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POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ymperrui 0630p

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
140330 1833.20 106.45 15912.00 1469.19 419% HMTTI
2.92% Meyenn
0.16% -0.25% -0.15% 0.20% 0.28%
2,10% TatHedpb N
1,40% AKANIPOCA
B OXKMOAHNIN OTKPBITIAA 121% 3.0H Pocass
BHewHUA (pOH — ymepeHHO HeraTuBHbIN. JY[ZeleECHeelolRalel N NeNE /i EIVIe TR 121% MO3CK
CTRMPYIOT PasHOHaMPaBNeHHOe ABVKEHME. AMEPUKAHCK/E GDOHOOBLIE MIOLLAOKNA 3a- ’
KpbIMCb 6€3 AMHON AyHaMMKK. B A3ui 0AHO3Ha4YHOM KapTyHbl He HabnioaaeTcsa. Pbto- -1,82% Poccern
4yepc Ha S&P yTpom TepseT 0,3%. HeddTb K OTKPLITUIO TOPFOB Ha POCCUMCKOM COOHAO- 2.04% OrK-2
BOM PblHKE MOHWaeTCs Ha 0,2% v HaxoauTes Ha yposHe $106,5 3a Gappens. B Teky- :
LLeM cUTYaLMM Mbl MOnaraeM, YTo POCCUMCKUIM PIHOK Ha OTKPbITUM MOTEPSET B Mpeae- -6,25% Markur
*JJ,MHaMMKa aKUM B cpaBHeHun ¢ nHoexkcom MMBE.

nax 0,5%. KoTnposku Ha rpadovike nHaexca MMBB sacTpsnm 8 koHconmpaumm 1455-1470
MyHKTOB. BrmnaHre Ha xom TOpros Oy[eT OkadbiBaTb BbICTYMNEHE miasl GPB ATnaHTs!

[aHHVca JlokxapTa.
NBVIKYLME PAKTOPHI
Poct MapeHue

- @rloyepc Ha S&P B MmHyce
- CHMXKEHVE KOTMPOBOK HedDTU
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POCC/IA
aKUMIA 8 NATHULLY 38B8PLUMIMCH Ha

NONOXUTENBHOM TeppuUTOpUK. Ha dboHe nybnmkaumm nHApopMaLmn o
CHWKEHMN Konm4ecTea padoumx MecT B CLLIA nHaexkc MMBB ywen BH13,
O[HaKO 3aTemM OTCKO4YMN BBEPX OO0 1470 NyHKTOB. [0 MTOram Toprosow
ceccun 10 aHBaps nHoekc MMBB noseicuncs Ha 0,3% 1 ocTaHoBMNCA
Ha oTMeTKe 1469,2 nyHkTa. POCCUMCKME akUmm 3aBEPLIMIM [EHb C Mpe-
obnafaHrem nosuTrea. JInaepcTBo B POCTE COXpaHWn 3a COBOM Mpef-
CTaBUTENb CEKTOPA aBTOMOOMNECTPOEHWA: MPVBMNErMOOBaHHbIE aKLMM
ABTOBA3a nofopoxani Ha 5,9%, HECMOTPS Ha COOBLLIEHME O TOM, YTO
KomMnarva B 20131, cokpaTina Npofdakn asTomobuner Lada Ha 12,1%
- 00 534,911 Thic. MawmH. OObIKHOBEHHbIE axkumm ABTOBASa npu aTom
noaopoXxanu b Ha 0,2%. B nocnegHni Yac TOPros CTano U3BECT-
HO, 4TO areHTCTBO Fitch CHM3MNO perTuHr BTB 1 LuecTu ero oo4epHmx
KOMMaHWin [0 ypoBHs «BBB-». PelituHrn «CoepbaHkar 1 BOba beinm noa-
TBEDKOEHbI Ha YPOBHE «BBB». «[loHwkeHre perTuHros BTE oTparkaeT
MHeHVvie Fitch 0 Heckombko Gonee HUBKOWM BEPOATHOCTM MPeloCTaBne-
HA GaHKy NOOAEDXKM OT rocydapCTBa», - MPOKOMMEHTVPOBANM CBOU
OENCTBAA BKCNEPTbI. HedpTerasosbii CEKTOP 3aBEPLUMN TOPMM MO3n-
TMBHO. [0 MTOram TOProB akUMW MPaKTUHECK BCEX KOMMaHUM CEeKTO-
pa nokasanv pocT. VIcknodeHnem ctana [a3npom HeddTb, NoaeLleses-
wasi Ha 0,2%. faznpom nogopoxan Ha 0,8%, PocHeddTs - Ha 0,2%, HO-
BATOK - Ha 0,4%, JIYKOWIST - Ha 0,7%. OBbIKHOBEHHBIE akLvi TaTHedd TV
npwbasun 0,5%. B naTHMLY KoMnaHns coobLumna, YTo 3a 2013, Hapac-
TMNa oodbldy HedpTV Ha 0,4% - 00 26,1 MIH T.

[arnsie MVBBE

Ninpepom npoaaxiSEniRNIZZavEs

HVTa, ynaslme no utoram aHd Ha 6%,
HECMOTPS Ha TO, YTO PUTENNep OT4M-
TasCsa O POCTE BhIPY4KM. KOHCOMMAMPO-
BaHHad YMCTad PO3HNYHas BbIDYYKa 3a
2013r., cormacHO HeayaMPOBaHHbIM JaH-
HbIM, cocTaruna 579,5 mipa pyob., |To
Ha 29,22% Gonblle, Yem B 2012r.
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MINPOBBIE PbIHKK
AMEPVIKAHCKMI CDOHLOBBIA PHIHOK

3aBEPLLMT TOPIOBYIO CECCUIIO PasHOHaNpaBneHo. OyKMaaBLLIMEeCH BCEMM
PblHKaMM faHHble O COCTOAHMM pbiHka Tpyaa B CLLIA oka3anmcs HeoaHo-
3Ha4HbMY, OTHET Nokasan, YTo pocT wmcna paboumx MecT 8 CLLIA pes-
KO 3aMefyInNIcs B Aekaope. Tak, KOnMM4eCcTBO PaboyiX MECT B SKOHOMMKE
CLUA (He cumTas CenbCKoro x03acTea) B NpoLledleM MecsLe BoIPOCHO
Wb Ha 74 ThIC., YTO OKa3anoCk 3aMETHO HXE KOHCEHCYC-MPOrHO3a
aHanuTVKoB (195 Thic.). daHHble 0 npupocTe padoumx MecT 3a HOS0Pb
2013r. OblNV NEPECMOTPEHbI B CTOPOHY MOBLILLEHWA 1 COCTaBUNN 241
TbIC. MPOTVB 203 ThIC., Kak Npeanonaranoch paHee. YpoBeHb 6e3pabo-
TMUbl B CLUA B fexabpe 2013r. CHU3WICA MO CPaBHEHMIO C Npedplay-
LLMM MECSILIEM W COCTaBWN 6,7 %. 3TO Cambit HU3KMIA NOKa3aTesb C OKT-
Ops 2008r. AHanUTVIK OKAaM, YTO MOoKa3aTenb OCTAHETCA Ha YPOB-
He 7,0%. [NokagaTens 6e3patoTubl B CLLA 3a Hos6ps 2013r. He Obin ne-
PECMOTPEH U oCcTarncs paseH 7,0%. Bo Bpems perynspHon ceccunm Obin
ONyOMMKOBaH 00bEM TOBAPHbIX 3aMacoB Ha CKf1aaax OMTOBOM TOProB-
. MNocnenHve fanHsle, KOTopble b NpeacTarneHbl MYHUCTEPCTBOM
TOPrOB/M, MOKa3aM, YTO TOBaPHbIE 3anachl Ha CKNagax OMTOBOM TOP-
OB/ BBIPOCTM B HOSIOPE HEMHOMO COSIbLUE, Yem OXKMOaNOCh, NPEMno-
naras, YTo NOnoHeH1e, BEPOATHO, OyAeT CnocoOCTBOBATL SKOHOMMYE-
CKOMY POCTY B VI KBapTane.

Nrnexc DJIA crmaunca Ha 0,1%, Standard & Poor's 500 noesicunics Ha
0,2%, 3aKpbIBLUMCL Ha ypoBHe 1842,4 nyHkToB, Nasdag Composite no-
Bbicuncd Ha 0,4%.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 09.01.2014

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre* 0 C P RUR 2281.31 65.24 0.00% 0.00% 0.00% 2.02% 4.74% 2.84% 7.24%
Atcomor — JloxoHbii* 0 0 P RUR 2289.84 107.97 0.00% 0.00% 0.00% -0.81% 1.40% 3.77% 24.21%
Abcomor — [lepenextiBa* 0 )i P RUR 1145.36 28.59 0.00% 0.00% 0.00% -1.30% 5.98% 0.69% -15.20%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 0.00% 0.00% -12.02%  -17.14%  -41.47% -70.50%
baik xa Kpacitix Boporax — 0 C P RUR 1424105 12.12 000%  0.00% 143%  071%  214%  036%  -2057%
VHuBEpCA/IbHbII’
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 4.91% -2.78% 6.73%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -0.83%  -0.24% -13.97%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 6.01%
3enur — BamorHsiit 0 A r usb 949.03 98.42 -0.29% -0.29% 4.30% -258%  10.57%  -8.36% -8.33%
3enut — Beynble neHHOCTH" (0] T r RUR 49530.29 364.17 0.00% 0.00% -1.75% -2.32% -2.34% -14.28% -17.39%
3enur — JIoX0/Hbli (0] A P RUR 49794.09 532.14 0.01% 0.01% 6.82% 1.25%  14.00%  -6.66% -19.60%
3enut — Jloxonsiii |l 0 A P RUR 6959.77 273.45 0.01% 0.01% 6.82% 1.96% 15.30% -6.54% -17.12%
3enut — OcHoBa KarmTana* 0 A P RUR 2188.48 30.67 0.00% 0.00% 1.98% 0.44%  14.36%  -7.30% -14.57%
3ennt — [lepeneKTHBHbL 0 A P RUR 5270.33 76.31 0.01% 0.01% 6.94% 1.50% 14.57% -2.37% -17.12%
3ennr — Tuxas raparp* 0 0 P RUR 67703.22 101.98 0.00% 0.00% 0.80% 0.64% 5.83% 6.34% 17.80%
Kpoce — KorcepsatupHblii* 0 A P RUR 141766.12 39.32 0.00% 0.00% 1.39% 2.09%  15.04%  13.00% 4.85%
Kpoce — ChanarcpoarHbiii™ 0 A P RUR 57207.49 2.26 0.00% 0.00% 1.74% 2.37% 1841%  12.89% -2.03%
Crasickuii kpeaut — CraBsHCKUiT 0 A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 279% 5.50%
Crasiuckuii kpeant — Xeak-Gors 0 A P RUR 10261.91 57.54 0.00% 0.00% 0.00% 1.50% 6.74% 21.649% 68.75%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 0.92% -20.34% -31.44%
Tardonnbank — o poccuiickix o o o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 3.30% 956% 18.49%
Tardonnbank — Doy crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 0.98% 5.81% 9.68%
TpaucKpemurbark — Marnctpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.82%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -19.04%
TpancKpemurBank — JlokomoTHs 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 41449
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 0.59% 16.59%
Lenp-nupect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 3.01% -10.94%
Oueprotpancoank — Turaps -

A P RUR 709. .7 -0.429 -0.429 .63% 2.66% .239
DPOCCHIiCKHE ALK 0 v 0.3 0.7 0.42% 042% 063% 66% 523% -22.87% -57.89%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 20.29% 32.8%%
M2M Mpaiiser Bar — 0 C P RUR 496717 107 000%  000%  066%  065%  3.34% § .
COanancnpoBaHHbLi* 6.75% 3.75%
M2M Tlpaiiser bark — CraGuibHbrif 0 0 P RUR 16320.39 4.96 0.00% 0.00% -0.24% 2.75% 7.68% 14.30% 36.32%
M2M Tlpaiiser bank — o 5 0079 0900 o
Sberrmnii 0 A P RUR 5049.51 1.80 0.00% 0.00% 0.07% 0.20%  10.46% 5.31% 1156%
M2M Tpaier Baitk — 0O T T RUR 807978 19.22 000%  0.00% 177%  059%  247% .
Merammeckiii* -13.82%
M2M Ilpaiiset bark — Wrzexc +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -3.94% 10.45°
Kpoce — WuBecTuumonmsiii* 0 C P RUR 123542.76 17.41 0.00% 0.00% 1.76% 2.66%  18.47% 15.08% 8.45%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



