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MpUBbIYHDIA AHBAPCKUIA POCT CbiPbEBbLIX AaKTUBOB NOA, YrPOo30ii

One Cnom X3aHceH, cmpamee u dupekmop omoesa bupxesbix Mpodykmos bpokepckoli KOMIaHUU Saxo
Bank

[nA cblpbeBbIX aKTUBOB, B Lie/1IoM, Havasio 2014 roga oKasasiocb HEMPOCTbIM, YYUTbIBAA, YTO TOBAPHbIN
nHaekc DJ-UBS sTopyto Hegento nogpas AeMOHCTPUPYET CHMMXKeHMe. YyBCTBUTEIbHbIE K POCTY
CblpbeBble aKTUBbI, HANPMMEpP, SHEPFOHOCUTENN N MPOMbILL/IEHHbIE METa/bl, HA 3TOM PaHHEN cTagumn
CTann oTpacaamu ¢ Hambosee oTcTatoLLel AMHAMUKOW, YTO FOBOPUT O TOM, YTO, EC/IU OXKMAAHMUA,
CTUMYMPOBABLUME POCT, ONPaBAAOTCA, TO OHWU CTOIKHYTCA C yBe/IMYEeHNEM NpeasioXKeHUA.

370 TaKKe NOBbILLAET BEPOATHOCTb TOr0, YTO YBEPEHHAN AHBAPCKAA AMHAMMKA, KOTOPYHO Mbl
Hab/1l04a/1M Ha NPOTAXKEHMMN MNOCAEAHNX TPEX /IET, MOXET U HE MOBTOPUTLCA. TemM He MeHee, 3a4acTyto
Heerko onpeaesinTb LLeHOBYO AMHAMMUKY B NMepBble napy Heae b, MOCKO/bKY MHOTME NHBECTOPbI
MPOAO/IKAOT Ae1aTb MPOBHbIE LWark Ha pbiHKe.

Bce oTpacnu, 3a UCKNOYEHMEM KUBOTHOBOACTBA M ApParoLleHHbIX MeTas/IoB, MOKa A4eMOHCTPUPYIOT
oTpuLaTeNbHYI0 ANHAMUKY. OCOBEHHO 3TO KacaeTcs CeKTopa sHeproHocuTenei, NnageHno KoToporo
cnocobcTBoBaIM NOTEPU B LieHe Ha HedpTb WTI, 6eH3MH 1 npupoaHbii ras. MpombilaeHHble MeTa/ibl
3aHAIN BTOPOE MECTO Cpeam OTpac/ien C Hauxyglwen AMHaMUKOM, Yemy cnocobcTBOBaNM BOIHEHMA
OTHOCUTE/IbHO YBEPEHHOTO POCTa U pUHAHCOBOM CTabunbHOCTM KuTasn. 3epHOBbIE Ky/IbTYpPbl TaKKe
OEMOHCTPUPOBaM c1abocTb 3a Hefe o A0 BbIXOAa NATHUYHOIO OTYETa MO 3ePHOBbLIM Ky/bTypam CLUA,
KOTOPbIM A0/1KeH 6bl/1 NOBLICUTHL MPOFHO3 NO NPOLUNOrOAHEMY YPOXKato KyKypy3bl 1 cou B CLLA. 3anacsl
KYKYPY3bl MOTYyT AOCTUYb MaKcMManbHoro ¢ 1994 roaa 3HauYeHus, NOCKO/IbKY HebbIBaAbIM yporkan 2014
roga npoao/ixKaeT yamenatb. MapToBcKMe dbioYepCHble KOHTPAKTbI M Ha YMKArcKyto KYKypy3y U Ha
nweHuyy
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2014 sector performances (%)
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MctouHumK: Bloomberg u Saxo Bank

Y10 KacaeTca BCex YeTblpex APparoLeHHbIX MeTaINIoB, NO KpaHeW mepe, Koraa Aeno AoX04UT A0 3010Ta
nnun cepebpa, TO B 3TOM AHBAPE UX MOMKHO HEOXKUAAHHO OOHAPYKUTb Ha BepLUMHE TabaNnLbl ANHAMUKMK,
a AOMNONHUTENbHYIO NOAAEPMHKKY MM OKa3anu AaHHble No 3aHATOCTU B CLUA, 3HaueHUA KOTOopbIX
OKas3a/IMCb HAMHOTO HUXKe oxunaaHuii. Oba Buaa Kode —apaburKa n pobycTa — TaKKe 4EMOHCTPUPYIOT
CUNbHYIO AMHAMMKY, KaK U KMBOW CKOT, LLeHbl HAa KOTOPbIM NO3UTUBHLIM 06pa3oM OTpearMpoBasam Ha
camyto xonogHyto 3a nocnegHue 20 net 3umy B CLUA, 4TO yBEAMUMAO NEePCNEeKTUBbLI CHUXKEHNA
Npoun3BOACTBa roBAAMHbI BBUAY 3amMeaieHns Temnos Habopa Beca.
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Early 2014 Performance (%)
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Mo BCel BUAMMOCTM, B NEPCNEKTUBE HE CMOXKET HaLlynaTb NOAAEPKKY M caxap, KOTopbli ynan ao 40-
MECAYHOro MMHUMYMa. OXKMAaeTcs, YTO MMPOBOE NpeaJ/ioXKeHe ByeT onepeskaTb CNPocC yKe
yeTBepTbIV rof noapsaa. NocnesHee ABUMKEHUE BHU3, HE CYMUTAs TEXHUYECKOM Pacnpoaaku, nocie
OOCTUKEHMSA CBEXKETO MUHMMYMA Obl/10 BbI3BAHO HOBOCTAMM M3 MHAMM, KOTOPas 3aHMMAET BTOpoe
MeCTO B MMpPe MO NPOM3BOACTBY U MOKET IKCMOPTUPOBATH B 3TOM roAly YeTbipe MUIIMOHA TOHH, YTOObI
0cNabuTb M36bITOK BHYTPEHHEro NPeasIoKeHUs.

KoHTakTtbl agna CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHdopmayumsa o Saxo Bank

Saxo Bank — 0aMH 13 cambix HageXHbIX 6POKEPOB B MUPE, MMEIOLLMI nLeH3uIo EBponeickoro cotosa,
— NpenocTaBAAeT YaCTHbIM MHBECTOPAM M MHCTUTYLMOHAbHBIM KAMEHTAaM BO3MOXHOCTM OHNAMH-
TpelaMHra Ha MMPOBbIX GUHAHCOBBIX PbIHKAX BAaNOTHbIMM Napamu Ha FOREX, KOHTpaKTamMu Ha pasHuLy
(CFD), 6upxesbimn doHaamu (ETF), akumamu, pbiovepcamu, onumoHamm U ApYyrmmn AepuBaTMBamMM C
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NMOMOLLbIO TPEX CNEeLnann3npoBaHHbIx nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM uncne npunoxeHus ans iPhone, iPad n Android). Mnhatdopmbl 4OCTYMNHbI Ha 6onee Yyem 20 A3bIKaXx.

Kpome Toro, Saxo Bank npeanaraet ycnyrm u naptTHepCKMe NporpaMmbl A58 MHCTUTYLIMOHANbHbIX

KINEeHTOB.

LLtab-kBapTupa Saxo Bank B KoneHrareHe; npeacraBUTeNIbCTBA OTKPLIThI B Poccnn, eBponencknx
cTpaHax, Asuun, bankHem BocToKe, JTaTUHCKON AmepuKe 1 ABCTpanuun.
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