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YTpeHHun 0630p Poccmnckoro peiHKa
FA3[MPOM cTaBuT Ha pocT 06bemoB

OCHOBHbIe AiaHHble

UHCTpymeHT Tukep LleHa U3m.,%
UHaeKcbl
MMBBE10 3175 0,16
MMBB 1465 0,17
PTC 1388 0,00
Baniotbi Kypc Usm.
Jonnap CLLA usD 33,1995 0,0110
Espo EUR 45,0615
buBantoTHaa BKT 38,5459
KOp3uHa
CraBKku Usm.,%
PEMO Akuumu 14, EQ ON 6,37 5,75
PENO O6awur. 1 BO ON 6,29
AKuumn
TA3MPOM ao GAZP 138,68 0,98
CbepbaHk SBER 98
NIYKOWN LKOH 1979,1 1,02
PocHedTb ROSN 241,97
ITMKHopHwuk GMKN 5140
BTb ao VTBR 0,04812 0,44
Marnut ao MGNT 8990,5
HoBaTak ao NVTK 385,7
C6epbaHK-n SBERP 77,86
CyprHérs SNGS 27,57 1,36

UHpekc MMBB
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LleHbl Ha 9 aHBapAa 2014

Feopruii BaweHko
AHaNUTUK

+7 (495) 783-9173
gvashchenko@ffin.ru

PbIHOK HaKaHyHe

l Buepa Ha pbiHKe npeobnagana 60koBas gMHaMMUKa. Toprosble
06beMbl He BOCCTaHOBUANCH A0 0bblYHOrO ypoBHA. B npepasepun
otyeTHoCTM Alcoa pocan akumm Pycana (RUAL:RX 98,47 A 5,50%),
NOKYNATb, TP 130 py6., LieHbl Ha aJIlOMUHUIA NPU STOM CHU3UIUCH A0
$1 750 3a TOHHY, 3TO HMXHAA rpaHuULIa KopUaopa 3a NocaegHue noaroaa.
B anpepax cHuxeHua 6binmn 6ymaru Polymetal (POLY:RX 298,16 ¥V
3,20%), NOBOAOM K KOPPEKLMN MOCAYXKUI0 CHUKEHUNE LieHbl Ha cepebpo
- HMXe $20 3a yHUMIO.

HoBOCTM pbIHKA M KOMNAHUIA

l YKpauHa oTKasbiBaeTca OT 3aKyNoK rasa B EBpone. B 1 kBapTasne ueHa
cocTaBuT $285 npoTus esponeickmux $400. 3To NOMoXKeT
BOCCTAHOBNEHWNIO 06BEMOB NPOAAMK B 3TY CTPaHY, KOTOpble
CTPEMUTENBbHO COKPALLAANCDL HA NPOTAXKEHUM NocnegHux 5 net, un, B
KOHEYHOM cyeTe, MOAAEPHKUT SIKOHOMUKY YKPaUHbI.

l Mockosckas Bupska (MOEX:RX 65,07 A 0,11%), MOKYNATb, TP - 90
py6., cooblimna o pocte Toproebix 060poTOB B AeKabpe Ha 24%.
Mo3uTHBHO. YBENnYeHne 060pOTOB Ha BCEX PbIHKAX CBUAETENLCTBYET O
NocTeneHHOM BOCCTaHOBAEHMU POCCUMICKOTO PbIHKA. Mbl cHMTaem, 4To
NoTeHLMan pocTa ele He ucyepnaH, ApaiBepom ganbHenwero
yBennMyeHnna ob60poTOB MOXKET CTaTb OXKUBAEHWUE UHBECTULMOHHOM
AaKTUBHOCTU POCCUMCKUX U 3apyBErKHbIX UHBECTOPOB.

l Fasnpom (GAZP:RX 138,68 A 0,98%) oxxumpaaeT pocta EBITDA no
utoram roga Ao $55 mapa. ChabonosntneHo. 23% poct 06bemoB
npusoanT nnwb K 10% pocty EBITDA Ha ¢doHe HeliTpanbHOM AMHAMMKM
UeH Ha HedTb M BO3POCLUMX PETPOAKTUBHBIX NIAaTEXKeN, YTO FOBOPUT O
CHUXeHUUN apPeKkTMBHOCTM MoHOMoAMK. Ha 2014 rog nporHos no
3KCMOPTHOM LieHe Ha ra3 cHukeH a0 $372 (-4% YoY) us-3a
KOHCEpPBATUBHOM OL,EHKM LieH Ha HedTb. COXpaHaeM peKoMeHaaLmto
«JEPXATb», uenesow yposeHb Ha 12 mec. - 180 py6.

l OxupgaHusa cnabonosuTtusHble. [lHem BbINAYT AaHHble no BBIM
EBpPO30HbI, @ BE4EPOM - AaHHble no 6e3paboTuue B CLUA. 3To moxeT
noAAepKaTb PbIHOK, KOTOPbIN C yTPa HACTPOEH Ha 3e/1eHY0 BOHY,
cnepys BHewHemy GoHy.

ToproBble naeun

l OrK-2 (OGKB:RX 0,2629 A 1,47%) MoOKynKa C MHBECTULMOHHbIMMU
uenamu. TP - 0,6 py6.

Yaauu B nHBecTmumax!
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KoHTakTHaa nHgopmaums

MHBeCTULMOHHAA KOMNaHUA
«Ppupgom PrUHAHC»

dununan B Anmatbl (KasaxcraH)

®dunuan B KazaHu

®dunuan B KpacHogape

AreHTBT. Ypa

127051, MockBa, TpybHas ya., g. 23, kopn. 2

BanKaiwme ctaHuMn meTpo: LiseTHoi bynbeap, CyxapeBcKasa unu TpybHas.
Ten.: +7(495) 78391 73

E-mail: info@ffin.ru

050062, KasaxcTaH, r. Aaimatbl,

yn. Anb-®apabu, 17. 6L, "Hypnsbl Tay" 46, opuc 104
KoHTakTHOE nnuo: Cepreit MpuwmnH

Ten: +7 (727) 323 15 55

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybanka TaTtapcTtaH, np.Nbparumosa, 58, oduc 126
(3maHue 6aHka BTA-KasaHb)

KoHTakTHOe nuuo: Wadunkosa 3aknsa

Ten: +7 (843) 567 50 30

E-mail: shafikova@ffin.ru

350000, r. KpacHogap, yn. lMmHasuyeckas, 4. 51, op. 102, 103
KoHTakTHOe nnuo: 3ammnpeT AilgamupKaHoBHa Mceyww

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob6.: +7 918 172 05 82

E-mail: pseush@ffin.ru

r.Yéa,

KoHTakTHOE nnuo: MmamytamnHos Gnopug Pasmnosuy
Ten: +7.917.462.69.10

E-mail: floeam@gmail.com
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