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I'pacgux 1. Qurnamuxa cmoumocmu axuuii KamA3a na Mockoeckoii Bupixce, unmepean 1 nHedens
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BaaroTHasgs mapa IIpomoAXKaeT HaXOAUTHCS B paMKax WHAVKAaTopa TIoHMXKeHud DMI-, uMHAUKaATOp CHABI TpeHOa

BOCXOJAIIETO KaHajsa, KOTOPBIM Hadaa (POPMHUPOBATHECH B
koHIle 2011 roga (cm I'pacuxk 1). [Ipencrout popmupoBaHme
mocaeqHeM, S5-B BOAHBI UMIIyAbca . Mcxons U3 mpomoAsKeHUs
BankoM SIITOHHMM KOAHMYECTBEHHOTO CMSTYEHHsI, a TaKXkKe H3
Hadasa cBopayuBaHUS PenepasbHOM pe3epBHOM cHUCTEMON
nporpamMmbl QE3, MBI IpennoAoKWAM — BoAHa S Oyzer
pacTgHyTa M IPOJOAXKHUT pPa3BUBATbCI B  paMKax
BOCXOZAIIIETO KOPHUOOPA, KOTOPBIHA 00O03HA4YeH Ha rpaduke,
NPUBEAEHHOM BBIIIIE CBETAO-3€A€HBIM IIBETOM. lleAbI0 BOAHBI

5 BumuM ypoBeHb 131,20 neH 3a moaaap.

Huaukatopsi: MACD Ha HeZeAbHOM rpacguke BO BTOPOH
noroBuHe Hosiopsa 2013 roma ccopMupoBas CHUrHaa BBEPX.
Wupukatop noBeinieHuss DMI+ HaXxoauTCs HEMHOTHUM BBIIIIE

PacCIIOAOXKEH B cpe/:[Hef/'I YaCTH LIKaAbl U ABUXKETCA BBEPX, 4YTO

yKasplBaeT Ha  BO300HOBAEHHE BOCXOZSIIETO0  TpeHOaA.
WunukaTop, OCHOBaHHBIM Ha guHaMuke ADX, BbIrAgOUT
HeUTpaABHO. OcraAaTop RSI o6bIBaA B 30HE

HepenpoaaHHOCTH, C(POPMHUPOBAB TE€M CAMBIM CHTHaA BHUS3,
OMHAKO TPEHZ BBITAIAUT CHABHBIM, RSI MoXeT mocTaTodHO
JIOATO OCTaBaThCSI IIEPEKYTIACHHBIM.

PekomMeHayeM: IOKyIIaTh goarap K meHe 1o neHe 102,50 mnen
3a loanap C LeAbIo ImpoaaTh Ha ypoBHe 131,20 meH 3a moaaap
(+28,00%), crom-mpuka3 Ha orMmeTke 100,30 meH 3a moasap

(-2,15%), BpemMeHHas IepcleKTHBa cocTaBadgeT 12-15 mecares.

102,50; 100,50; 99,90; 96,65.
104,20; 105,50; 108,30; 110,00; 118,00.

IToamep:kka:
ConpoTHBAEHHE:

Br1 moxxeTe IIOAIIHCAThCAd HA HAIIIKM aHAAUTHYECKHE MAaTECPHAAFBI, IIEPENS IO CCHIAKE.

Anexcetl Koznos, kaa@ufs-federation.com
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AenaptameHT AHAaNIUTUKHU

MNasen Bacunnagu Ten. +7 (495) 781 72 97
[vpekTop [lenapTaMmeHTa aHaIMTUKM U PUCK-MEHELKMEHTA vpa@ufs-federation.com
Bagum BesepHukos Ten. +7 (495) 781 02 02
3amecTtuTenb [iMpekTopa aenaptameHTa. [loAroBoi pbiHOK vva@ufs-federation.com
Anekceit Kosnos Ten. +7 (495) 781 02 02
FNaBHbIN aHaNUTUK. PbIHOK akumii. CblpbeBble PbIHKK kaa@ufs-federation.com
Wnba banakupes Ten. +7 (495) 781 02 02
TNaBHbIN aHANUTUK. PbIHOK aKkumi bia@ufs-federation.com
AHHa MunocTHoBa Ten. +7 (495) 781 02 02
AHaNUTUK. PbIHOK aKLMit mav@ufs-federation.com
CraHucnas CaBUHOB Ten. +7 (495) 781 02 02
AHaNUTUK. MaKpOIKOHOMMKA vss@ufs-federation.com
Kaponuna benomectHoBa Ten. +7 (495) 781 02 02
MOMOLHWUK aHaNUTUKA bkv@ufs-federation.com
Amutpuii Mewepakos Ten. +7 (495) 781 02 02
Mepesoayuk mdv@ufs-federation.com

[enapTameHT TOProsu U Npoaax

Anekceii Jloce Ten. +7 (495) 781 73 03
OunpekTop [enaptameHTta TOProsan 1 Npoaa las@ufs-federation.com

Unba Xomsakos
HauvanbHuk otaena Peno

Hukonait NontopaHos
Peno-Tpeiipep

Uropb Kum
Ynpasnaowmi noptdenem no akumMam

AHTOH Bacos
Tpeligep

AneKkcaHap MuneHHbI
Cenns-tpengep

Anekceii Kywy,
Ceins-tTpeingep

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepckoe o6cnyKusaHue +7 (495) 781 73 00

®oHAbl COBMECTHbIX UHBECTUL U +7 (495) 781 73 02

Hacroammii 0630p NpeaocTaBA€H MCKAIOYUTEABHO B HH(OPMAIIMOHHOM IIOPSIIKE U He SBASETCS IPENAOXKEHHEM O IIPOBEAEHHH OIepallMii Ha PBIHKE IIeHHBIX Oymar, U B
YaCTHOCTH IPENAOKEHHEM 00 UX MOKYyIKe HUAM Impoaake. Hacrosiuii 0630p comep:kUT HH(MOPMALHIO, TIOAYIEHHYIO U3 HCTOYHHUKOB, KoTopble OO0 «MK «tO 3d 3¢ dunanc»
paccMaTpHuBaeT B KadecTBe A0CToBepHBIX. Tem He MeHee OO0 MK O B¢ OS¢ PunaHC», €ro pyKOBOACTBO U COTPYAHUKH HEe MOTYT rapaHTHPOBATh abOCOAIOTHBIE TOYHOCTH,
TIOAHOTY M JOCTOBEPHOCTH TaKOH HMH(OPMAaIlMM M HE HECYyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTA B CBA3H C €€ HCIOAb30BaHHeM. OIleHKH H MHEHH,
TIpelCTaBACHHbIE B HACTOSAIIEM 0030pe, OCHOBAHBI €IUMHCTBEHHO Ha 3aKAIOYEHHSAX aHAAUTHKOB KOMIIAHHH B OTHOIIEHHH aHAAM3HPYEMBIX IIEHHBIX OymMar ¥ 3MHUTEHTOB.
BosHarpaxkieHue aHaAHTHKOB He CBSI3aHO U HE 3aBHCHT OT COAEPIKaHHs aHAAUTHIECKHUX 0630pOB, KOTOPBIE OHU TOTOBSIT, HAM OT CyILIECTBA JAaBAEMbIX UMH PEKOMEHIALIMH.
000 MK «IO 3¢ OS¢ PuHaHC», €ro PyKOBOACTBO U COTPYAHHUKH MOTYT U3MEHHTH CBOE MHEHHE B OAHOCTOPOHHEM IIOpsiike 0e3 00s13aTeABCTBA CIIELIHAABHO YBEIOMASITE KOTO-
Anbo o Takux uameHeHusaxX. OO0 MK «}O O¢ Oc PuHaAHC», €T0 PYKOBOACTBO U COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIIeHHs] KAUEHTa, OCHOBAHHBIE
Ha MHQOpMAaIUH, cofepkalleiica B HacTosameM qokyMeHTe. OO0 (MK «IO B¢ Oc duHaHC», €ro PyKOBOJACTBO U COTPYAHHKH TaK¥Ke He HECYT OTBETCTBEHHOCTH 3a IIpsIMbIe
HAM KOCBEHHBIE ITIOTE€PH U /HAHU yIep6, BOSHUKIINK B Pe3yAbTATe HCIIOAB30BAHMS KAUEHTOM HH(MOPMAIIMY HAM KAKOH-AHGO0 ee 4aCcTH IIPH COBEPIIEHHUH OIl€PallHil C LIeHHBIMU
bymaramu. OO0 (UK «}O O Oc dunamc» He Geper Ha cebsi 00S3aTEABCTB PEryASIPHO OOHOBASITE MH(OPMALMIO, KOTOPAsi COAEPKUTCSI B HACTOSIIEM IOKYMEHTE, HAH
HCIIPaBASTh BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEpIIIEHHbIE B IIPOLIAOM U YIIOMSHYThIe B HACTOSINEM JOKYMEHTe, He BCEeTAa SBAFIOTCS WHAUKATHUBHBIMH JAS OIIPEEACHHS
pe3yAbTaTOB OyAyIIHX cIeAOK. Ha CTOMMOCTD, LIeHy AW BEAHYHHY [J0XOJa IT0 IIEHHBIM OyMaram HMAW IIPOH3BOAHBIM MHCTPYMEHTAM, YIIOMSHYTBIM B HACTOSIIEM JOKyMEHTe,
MOTYT OKa3bIBaTh HEeOAArONpHUsITHOE BO3eHCTBHE KoaeGaHHsI OOMEHHBIX KypCOB BaAloT. MHBecTHpoBaHHe B IleHHbIE OyMard HeceT 3HAYHUTEABHBIH DHCK, B CBSI3H C 4eM

KAMEHTY HEOOXOAMMO MPOBOAUTH COOCTBEHHBIN aHAAWU3 PbIHKA M HCCAEOBAHHE HAJIEKHOCTH SMHTEHTOB [0 COBEPILEHMs] CAEAOK. HacTosimii JOKYMEHT He MOXKeT ObITh
BOCIIPOM3BEEH ITOAHOCTBIO MAM YaCTHYHO, C HETO HEAB3sl JeAaTh KOIIHH, BBIAEPKKH M3 HETO He MOTYT HCIIOAB30BaThCS JAS KaKHUX-AMOO ITyGAMKAIUil 6e3 IpeaBapHTeABHOTO
nuceMeHHoro pasperrenus OO0 (MK «H0 O Oc dunancr. OO0 UK «FO B3¢ Oc PuHaHC» HEe HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHUPOBAHHBIE AEHCTBHUS TPETBUX AUIIL,
CBsI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEr0 0630pa HAU AI0GOI ero JyacTH.




