3HEPro

MWHBECTULUOHHAA rpynna

B T
YUnTblBasik HEraTMBHbIM  BHEWHWM GOH, CBA3AHHbIN C  «MPOCAAKOMNN
AMEPUKAHCKOro pblHKA, BEPOATHEE BCEro, BO BTOPHMK TOPIU HAYHYTCA C raNom
BHM3 Ha 0,3-0,5%. CTOUT OTMETUTb, YTO OCHOBHOE BHMMaHME pbiHKa ceiyac byaer
NyKoun HanpaBNEHHO Ha ce30H oTtyeTHocTel B CLUA, KOTOPbIM YKaXKeT, He 3aBblLUEeHbl K
Mo npeasapuTeNbHbIM AaHHbIM JIYKOW/ B 2013 1. 0XXWAaHUA MHBECTOPOB OTHOCUTE/IbHO NEPCNEKTUB aMEPUKAHCKOM SKOHOMUKN.
yBennuun pobbivy Hedptr a0 90,8 MIH TOHH

>>>cTp. 3

TpaHcHedTb PbIHOK AKL'.M“

TpaHcHedTb XxoueT HanpaBuTb 1,5 TPAH py6. Ha
nporpammy KanpemoHTa U PeKOHCTPYKLmn o 2020 r. MH,quC MMBB 3a A€Hb

>>>cTp. 3
1485
150 B noHeaenbHUK pOCCUIACKUI prH(ZK aKkummn
NPOAEMOHCTPMPOBAN  YBEPEHHbIA  POCT.
1475 Mo wutoram Topros mHaekc MMBB Bbipoc
1470 Ha 0,55%, nogHaswucb Ao yposHA 1477,3
nyHKkTa. MHaekc PTC notaxkenen Ha 0,26%,
1465 3aKPbIBWMCb YYyTb HUXKE MCUXONOTMYECKU
1460 BaXKHON 0TMeTKM B 1400 NyHKTOB... >>> cTp. 2
S 2 8 £ 8 2 8 8
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KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 33,12 -0,26% 3akpbiTHe
EUR/Py6. 45,29 0,17% RTS 1399,53 0,26%
EUR/USD 137 0,01% MICEX 1477,28 0,55%
Dow Jones 16257,94 -1,09%
Nasdaq 4113,31 -1,47%
FTSE 100 6757,15 0,26%
DAX 9510,17 0,39%
S&P500 1819,20 -1,26%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 106,8 -0,47% MureHT Ulonaon) (MMBE)
BTE 0,048 0,73% 0,049 0,95%
rMKHopHwuk 5497,986 4,60% 5469 4,87%
MeTtannbi U3meHeHue fasnpom 137,781 -1,01% 139,08 -0,44%
3akpbiTHe Nyxkoiin 1987,224 -0,08% 2001,1 0,48%
AnloMuHMii, $/ToHHa 1735 0,74% PocHe¢Tb 236,148 -1,52% 240,79 -0,68%
Megap, $/ToHHa 7365 0,48% Poctenekom 111,174 0,50% 111,92 0,84%
Hukenb, $/ToHHa 14158 2,56% Pycruapo 0,563 0,30% 0,572 1,13%
3onoro, $/yHuma 1248 0,3% C6epb6aHk 99,775 0,25% 100,25 1,06%

Mnatuna, $/yHums 1436 0,77% CypryTHér3 27,689 0,30% 27,975 1,69%




3HauyeHue U3meHeHne

NHaekc MMBB 1477 0,55
NHpekc PTC 1400 0,26%
O6bem Topros 894 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Kamuarcionepro 23.42%
PsizaHCKasn CHbIT. KoM, 16.28%
TyiiMa3uH. 3-1 aBTOGETOH. 13.44%
n3pa 13.09%
CaM3 11.6%
3aBO/MKCKMIA MOTOPHDIIA 3- -12,01%
MapuaHeprodbbir, np. -13.14%
MarapaHaHepro, np. -20.98%
KpekuHr, np. -25.58%
Mypmanckas T3L, np. -39.3%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B noHeaenbHUK POCCUICKUI PLIHOK aKLMIMN NPOAEMOHCTPUPOBAN YBEPEHHbIN
poct. Mo utoram Topros mHaekc MMBB Bbipoc Ha 0,55%, nogHAaswMCb A0
ypoBHAa 1477,3 nyHkTa. MHAeKc PTC notaxkenen Ha 0,26%, 3aKpbIBLIUCDE YyTb
HUKE NCUXOJIOTMYECKM BayKHON oTMeTKM B 1400 NyHKTOB.

EBponelickne ¢oHAOBbIE MHAEKCHI MO UTOram BYEPaALLIHMX TOPrOB BbIPOC/AM
Ha 0,3-0,4% Bcnepn 33 6AHKOBCKMM CEKTOPOM, KOTOPbI NPOAEMOHCTPUPOBAN
Hamnbonee 3HaUUTENbHbIV NPUPOCT Cpean AesaTHaauaTM noarpynn Stoxx 600.
[paiiBepom pocta A/A OTPAC/AM CTaNo CHUMKeHWe TpeboBaHWW K KanuTany
6aHKoB Ba3eNlbCKMM KOMUTETOM, KOTOPbIM CKOPPEKTUPOBA/ NPaBUIA pacyeTa
KoapoduumMeHTa neBepuarka. B utore kanutanusauma Deutsche Bank AG un
Commerzbank AG Bbipocna cooTBeTCcTBEHHO Ha 4,7% u 5,5%, akuuun UBS AG
nogoporkanu Ha 3,1%.

Topru B CLUA 3aBepwunInCb PE3KMM CHUMNKEHMEM OCHOBHbIX KOTMPOBOK,
Begywmne ¢GoHAOBble MHAEKCb notepaan B npegenax 1,1-1,3%. Mputom
cHMKeHne S&P 500 cTano xygwmm pesynbsTaTom ¢ 27 aBrycta npoLusioro roaa.
Pacnpogau B nepsyto ouepesb 06ycnoBAEHbI YaCTUYHOM NePERYNNEHHOCTbIO
PblIHKA, M celiyac OCHOBHOW (OKYC MHBECTOPOB Ob6palleH Ha npeacrosAwme
OTYETHOCTU KOMMAHUW.

Bo BTOpHUK yTpom ¢oHAOBbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOro perMoHa
TOPryOTCA B KPAcHOM 30He.

HedTb Brent Topryetcs B paitoHe $105,9, aemoHCTpupyA nageHue Ha 0,1%. B
CMMBO/IMYECKOM MUHYCE HaxoamMTcA GbloYepCHbI KOHTPAKT Ha S&P 500.

CobbITA Ha ceroaHa:

¢11:00 lepmaHuA: MHOEKC ONTOBLIX LEH B AeKabpe

©11:45 dpaHumAa: UHPAAUMA B AeKabpe

©13:30 BennkobpuTaHUA: MHAEKC NOTPEBUTENbCKUX LIEH B AeKabpe
©14:00 EBpo30Ha: NpombILLIEHHOE NPOU3BOACTBO B HOsAbpe
©17:30 CLUA: po3HUYHblE NpOAAXKM B AeKabpe

©17:30 CLUA: sKcnopTHble LeHbl B geKabpe

©17:30 CLUA: MmnopTHble UeHbl B geKkabpe

©19:00 CLLUA: npon3BoACTBEHHbIE 3anacbl |

UctouHuK: UK dHeprokanutan



NYKOWUN

TPAHCHE®Tb

No NPEABAPUTE/IbHbIM AAHHbLIM NYKOWA B 2013 I. YBE-
NnNYnn AobblIYvY HE®TU A0 90,8 MJTH TOHH

O6bem Ao6biun HedTH rpynnoii SIYKOM oxupaetca Ha yposHe 90,8 MAH.

T, B TOM umncne 85,5 MaH. T Ha Tepputopumn PO 1 5,3 maH. T 3a pybexom. Mo
cpaBHeHuto ¢ 2012 r. nobbiua HedT yBenmumnnacob Ha 0,9 maH. T. B 2013 1. no
pe3ynbTaTam reonoropasBesoUHbIX PaboT 0XKUAAETCA MPUPOCT U3BAEKAEMBIX
3anacoB yresoaopoaos B 06beme 130,2 MAH., YTo 06ecneunT KoMneHcaumno
£06bl4M YrNeBoLopoA0B NPUPOCTOM MX 3anacoB Ha 112%. O6bem fo6biun
yrneBogopoaos rpynnbl JIYKOW/ oxupaaetca Ha yposHe 116,6 MAH.

O6bem Ao6biun rasa no rpynne JIYKOW/ 8 2013 r. oxuzaeTca Ha yposHe 25,8
Mmnpa. M3, B Tom uncne: 18,1 mapa. m3 Ha Tepputopumn PO n 7,7 mapa. m3 3a

pybexkom. Mo cpaBHeHuto ¢ 2012 r. aobbiua rasa ysenmumntca Ha 1,2 mapa. m3
MM Ha 4,9%.m

TPAHCHE®Tb XO4YET HAMNPABUTb 1,5 TP/IH PYB. HA NPO-
rPAMMY KAMPEMOHTA U PEKOHCTPYKLUHNN A0 2020 T.

TpaHcHedTb Ao 2020 r. n1aHMpPYET HaNPaBUTb Ha NPOrpaMmMy KanmTanbHOro
PEMOHTa U PEKOHCTPYKLMM 1,5 TpaH py6. CornacHo 3aaBAeHUI0 MeHEeLKMEH-
Ta KomnaHuu, TpaHcHedTb Ao 2020 r. nnaHMpPYyeT HanpPaBUTb HA UHBECTULIMOH-
Hble NpoeKTbl 540 mnpga,. py6. Mo HepTENPOBOZHOMY CETMEHTY MHBECTULLUU
[O/IKHbI COCTaBUTbL NpumepHo 360 mnpg pyb., no HedTenpoayKTONPOBOAHO-
My - npumepHo 180 mapa py6.

OcHOBHbIMM NpoeKkTamu TpaHCHe)TM HA STOT NepMos, CTaHYT paclunpeHne
cuctembl BCTO-2 Ha yyacTke TanweT-CKOBOPOAMHO A0 58 MAH T, yBenanyeHune
MoLHocTn CKoBOpoANHO-Mox3, NpoeKTbl 3anonsapbe-Mypne u Kytomba-Tali-
weTT.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiayliee 3HaYeHUe
15-Jan  14:00 Toprosbii 6anaHc EC

15-Jan 17:30 WML, 8 aekabpe CLIA 0,20% -0,10%

16-Jan 14:00 WML, B aekabpe EC -0,10%

17-Jan  9:00 NHaeKkc notpebutenbckoro gosepus AnoHuA

17-Jan 17:30 Yuncno HayaTbIX CTPOUTENBCTB 4OMOB CWA 1,000 mAH. wr. 1,091 mAH. wr.
17-Jan 18:15 MpombiwneHHOe NPOM3BOACTBO B AeKabpe CLLA 0,50% 1,10%

17-Jan Bcreua G-7

PeweHne KOHCTUTYLLMOHHOrO cyaa no

pedopmupoBaHUio B3auMHbIX poHaoB EC EC

17-Jan
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



