT NUHUS
1-4. OH nogTBepXKaaeTca nepeBepHyTbIM NatTepHoM 5-0, umetom TapreTol Ha 127,2% (0,854) n
161,8% (0,862). Cnegyet oTMETUTb, YTO OBHOBIIEHNE SHBAPCKOrO MUHUMYMa BEPHET
akTyansHocTb Mmogenu AB=CD, bnarogapst KOTOPON HUCXOOALLMI TPEH PUCKYET NPOAOIDKUTLCA. A
BOT o6pa3oBaHne pa3BopoTHON Moaenu 1-2-3, HanpoTUB, CTAHET AOMNOMHUTENBHBLIM (haKTOPOM B
nonb3y pocTa eBpo.
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Ha yacoBom rpaduke nsameHeHne TpeHda ctano BO3MOXHbIM 6rnarogaps otbot oT NoaaepKkn Ha
224%, BbisiBneHHon npu nomolum cuHero AB=CD. B HacTosiLee BpeMs akTyarneH kpacHbin 5-0,
LeneBble OPMEHTMPLI KOTOPOro Ha 224% n 261,8% coBnagaloT € 30HOW NpeablgyLUMX pacnponax
Ha 0,8335-0,8355. 30ecb pacnonoXeH NepBbl ypoOBEHb CONPOTMBIEHUSA. BTOPO MOXHO 3aMeTuTb
BbllLIe, B pavioHe pacnpoaax cepeauHbl aekabps (0,8415-0,8440). Mogaepxky cnegyeT uckatb B
obnacTtu npegbigywmnx nokynok 0,8240-0,8270.
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