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MWHBECTULUOHHAA rpynna

n H
Tekylan Toprosaa Heaens byaet noceALleHa Ny6MKaLMM OTHETOB KPYMHENWUX
6aHkoB CLUA. B JaHHOM KAtoue OXWAAHWA BbIMNAAAT A0BOILHO 61aronpuATHO,
UTO MOXeT cnocobCcTBoBaTb BPEMEHHOM CTabuaM3aLuMM CUTyaLUuu BOKPYT
NPOrHO308, CBA3aHHbIX C MOTEHLIMANbHbBIM CY}XeHMeM KOpWAopa JMKBUAHOCTM
TatHedTs QE. POCCMICKME aKLMU NO-NPEXHEMY [0 MOABNEHWUA MO3UTUBHbIX HOBOCTEM
TatHedTb B Aekabpe 2013 r. HapacTna A0BbIvy OTHOCMTE/IbHO SKOHOMWKM P® 6yayT ToproBaTbCA YyTb cnabee 3apybeHbIX
HedTn Ha 0,6% - A0 2,2 MAH TOHH >>>cTp. 3 e

MarHur
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Bbipyuka MarnuTta 3a 2013 r. Bblpocna Ha 29% - Ao Pbl HOK AKL'.M M

579,5 6. >>>cTp.3
MApA, py P Nupekc MMBB 3a geHb

1475
1470 MpoweAawyo Heagento POCCUNCKUA PbIHOK
L4 3aBepLna Ha NO3UTMBHOM HoTe. Mo uToram
TOPros B NATHULY wMHAeKC MMBB Bbipoc
1460 Ha 0,29%, 3akpblBWKUCL Y OTMeTKM 1469,4
1455 nyHkTa. MHgekc PTC notaxenen Ha 0,54%,
1450 NOAHABLIMCL A0 YPOoBHA 1396,4 nyHKTa...
1445 >>>cTp. 2
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KYPCbl BANNIOT MWUPOBbIE UHAOEKCbI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 33,21 0,16% 3aKpbiThe
EUR/Py6. 45,21 0,31% RTS 1396,36 0,54%
EUR/USD 137 0,46% MICEX 1469,39 0,29%
Dow Jones 16437,05 -0,05%
Nasdaq 4174,67 0,44%
FTSE 100 6739,94 0,73%
DAX 9473,24 0,55%
S&P500 1842,37 0,23%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 107,3 0,81% MureHT Ulonaon) (MMBE)
BTE 0,048 1,42% 0,048 0,71%
rMKHopHuk 5269,824 2,32% 5215 1,46%
Mertannbi U3meHeHue Fasnpom 139,549 1,45% 139,69 0,73%
3akpbiTHe Nyxkoiin 1994,032 1,78% 1991,6 0,63%
AnlomuHMiA, $/ToHHa 1722 0,98% PocHedTb 240,413 1,26% 242,43 0,19%
Megap, $/ToHHa 7330 1,29% Poctenekom 110,909 0,65% 110,99 0,31%
Hukenb, $/ToHHa 13805 3,86% Pycruapo 0,563 1,86% 0,566 0,73%
3onoto, $/yHuma 1244 1,49% C6epbaHk 99,785 2,04% 99,2 1,22%

MnatuHa, $/yHuma 1425 0,71% CyprytHors 27,677 1,65% 27,51 -0,22%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Mpoweawyo Heaento POCCUACKUA PbIHOK 3aBepLUMA Ha MO3UTUBHOM HOTe.
Mo utoram Topros B NATHULY MHAeKC MMBB Bbipoc Ha 0,29%, 3aKpbIBLUUCL Y
otmeTkM 1469,4 nyHkTa. MHaekc PTC noTaxenen Ha 0,54%, nogHABWMUCL 40
ypoBHA 1396,4 nyHKTa.

B nocneaHuit paboumii AeHb Npownoi Hezenn esponenckme ¢oHAOBblE
MHAEKCbI Bblpocau Ha 0,5-0,7% Ha dpoHe cnabbix gaHHbIX € pbiHKa Tpyaa CLUA,
KOTOpble OblIN MHTEPMNPETUPOBaHbl MHBECTOPAMM KaK ewe oauH dakTop
COXpaHeHUs TeKywero obbema Bbikyna aktmsos @PPC. CornacHo AaHHbIM
MWHUCTEPCTBA TPYAQ, YMcao pabounx mect B skoHoMmumKe CLUA ysenmumnoch B
OeKabpe Bcero Ha 74 TbiC. NOCAe NepecMOTPEHHOro pocTa Ha 241 Tbic. mecaLem
paHee, TOr4a Kak 3KCnepTbl NPOrHO3MpPoBaau 3ameaseHme pocta go 197 Toic.

Topru B CLUA 3aBepwuauncb 6e3 eanHon guHamukmn: nHaekcol S&P u Nasdaqg
Bbipocin Ha 0,2% u 0,4% cooTBeTCTBEHHO TorAa, Kak uHaekc Dow Jones
NPOAEMOHCTPUPOBAN He3HauuTenbHoe nageHue. CTOUT OTMETWUTb, COMNMAcHO
oTyeTy Bloomberg, oTHoLWEHWE CTOMMOCTHM aKLMIA K NPOrHo3Mpyemoi npmbbian
Ha aKLMI0 KOMNaHui U3 nHaekca S&P 500 B HacToswee Bpema cocTasnsneT 15,6,
TOrza Kak CpefHWNn ypoBEHb 3a NnocsiegHue NATb NeT paBHancs 14,1. AHaIUTUKM
NPOrHO3MPYIOT, YTO NPUBLINL 3TUX KOMMNaHWI yBennuntca B 2014 1. B cpefHEM
Ha 9,5%, BblpyyKa Ha 3,9%.

B noHemenbHWK yTpom ¢GOHAOBbIE MHAEKCbl A3MaTCKO-TUXOOKEaHCKOro
pernoHa TopryroTCcA B 3e/1eHON 30He.

HedTb Brent Topryetca B panioHe $106,45, AeMOHCTPUPYA He3HauuTesbHoe
nageHue. PbloyepcHbIt KOHTPaKT Ha S&P 500 HaxoguTca Ha ypoBHe 1832,9
NyHKTa.

CobbITHA Ha cerogHa:

¢13:00 UTanuma: npombiIeHHOE NPON3BOACTBO B HOsibpe
©14:00 Mpeuus: MHAEKC NOTPeBbUTENLCKUX LEH B AeKabpe
©23:00 CLUA: rocyaapcTBeHHbI 6oaKeT B AeKabpe m

UctouHuk: UK HeproKkanutan



TATHE®Tb

MATHUT

TATHE®Tb B AEKABPE 2013 I HAPACTUNIA AOBbIYY HE®TU
HA 0,6% - A0 2,2 MJ1H TOHH

TatHeTb B 2013 r. 4o6biNa 26,107 MAH TOHH HedTK, YTo Ha 0,4% 6onblue No
cpaBHeHuto ¢ 2012 r. B aekabpe KomnaHuen Ao6bITO 2,219 MAH TOHH HedTH -
Ha 0,6% 60/blLe NO CPAaBHEHUIO C aHANIOTMYHBIM NEPUOAOM MPOLLIOrO ro4a.

3a 2013 r. npoxoaKa No HoBoMy bypeHuto coctasuna 534,4 Tbic. M NPOTUB
651,1 Tbic. M roAOM paHee. M3 HUX Ans AoYepHUX NpegnpuaTnii KOMNaHum
npobypeHo 27,6 TbiC. M, B TOM YMCIE IKCMNIyaTaLMOHHOe bypeHue - 17,7 Tbic.
M, pa3BegoyHoe bypeHue - 9,9 TbiC. M. 33 OTYETHbIV NEPUOA NOCTPOEHO U
CAAHO 3aKa34MKam 363 CKBAXKMHbI.E

BbIPYYKA MATHWUTA 3A 2013 I. BbIPOC/Z1A HA 29% - 10
579,5 MN1PA PYB.

MpensapuTeNbHbIA 06BEM KOHCONNAMPOBAHHOW YACTON HeayaAupPoBaHHON
PO3HMYHOM BbIPy4YKM MarHuTa ¢ Havana 2013 r. coctaBun 579,528 mnpg

py6., 4To 03HauYaeT pocT B pasmepe 29,22% Mo CPAaBHEHMIO C aHANOTUYHbIM
OTYETHbIM NEPMOAOM NpoLnoro roga. MporHo3 npmpocta npogax 8 2013 r.

B pasmepe 28-29% BbINOJHEH KOMMaHWEN MO BEPXHEW rpaHuLe. B TeyeHne
Aekabpsa 2013 r. KomnaHua oTKpbina (net) 173 marasuHa, npu sTom obulee
KO/AIM4YeCcTBO Mara3mHoB B ceTu coctasuno 8,093 (7,200 mara3suMHOB y 40Ma,
161 runepmapkert, 46 marasnHoB MarHut CemeiHbln 1 686 MarasmHoOB Kocme-
TUKN).m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiayliee 3HaYeHUe
14-Jan 11:00 Po3HWYHbIE Npoaaxmu lepmaHua 0,60% -0,80%
14-Jan  14:00 MpombiwneHHOe NPON3BOACTBO B HOAbpe EC -1,10%
14-Jan 17:30 Po3HMYHbIE Npoaaxku B AeKkabpe CWA 0,40% 0,70%
15-Jan  14:00 ToproBsbiii 6anaHc EC

15-Jan 17:30 WML, B aekabpe CLA 0,20% -0,10%
16-Jan  14:00 WML, B aekabpe EC -0,10%
17-Jan  9:00 MHAaeKc noTpebuTenbcKoro fosepus AnoHuna

17-Jan  17:30 Yncno HayaTbIX CTPOUTENBLCTB OMOB CWA 1,000 mAH. wr. 1,091 mAH. wr.
17-Jan 18:15 MpombiwneHHOEe NPOU3BOACTBO B AieKabpe CLLIA 0,50% 1,10%
17-Jan Bcreua G-7

17-Jan PeweHune KOHCTUTYLLMOHHOTO cyaa no EC

pedopmmupoBaHuio B3aumHbix poHaoB EC

1199(9(93311,'CcaaHHKKTT-Ijl-leeTTee[? o. rr%] . IEH) MM# oOBBaa,',c'f'i'lffAA;; ee-_nq1 aaﬂl:: rreesseeaa&%h eenneerr .'ru'éﬂhgtg&# v\o/ W BORT I
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



