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MMBB 1469,19
PTC 1395,91
MSCI Russia 761,97
MSCI EM 970,15
S&P 500 1842,37
DJI 16437,05
FTSE 100 6739,94
DAX 30 9473,24
NIKKEI 225 15912,06
SSE Composite (09:00 MCK) 2012,44
VIX 12,14
UST 2 YTM, % 0,38

UST 10 YTM, % 2,86

UST 10 - TIPS 10, 6.n. 0,56
iTraxx Crossover Europe

5Y, 6.n. 42,00
Russia 30 YTM, % 4,14
Russia 5Y CDS, 6.n. 166,52
Libor 3m USD, % 0,24
Libor 12m USD, % 0,58
USD/RUB NDF 3m, % 6,24
USD/RUB NDF 12m, % 6,17

RUB overnight, % 5,65
Mosprime 3m, % 7,04
USD/RUB UB 33,15
EUR/RUB LIB 45,07
kop3uHa (EUR+USD)/RUB 38,48
USD Index 80,75
EUR/USD 1,37
USD/IPY 104,12
GBP/USD 1,65
AUD/USD 0,90
USD/CAD 1,09
USD/CNY 6,05

HedTb Brent, USD/6app. (ICE) 107,25

HedTb WTI, USD/6app. (NY-
MEX)

HaT. ra3, USD/mIn BTU (ICE) 4,05

92,72

3050710, USD/yHU. (CME) 1246,70

cepebpo, USD/yHu. (CME) 20,11
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PbIHOK akL WM

B naTtHuyy, 10 aHBaps, vHaekc MMBB yxe Ha CTapTe TOpros
06HOBWN NOKanbHbIM MUHMMYM W B MOMeEHTe onyckancs o 1455
nyHKTOB. OAHaKO BO BTOPOW MONOBMHE AHS OH OTbIFrpas BCe noTepu
M MNOAHSANCA B pavoH MakCMMyMa npeabliaywmux ABYX CEeCCUM,
COCTaBMB Ha 3akpbiTue 1469,19 nyHkToB (+0,28%).

[HeM BAnbIA poCT HabnAanNcs U Ha eBPONENCKUX pbIHKaX akuuu,
HO MO3)e HaCTPOEeHMUs TaM YXYAWWINCb, MOBOAOM CTanu CJioBa
rnaBbl paHUy3CKOM nManatbl ayAuTOpPOB O TOM, YTO paHLy3CKUI
rocaonr AOCTUM <«OMacHOW 30HbI». WMHAEKCbl CTpaH pernoHa
notepsan Ao 0,8%, HECKONbKO nydlle BbIrnsaenn WHAEKCHI
«nepudepuiiHbix» CTpaH. B 4yacTHOCTM, B «MJCe» yaepxancs
ntTanbsHckuii FTSE MIB (+0,34%).

BaHk AHrnum n ELB BnosiHe npeacka3yeMo OCTaBMIM OCHOBHbIE
npoueHTHble cTaBku 6e3 mameHeHusa. EBponenckuin perynatop
elle yeTye, YeM paHblue, MOoAYEPKHY FOTOBHOCTb MoAdepXuBaTb
CTUMYNUPYIOLLYIO MOAUTUKY «Tak AO0Mro, Kak noTpebyeTtcsa» w
HanMyme NMHCTPYMEHTOB «B 3arnace».

B CLUA uncrno 3aaBok Ha nocobue no 6e3paboTtmuye CHM3MNOCH 3a
Heaento cuibHee oxuaaHuii. OCHOBHble aMepuKaHCKMe MHAEKCHI
no4YTW BCHO ceccuto BbinM Ha oTpuuaTenbHOW TeppuTopuun, DIIA
BHYTPW AHSA OMycKancsa A0 ABYXHeAeSIbHOro MMHUMyMa. Ho no3xe
6onbwasa 4acte noTtepb 6bina oTbirpaHa, a S&P 500 Bbiwen B
cumBonunyeckuin «nnwc» (+0,03%).

Ony6nMKoBaHHbIM MNOC/Ae KOHLUA aMEepMKAHCKOM ceccum oTyeT
Alcoa 3adwukcmpoBan KBapTaibHblli ybbITOK. B A3um cC yTpa
HaCcTpOeHUs pasHoHanpasneHHble. B Kntae npoduunTt TOproeoro
6anaHca B Aekabpe okasancs MeHblle 0XMAAHWNA, HO MPOM30LLSIO
3TO B NEPBY0 o4Yepenb 13-3a onepexatrowero pocta MUMAopTa, yYTo
MOXHO paccMaTpuBaTb Kak No3uTMB. AreHTCcTBO S&P noaTeepanio
penTuHr fepMmaHum Ha ypoBHe AAA cO CTabunbHbIM MPOrHO30M.

BHewHne pbiHKKM cerogHs 6yAyT xAaTb OTYeET MO PbIHKY TpyAa
CLIA 3a pekabpb. CunbHble umdpbl MOryT CTaTb MOBOAOM AN
NPOAO/IXKEHUS KOPPEKUMM Ha PpblHKax akuumin. Ha poccuiickom
pblHKE O0XuAaeM npoAo/kKeHns 60KOBOM AMHAMWKM HECKOSIbKO
Bbiwe 200-A4HEBHOMN CKONb3SLWEN CpeaHeN No nHaekcy MMBB.

AHeBHON rpacdmnk nHaekca MMBB
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- Ech EAHK PblHOK akuuin: exeaHeBHbI 0630p

MaKpOBKOHOMMLIECKaFl CTaTUCTUKaA

Nata Bpema CrpaHa Moka3aTtenb MNepuon dPakt lpea. Mepecm.
10 a8 3:50 JP 30n10TOBaNOTH. pesepsbl, S Mapa. (Foreign reserves) Jek 1267 1275

10sHB 6:00 CN Toprosblit 6anaHc, Mapa,. oaHei (Trade balance) [Oek 25,6 33,8

10a48  6:00 CN 0O6bem akcnoprTa r/r, % (Exports y/y) [Jek 43 12,7

10a48  6:00 CN 06vem nmnoprTa r/r, % (Imports y/y) Jex 8,3 53

10sHB  9:00 JP WHAeKe onepexk. HAMKatopos r/r, % (Leading indicators y/y) Hos 1,0 0,7

10aH8 11:45 FR Mpom. nponssoacTeo m/m, % (Industrial production m/m) Hoa 13 -0,3 -0,5
10a48  13:30 GB Mpom. npon3soacTeo m/m, % (Industrial production m/m) Hos 0,0 0,4 0,3
10sHe 13:30 GB MNpom. nponssoacTso r/r, % (Industrial production y/y) Hos 2,5 3,2

10a48  14:00 EZ BB okoHuar. K8/ks, % (GDP q/q F) 3 KB. 0,1 0,1

10aHB  14:00 EZ BBIM okoHuar. r/r, % (GDP y/y F) 3 KB. -0.3 -0,4

10 sHe  15:00 BR WHaeke notpeb. ueH m/m, % (IPCA - Extended National CPI m/m) Oexk 0,92 0,54

10 saHe  16:00 IN MNpom. nponssoacTeo m/m, % (Industrial production m/m) Hos -2.1 -1,8

10aHB 17:30 US CpeaHas noyacosas onaara 1pyaa m/m, % (Average hourly earnings m/m) Oek 0,1 0,2

10 sHB 17:30 US CpeaHnas npoaokuT. paboueit Hea, (Average weekly hours) Oek 34,4 34,5

10a48  17:30 US YposeHb 6e3pabotmupl, % (Unemployment rate) ek 6,7 7,0

10sHe 17:30 US Hosble paboune mecTa B Hec/x cektope, Thic. (Non-farm payrolls) Oexk 74 203 241
10aHB 17:30 CA YpoBeHb 6e3paboTtnubl, % (Unemployment rate) Oek 7,2 6,9

10saHB 17:30 CA Yucno 3aHATbIX M/M, Toic. (Employment change m/m) Oek -45.9 21,6 34,8
10 aHB 19:00 US OnTosble 3anacsl M/M, % (Wholesale inventories m/m) Hos 0,5 1,4 1,3
10 sHB  19:00 US OnToBble npogaxun m/m, % (Wholesale sales m/m) Hos 1,0 1,0 1,1
10 aHB : IN Leduumt Topr. 6anaHca, S mapga,. (Trade deficit) Oek 10,14 9,22

13 A48 23:00 US Focyaapcts. 6roaxet, S mapa. (Federal Budget) [Oek -135,20

14 ave  3:50 JP KpeauTbl 3KOHOMMKM (OCTaToOK CCyAHOM 3am0N-CH) 1/r, % (Bank lending y/y) Oek 2,2

14 av8  11:00 DE OnToBble LeHbl M/M, % (Wholesale price index m/m) Oek -0,2

14 av8  11:00 DE OnToBble LeHbl 1/r, % (Wholesale price index y/y) [Jek -2,2

14 ave  11:45 FR Cuer TekyLux onepauuii, mapga. espo (Current account) Hos -2,1

14 a4 13:30 GB MHAaeKke noTpebuT. ueH m/m, % (CPI m/m) [Oek 0,1

14 a4 13:30 GB MHAaeke noTpebuT. ueH r/r, % (CP1y/y) [Jek 2,1

14 a4  13:30 GB MHAeKe LieH npou3soauT. m/m, % (PP1 output m/m) [Jek -0,2

14 av8  13:30 GB WHAeKc ueH npoussoauT. r/r, % (PPl output y/y) [Oek 0,8

14 ave  13:30 GB MHAEKC LeH npounssoauT. 6a3osblit /M, % (PPI core output m/m) Oex -0,1

14 avB  13:30 GB MHaexc ueH nponssoauT. 6a3osbiii r/r, % (PPl core output y/y) [ex 0,7

14 a8 13:30 GB MHAEKC LieH Npon3BOAMT. HA dakTopsl npoun3ss-8a m/m, % (PPl input m/m) [Jek -0,7

14 sv8  13:30 GB WHAEeKC LeH Npon3BoauT. Ha daktopbl npownss-sa r/r, % (PPl input y/y) [Oek -1,0

14 a8 14:00 EZ Mpombiwn. nponssoactso m/m, % (Industrial production m/m) Hos -1,1

14 au8 14:00 EZ Mpombiwn. npon3soacTso r/r, % (Industrial production y/y) Hos 0,2

14 avB  16:45 US Po3HuuHble npogaxu cem ICSC Hea/Hea, % (ICSC chain store sales w/w) A0 11 aHB. -5,4

14 avB  16:45 US Po3HuuHble npogaxkm cem ICSC r/r, % (ICSC chain store sales y/y) 00 11 saHB. 1,7

14 a8 17:30 US Po3HuuYHble npogaxu m/m, % (Retail sales m/m) Oex 0,7

14 au8 17:30 US Po3HMuHble Npogaxm 6e3 asTomobuneit m/m, % (Retail sales ex autos m/m) Aex 04

14 a8 17:30 US LleHbl akcnopTa m/m, % Export prices m/m) Jex 0,1

14 a4  17:30 US LleHbl umnopTta m/m, % (Import prices m/m) [ek -0,6

14 ave  17:55 US Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m) 00 11 saHB. -0,6

14 a8 17:55 US Redbook: posHuuHble npogaskm r/r, % (Redbook y/y) £0 11 aHB. 4,1

14 a8 19:00 US Mpows3e. 3anacbl m/m, % (Business Inventories m/m) Hos 0,7

15a48  12:00 DE BBIM rogoeoii r/r, % (GDP annual y/y) 0,7

15aH8  14:00 EZ Toprosblii 6anaHc, mapa. espo (Trade balance) Hosa 17,2

15848 17:30 US MHAaeKe npown3s. akTMBHOCTM B Hbto-Mopke (New York Fed Manufacturing) AHB 0,98

15848 17:30 US WHaekc ueH npouss. m/m, % (PPI m/m) ek -0,1

15848 17:30 US WHAaeKe ueH npowss. r/r, % (PPl y/y) [ek 0,7

15aH8  17:30 US MHAeKe LeH npouss. 6asosblit m/m, % (PPl core m/m) Oek 0,1

15918 17:30 US WHaeKc ueH npownss. 6a3os.bliii r/r, % (PPI core y/y) Oek 1,3

15848 19:30 US 3anacbl HedpTn: Hea/Hen, maH. 6app. (EIA weekly crude stocks) £0 10 sHB. -2,675

15848  19:30 US 3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks) £0 10 sAHB. 6,243

15aH8  19:30 US 3anacbl AUCTUAN.: Hea/Hea, MAH. 6app. (EIA weekly dist stocks) 00 10 sHe. 5,826

15aH8 19:30 US 3anacbl HedpTn B KywuHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing) £0 10 aHB. 1,100

16 sH8e  11:00 DE MHAeKe NnoTpebuT. LieH oKoHYaT. M/m, % (CP1 m/m F) [Oek 0,4

16 sHe  11:00 DE MHAeKe noTpebuT. LieH okoHyar. r/r, % (CPly/y F) Oek 1,4
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MHBeCTULUMOHHAA KOMMaHUA

KnueHTCkn otaen

client@bfa.ru

197101, CaHkT-MeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JINHKOP»
Ten.: +7 (812) 329 81 81 (ocHOBHOW)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauum

UBaHoB Hukonamn
HayanbHUK oTaena

Tpadumos NMNasen
crneymanuct

BbaHk BDA

npsamon +7 (812) 329 81 99

nob. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

197101, CankT-lMNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JINHKOP»
Ten.: +7 (812) 458-54-54 (ocHoBHOM)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHanuTuuyeckum otgen

research@bfa.ru

LllekuHa EneHa
HayanbHUK OTAeNna

Kpocc AHHa
crneymanmnct

Kapa6aHoBa ApuHa
cneunanuct

YnpaBsieHue gunvHra

npsimon +7 (812) 329 81 71
nob. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

LWeBuosB MNaBen
HayaNbHWUK yrnpaBrieHns

OTpen npopax

[o6. 1195
p.shevtsov@bfa.ru

Knpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbiIHKOB aKLUM

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmont +7 (812) 329 81 92

MouceeB Anekcei
3aMecTUTe b HavyabHUKA
oTaena

XXpaaHoB AMutpuin
BeAyLWMiA aHaNnTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlrogMuna
cneumanucT no dGuHaHCoOBOMY
MOoZEeNMPOBaHUIO

MMywko AnekcaHpap
cTaxep

no6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

®dununan "Maseneukun” banka BOA

B . MockBa

115054, Mocksa,

KocmomamuaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0oCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BbopTteiuyk laHuun
BULE-NPE3UAEHT, ANPEKTOP
npeacTaBUTENbCTBA

Nop6yHoB Muxaun
BULE-Npe3naeHT

no6. 1601

d.borteychuk@bfa.ru

£o6. 1650
m.gorbunov@bfa.ru

HepymoB AMUTpUi
HayaslbHWK oTaena

lupokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAen ToBapHbIX PbIHKOB

HapopoBbiii PomaH
HayasbHWK oTaena

KasaHueB Cepre#
Tpenaep

npsamon +7 (812) 329 81 98
no6. 1144
r.narodovyy@bfa.ru

nob. 1168
s.kazantsev@bfa.ru

OTAaen gunepcKkux onepauum

Bo3HbI Anekcen
HayanbHuK oTaena

Asyraes PomaH
rnaBHbIN cneunanncT

no6. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTAen AeHEeXXHOro M BaJIlnTHOro pbiHKOB

Typaes OAMutpui
HauaneHuk oTaena

OneiiHuk Nasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacToawunii JoOKyMeHT NoAroToBneH aHanutndyecknm otaenom OAO «baHk BOA» 1 HOCUT UCKOYUTENTBHO MH(OPMALIMOHHbIN XapaKTep.
Bce oueHKW M MHEHUS, BblCKa3aHHble B OTYETE, NpeAcTaBnatoT cobon He3aBMCMMOe CYXAEeHWEe aHaNIUTMKOB Ha AaTy BbIXOAa OT4eTa.
Bo3HarpaxaeHne aBTOpOB OTYETa HU MPSIMbIM, HX KOCBEHHbIM 06pa30M He yBSA3aHO C NpeAcTaBfeHHbIMU B 0THeTe ToukaMn 3peHms. OAO
«BbaHk BOA» ocTaBnseT 3a o601 NpaBo N3MEHATb BbiCKa3aHHbIe OLEHKU U MHeHWs B toboe Bpemsa 6e3 npeaBapuTebHOr0 yBeAOMIEHNS.
NHdopmaums, cogepxallasncs B oT4eTe, NosyyeHa M3 MICTOYHUKOB, NPU3HaBaeMbIX HaMW AOCTOBEPHbBIMUW, OAHAKO HE CYLLEeCTBYET HUKaKMX
rapaHTUi, 4YTo yKasaHHasa MH@OpMauns SBASETCA MOMHON U TOYHON, N, COOTBETCTBEHHO, OHA He A0J/HKHa pacCcMaTpMBaTbCa Kak nosHas
N TouHasa. Mbl octaBnsieM 3a coboli npaBo He 06HOBNAATL MHMOPMALMIO HA OCHOBE HOBbIX A@HHbIX MO0 MOMHOCTBIO OTKas3aTbCs OT ee
ocseleHns. OAO «baHk BOA» 1 ero cOTpyAHMKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM MAn CoOBepLlaTb UHble CAENKM B
KayecTBe npuMHunnana c UHBECTULMOHHBIMU MHCTPYMEHTaMM, yNoMsiHy TbiMu B HacTosiweM otyeTe. OAO «baHk BOA» NpoBOANT BHYTPEHHIOK
NOSINTUKY, HANPaB/IEHHYIO Ha NpeAoTBpaLLEHME NOTEHLMANbHbLIX KOHPANKTOB NHTepecoB. OAO «BbaHk BOA» 1 ero COTpyAHWKM HE HecyT
OTBETCTBEHHOCTU3aNpPAMONUINKOCBEHHbINYLLEepP6,HacTyNMBLUMIABPE3YNbTaTENCNO/Ib30BaHNAHACTOA e Nybankaunnmmnneecogepx aHus.
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