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MHBECTUVUMNOHHAS KOMMAHNS

MUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaekcCbl

NHpaekc

MMBbB 1477,28 -0,02%
NHpekc PTC 1 399,53 0,26%
D&J 16 257,94 -1,09%
S&P 1819,20 -1,26%
CAC40 4 263,27 0,30%
DAX 9510,17 0,39%
FTSE100 6 757,15 0,26%
Hang Seng 22 850,88 -0,17%
KOSPI 1945,04 -0,20%
Nikkei225 15 558,41 -2,22%
Shanghai

Composite 2 020,94 0,57%

YTPEHHUU OB30P HA 14 AHBAPA 2014 rOOA

PbIHOK CErogHs

Hecmotpst Ha TOT (pakT, yTO BHELIHMX MPEANOCHUIOK K POCTY POCCHUICKOIO pbIHKA BUEpa He
Habmoanock, Hamu uHaekcsl MMBB u PTC Bce-Taku npoaemonctpupoBanu poct Ha 0,57% u 0,42%
COOTBETCTBEHHO. M 3T0 oyeHb Xxopomio, Beap Buepa uHiAekcy MMBB ynanoch noctuub ypOBHS
ObICcTpOl ckoub3siel cpenneit EMA21 Ha nHAX, 1 Tenepp BCs IVIaBHAs MHTPUIa 3aKJII0YAETCs B TOM,
CMOXET JIM MHJEKC NpeooseTb 3Ty EMA uiu ke oT Hee Mbl BHOBb YBUJIUM HOBYIO BOJIHY CHUIKEHUS?

Takum oOpa3zom, ypoBeHb 1480 MYHKTOB MOXXHO KIIACCU(DHUIIUPOBATh KaK OV KaWIIui
CEpbEe3HbI YPOBEHb CONPOTUBIICHUS, IPEOJOJICHNE KOTOPOrO MO3BOJIMUT MHAEKCY NMPOABUHYTHCS €lIe
Ha 20 nyHkToB BBepxX. U Toibko B cimyuae B3siTusl ypoBHsI 1500 myHKTOB, 4yepe3 KOTOpBIM ceifuac
MIPOXOANT HAKJIOHHAs JIMHUSA CONPOTUBIEHUS, coenuHstomas orMetku 1538,74 u 1510,82 nmyHKTOB,
MOXHO OyZIeT TOBOPUTH O CIIOME HETaTHBHOTO CLIEHAPHS Pa3BUTHUS COOBITHI U O BEICOKOH BEPOSATHOCTH
pocTa uHaekca B cropony 1550-1560 myHKTOB.

C y4eroM CHUKEHMSI aMEPUKAHCKOI'O PbIHKA akUWMi mpuMepHO Ha 1%, M CHUXKEHMS LIEH Ha
He(Th, CETOHSAIIHNE TOPTU 0XKHMJAEMO HAYHYTCsI C pa3pbiBa BHU3. [locMOTpHM, HaCKOJIBKO CUIIbHBI Ha
HAIlleM DPBIHKE MOKYIAaTelIbCKHE HACTPOCHHs, M CMOTYT JH OHU yOepeuyb HHIEKCHl OT TIIyOOKOii
IIPOCAKH.

Xotenock Obl OTMETUTH, YTO BUEpa HEIUIOXO MOKa3ajau ce0s MHOrue Oymaru, Tak Hampumep, B

JHziepax mo o0opoTy 3HAUMINCh OOBIKHOBEHHBIE akInK «CoepbaHkay, Bepocine no utoraM Aaus Ha 1,06%. Ho aOcomoTHbIMM TuAEpax Mo MPUPOCTY
BUEpa 3HAUMIKCH JApyrue akuuu - akiun [ MK «Hopunsckoro Hukens», koTopsie BeIpocin 1o utoram jaus Ha 4,87%.
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MK remvockanvman o b HA 14 SHBAPR 2014 FORA

KNMIOYEBBIE COBbITUA NPEACTOSALLEINO AHA

HoBocTu 3MHUTEHTOB:
1. B Mockae coctoutcs BcTpeua npe3uaenta B.Ilyruna ¢ mpembep-munuctpom Berrpun B.Op6anom. Havano B 15:00 MCK.
2. Tlpoiiner 3acenanue coseta aupexkropos JIYKOMJIa
3. Coget nupekropoB "docarpo" pacCMOTPUT KOHCOJIMIUPOBAHHBIN OrokeT Ha 2014T.
4. Tlpoiinet 3acenanue coBeTa TUpeKkTopoB "Bapberanned "
5. Oruernocts onyonukyrot: CapitaMall Trust, IG Group Holdings, JPMorgan Chase u Wells Fargo.
B mupe:
1. B 11:45 MCK B EBpo3one OyayT onmyOIuKOBaHbI JaHHBIE CallbJI0 TEKyIIero cuera Bo @panuuu 3a HosIOps. [peasiayiiee usmenenue - 1epuuT
B pa3mepe 2,1 mipa. eBpo.
2. B 11:45 MCK B EBpo3one - nannsle nHaekca norpeburenbckux 1eH Bo Opanrun 3a nexadps. [Ipenpiaymiee usmenenue - poct Ha 0,7% B
TO/I0BOM BBIPAKEHUH.
3. B 14:00 MCK B EBpo3oHe - maHHbIe O MPOMIIPOM3BOACTBE B 30HE €BpO 3a HOsOph. [Ipeapiayiiee nsmenenue - poct Ha 0,2% B rogoBoM
BBIPAKECHUH.
4. B 13:30 MCK B BenukoOpuranuu OyayT onmyOIMKOBaHBI JaHHBbIE WHAEKCA NMPOU3BOJCTBEHHBIX IIEH 3a AekalOpsh. IIpensiayiee namMeHeHue -
poct Ha 0,7% B rOAOBOM BBIpaKCHHH.
5. B 13:30 MCK B BennkoOputanuu - 1aHHbIE HHJIEKCa TOTPEOUTENLCKUX LieH 3a feka0pb. [Ipensiaymiee nusmenenue - poct Ha 0,1% B MecsYHOM
BBIPAKEHHH.
6. B 16:30 MCK B CIIIA Oynyt onmyOauMKOBaHbI JaHHBIE MHJEKCA JEIOBOr0 ONTUMH3Ma Majoro OusHeca 3a JekaOpb. Ilpenbinyiee 3HaueHue
cocTaBmiio 92,5 myHKTA.
B 17:30 MCK B CIIA - nanHble 0 pO3HUYHBIX MpoAaxkax 3a aekadps. [Ipenpinyiiee namMmeHenue - poct Ha 0,7% B MECSIYHOM BBIPaKEHHH.
B 21:45 MCK B CIIA Breictynaet npe3uaeHT ®Pb ®unanensduu Yapness [Lnoccep.
9. B 22:20 MCK B CIIA Beictynaet npesuaeHt ®Pb Jlamiaca Puuapn ®uep.

o N

0630p nogrorosuna AHactacua UrHareHko, HauanbHUK gunepckoro orgena 000 «UHBecTMUMOHHaa komnaHusa MNennocKanuran»
Ten. 8 (8452) 23 48 63; info@gelicap.ru; Bbl MoOXXKeTe nognMcarbCsa Ha Hawum o630pbl, oTnpaBuB NMCbMO Ha e-mail: analitik@gelicap.ru
www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

I"K MNeanocKanurtan

[——— MHBECTUMUNOHHAS KOMIMAHWNS!

B Pl 1301 4
B p-14n
f=1424

E e“ -'!::' J

[ il it T (o - 18E5
e O oy 22
—WE‘}W
'7: Al
¥
2 4 /\\ |
E"\f N\/\M’\ = "
T L
— WEKRSE
5 g 1 5 A i} ¥ 8 2 5 3 2 B X 18 t 3
L] i Wz In M g e Ot Hos an
13 &3

TEXHUYECKUMA AHANMU3
I ZE!—X_—_ & PIC

YTPEHHUU OB30P HA 14 AHBAPA 2014 rOOA

& . s
(nessod | 15 &

A
150 .
1% 140
149 148619
13 150
130 130
12 15
N
\ ] 11 1p [THH | | 11 ] | FV::
5000 Ao [ L et~ ===
— /'\
=) Sk P A L Gl
N ,,\"‘-W,a..-ja./y\,‘/f\s/‘ N ”\-/N“ Ny // ,\///\WM‘“
S ‘ 0

n

0630p noaroroeuna AHactacua UrHateHko, HauanbHUK aunepckoro orgpena 000 «MHBecTMuMOHHan komnaHuua FennocKanuran»

Ten. 8 (8452) 23 48 63; infoQgelicap.ru; Bbl MOXeTe nognMcarbCA Ha Hawm 0630pbI, oTNIpaBuMB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

I'I( MNeanockKanutan
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YTPEHHUU OB30P HA 14 AHBAPA 2014 rOOA

.
[HesHoK -

rA3rnPoOm

IIo uroram BuepamHuX TOpros akuuu «l'a3nmpoma» CHU3MIUCH Ha
0,44%, xoTss B XoA€ TOProB II€HbI IMOAHUMANIUCHh 10 ypoBHs 140,94
pyoneit.

W3 rpaduka BUIHO, YTO TOMHMO 3a0poca KOTHPOBOK B 30HY
CKOTUICHHUSI THEBHBIX CKOJIB3SIUX CPEIHUX C PA3HBIMHU NIEPHOJaMU, BUepa
MBI HaOJIFO/IaU TOMBITKY MPOo00s HAKJIIOHHOTO COMPOTHBIICHUS, KOTOPOE
MOKYMAaTessiM TaK U HE 1aJIOCh.

Jns nponoskeHusi Urpbl Ha IOBBILIEHUE B3SITHE 3TOTO YPOBHS
KU3HEHHO HEOOXOIUMO, JIUIIb B 3TOM CJIy4ae Mbl CMOKEM HACTPaUBATHCS
Ha JanpHeNmii poct el a0 148-150 py6rneii 3a akuuio.

BaxxHbIM ke ypoBHEM MOIACPKKH JJIsi OyMar ceilvac BBICTYIAeT
JIMHUA, COCOUHSAIONIAS JOKaJlIbHble MUHUMYMbI 135,24; 132,32 u 106,6
pyOJieli COOTBETCTBEHHO, YXOI 3a KOTOPYIO CTOWT pAacCIleHUBaTh Kak
OTMEHa pOCTa.
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MK Hopunbckumn Hukenb

bnarogapsi BuepammHeMy moabeMy KOTUPOBOK, Oymarm I['MK
«Hopunbckuit Hukenb» pe3ko BBIPBAIUCH B JUAEPHI MO MPUPOCTY U
3aKpBUIN CBOM IIOCTHOBOTOJHUM Pa3PbIB.

Bcé Obl XOpolno, TOMBKO JBHMXKEHHE HaBEpPX OKa3ajloch TAaKUM
ObICTpBIM, UYTO TpuU OOHOBIEHMM MakcuMmyma pekadps 2013 rona,
Haxozasmerocss Ha ypoBHe 5439 pyOneit mo psaAgy OCHMIUISTOPOB
MOSIBUJIMICH HEOOIIBIIINE PACXOKICHUSI.

Kak 51 paHee yxe mMcana, B paMKax COXPAaHEHHs BOCXOASIIETO
TPEeH/Ia, IIeHaM OTKpbITa Jopora B paiion 5500-5500 pybneir u BeposiTHO,
OyMaru MmpojoyiKar TSAroTeTh K JTOCTHXKEHUIO BEpXHEH IpaHuIbl JaHHOTO
kaHasa. Ho B yka3zaHHOM paiioHe st Obl TOcOBeTOBasia 3a(UKCHPOBATH
UMEIoIyIocsl NpUObLIb, MO0, €claM pacXokIeHus OylyT HapacTars,
BIIOCJIEICTBUU OHU MOTYT BbI3BATh JIOKAJIbHYIO KOPPEKIIUIO LIEH.

«Crom» xe ot ypoBHs 5100 pyOiell MOXHO CIBHHYTh B pailOH
5300 pyOGueid.
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nYKowun & Fpoia Vs nesno 3
Axmusam «JIykoiina» B Xoje BUEpPALIHUX TOPrOB JENAIH IOXBEM K ?’g’%ﬁ‘“}”ﬂ“‘
o . 20 1= 5t 21
orMmetke 2016,5 pyOnell, HO Ha MOMEHT 3aKpbITUS OCHOBHOW CECCUU H=20165
. L=1%]
BepHYIUCH K ypoBHIO 2001 pybneii, mokaszaB poct juib Ha 0,5%. g, G200 -
Bo BuepamHem 0030pe s yXe yHNOMHHajga O TOM, YTO YpPOBEHb y=10em
1950-1955 py6Oneit orauuHO TOKa3anm ceOs Kak CUJIBHBIH YPOBEHb -
MOJICPKKH, U TETepb BO3MOXKEH XO IieH 110 30HbI 2020 pybneit (paiion )
MeJUIeHHO# ckonb3siien cpeqeid EMA100 Ha nHsX). i
OpHako 0 CIIeHapuu POcTa MOXKHO OyZeT TOBOPHUTH JIUIIB B CIIy4ae
CIIOMa MAJAOUIeTO TPEHIA, KOTOPBIA BO3MOXEH TOJBKO NIpU Mpodoe i
ypoBHst 2050 pyGuieit.
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MK remockanuman L 0P HA 14 AHBAPR 2014 FOTA

[ezanok Zlig

CBEPBAHK

OObikHOBeHHBIE akiuu  «COepOaHka», TakkKe KaK U aKIUu
«["a3mpomay, Buepa MONBITATUCH MAKCUMAIIbHO IPUOIU3UTHCS K HAKIIOHHOMY
YPOBHIO COTPOTUBIIEHUS, coenuustomemy ormerkn 106,8 u 102,83 pyOneit
COOTBETCTBEHHO. Ho eciu B akuuax ra3oBOro MOHOIIOIUCTA YK€ ObUIH
OYCBUJIHBI aTaKU HA JAHHOE COMPOTHBIIEHHUE, TO B Oymarax «COepOaHKa» 3TO
OyZeT BO3MOXKHO HE paHee rmoabema K ypoBHio 101 pyoser.

[Tocne cwibHON Oeoil MATHUYHOW CBEYW, s Tpeiiaraia
HACTPaMUBATHCS HA POCT Oymar kak MHHUMYM 710 30HBI 100-100,5 pyOneii, 4yto
BUEpa OBLIO BBINOJIHEHO, OJHAKO HAMOMHHAID O TOM, 4YTO OMACHOCTb
CHIDKEHHUS aKIUi MUHYET TOJBKO IMOcje MpoOosi BBIICYNOMSIHYTON JIHHHUH
CONPOTHBIICHUS HAaBEPX W 3aKperuieHust Oymar Hax ypoBHsimMu EMA100 u
EMA200 na nusx.

TeMm Wrpokam, KTO BCE€ €IIe HE PEIIMICS OTKPBITh TO3HIIMA CTOUT
noxnaarscsi 6o mpodost yposus 101 pybOneit HaBepx, nubo 3oHbI 97-97,5
pyOieit BHU3.
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