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¥ OAEKTpPOHHAs I10YTa
W AHaauTHKA
fii Hamm KOHTAKTEI
1 465,14 1 388,86 1 838,13 4 156,19
i 4 1+ 4
0,17% -0,11% 0,03% -0,23%
6 691,34 9 421,61 15 880,33 22 787,33
¥ 4 ¥ iy
-0,45% -0,80% -0,08% 0,32%
91,66 106,39 19,585 1227,95
i 4 1+ iy
0,87% -0,71% 0,24% 0,16%
7 235,25 12,89 6,18% 1125,5
¥ @+ ¥ 4
-1,62% 0,16% -33 6.11. -203,9
1,3608 33,2311 45,2289 38,5978
i ¥ 1+ 4
0,24% 0,00% 0,14% -0,01%
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Toprossie HAEH Ha CETOAHSIIHUHA AEHb
[oneocpourble pekomeHOauuUU Ha catime

CbepbaHK ao 97,00 / 99,00 BHe prIHKa
BTB 0,04770 / 0,04870 [epxars
Tasnpom 137,00 / 141,00 [Toxkynars
AYKOUMA 1970,0 / 1990,0  Bue peiHKa
Pocuedts 241,00 / 246,00 Bue prIHKa
Meuea 64,5 / 67,5 BHe prIHKa
CeBepcranb 303,0 / 313,0 ITokynarb
Pycluapo 0,5600 / 0,5800 Jlepxarb
®CK EBC 0,08850 / 0,09500 [Ilokynars

MTC 310,00 / 320,00

Bre priaka

ExeaHeBHBIH 0630p PhIHKA aKIHHA

Russia, 129090, Moscow
Protopopovsky per.,2
tel.: 7 (495) 781 02 02
www.ufs-federation.com

10.01.2014

ITocAeaHue 0630PBI M KOMMEHTAPHH:
YQaAKaAI/Iﬁ HUTOTH TPETHEETO KBapTaaa. He[ZBBIe ycrexm HOBOHU CTpaATETuu

AspodAoT: cUABHEIE pe3yAbTaThl O9M13 1 oxXuaaHue IPUBATHU3AIIUN

[OAAEeP>KUBAIOT KOTUPOBKU

Crparerusa Ha 2014 ron. Bes npaBa Ha omubky. PEIHOK aKITHi.

CHTyannsa Ha pbIHKax

e EBpomnedckuil IleHTpaAbHBIH OaHK TIIPUHSA  pelleHue
OCTaBUTb KAIOUYEBYIO CTaBKy 0€3 H3MEeHeHUs Ha YypOBHE
0,25%

e Bbank AHrAMHM, KakK U OXXHIAAOCH,
orMmeTKe 0,5%.

o [Ipencemarear PPC CIIA ben
IIO3UTUBHBINM B3rAg] Ha IIPOLIECCHI,
9KOHOMUKE CTPaHBI.

e Toprosei#i 6asranc Kurasa cokparuacs B nerabpe 2013 roma
1o $25,6 mapm.

COXpaHHA CTaBKYy Ha

BepHanke BbIpa3ua
IIPOUCXOOAINE B

KomMmeHTapHH

e Tazmpom HedThr nm00bIAa HedTb B Hpake (ymepeHHO

TIO3UTHUBHO)
e PocreaekoM rotoB K obbpeanHeHHIO ¢ Teae2 (MO3UTHBHO)

KaroueBassi cTraTHCTHKA HAa CEroaHs

e IIpombIllIA€HHOE TPOU3BOACTBO B Beankobpuranuu (13:30);
e BBII EBpo3zonsl (14:00);

e ¥YpoBeHsb 6e3pabotuier B CIIA (17:30);

¢ 3aHATOCTH B HEeCeABCKOX03. cerkTope CIIIA (17:30);

e Peur raaBel ®PE Puumonga [Ix. Aakepa (17:45);

¢ Onenka poctra BBII Beauko6putanuu NIESR (19:00);

e Peub raaBel PPB Cent-Ayuca [Ix. Byasapaa (22:00).

Kopnopa’rnnnble COOBITHA Ha CeroaHsA

e BueouepenHoe obiriee cobpanue akiimoHepoB «BEPODAPM»;

e 3akpelTue peecrpa «ITABA» naa yaactus B BOCA;

o [lybAamkamms HeayIUpPOBAHHBIX pe3yAbTaTOB «MarHura» 3a
nekabps 2013 roaa;

e 3acenmanue coBeta nupekTopoB «FOxkHOTO Ky30accay;

e "MockoBckas Bupixka" nmpekpainaetr Topru axkiusasmu «[TABA»
U «BumMm-buaab-lanH [Ipoaykrtel [IuTanusgr.



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/yralkaliyi-itogi-tretego-kvartala-pervue-yspexi-novoyi-strategii.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/aieroflot-silnue-rezyltatu-9m13-i-ozhidanie-privatizatsii-podderzhivayut-kotirovki.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/aieroflot-silnue-rezyltatu-9m13-i-ozhidanie-privatizatsii-podderzhivayut-kotirovki.html
http://ru.ufs-federation.com/pages/analitika/strategiya/bez-prava-na-oshibky-runok-aktsiyi.html
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CuTyanuss Ha pbIHKax
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Buepa EBpomedckuili NIeHTpaAbHBIH OaHK IIPUHSA peIlleHre
OCTaBUTH KAIOYEBYIO CTaBKYy 0e3 m3MeHeHHs Ha ypoBHe 0,25%,
CTaBKa KpeAUTOBAaHHd TaKXKe He IIpeTeplieaa H3MEHEHUH U
cocraBuaa 0,75%, neno3uTHas cTaBKa coxpaHeHa Ha ypoBHe 0%
TOZIOBBIX. KommenTHupy4a IIPUHATOE pelieHue, raaBa
eBponeiickoro peryadgropa Mapwuo [paru coobimma, uro EIB
HaMEpEeH yAEpKUBATh HU3KHE CTaBKH IIPOLOAKHUTEABPHOE BPEMS
U B CcAydae HeoOXOAMMOCTH TIOTOB  IIPEeAlpUHUMATH
JOIOAHUTEABHBIE MIAru II0 IOAAEPXKKE OSKOHOMHKHU EBPO30HEI.
OmHako mnpoMmemaeHre EBpomedicKoro IeHTpasbHOTO OaHKa B
IpeaIIpUHUMAaEMBIX HIaraX OoO0BSICHAETCH Pa3HOTAACHUSIMH MEXKIY
4YA€HaMH €BPOIIEHCKOro BAAIOTHOTO COIO3a.

Hapany c¢ ELIB, Bank AHrAuMH, KaK W OXHIAAOCh, COXPaHUA
craBKy Ha oTMeTke 0,5%. MoHeTapHasd MOAUTHKA OPHUTAHCKOTO
peryagropa TakiKe oOcTasach 0e3 HW3MEeHEHHH (IIporpamMma
BBIKyIla aKTHBOB 00beMoM £375 mapn).

IIpencenarear denepanvHOl  pe3epBHOl cucrembl CIIIA Ben
BepHaHKe B X0/l 3aKPBITOTO 3aCeIaHUsl C CEHATOPaMU BbIPA3UA
MO3UTHBHBIN B3TAL[l HA ITPOIIECCHI, ITPOUCXOAAIINE B 9KOHOMHUKE
crpaubl. CokpaleHue aeduiuTa QeaepasbHOTO OIomKeTa U
VAYUYIIEHHE  OHEPTEeTUYECKOTO IIOAOKEHHUS CTPaHbl  OBIAM
«IIOAOKHUTEABHBIMHU», CIIOCOOCTBYIOIIIMMHU 03/I0POBAEHHUIO
skoHOMUKHU CoennHeHHBIX lllTaToB. Ilo caoBam Bena Bepuanke,
Ha OAMIKAMIIINE HECKOABKO A€T IPOTHO3 OOHAAEKUBAIOLINI, HO
He CTOUT 3a0bIBAaTh O JOATOCPOYHBIX 33/a4ax, KOTOPhIE CBI3aHbI
CO 3OpaBOOXpPaHEHHEM ¢ HEOOXOAHMMOCTBIO COKpAallleHUs
pacxomoB OromKeTa.

B wurore, HecMoOoTpa Ha TO, YTO 3a MHUHYBIIHE CYTKHU
COOTHOLIIEHHE €OWHOM €BPOIIEMCKOM BaAlOTBI M JoaAapa
nonHasock no otMmetku 1,3614 (+0,27%), BaaroTHasg mapa
€BpO/mosrap IIPOMOATKAET HaXOAUTHCA B paMKaxX yYMEpPEeHHO
HHUCXOO4IIEr0 KOPHOOpa, BEPXHAd TIpaHHIlA KOTOPOro B
HacTodlllee BpeMsl pacmosoxkeHa Ha ypoBHe 1,3630. Huxuasa
TpaHUIla YKa3aHHOTO KaHaaa IIpoxXoguT Ha ypoBHe 1,3540.
[anHple 3HaYeHHsS W OyayT oOrpaHHYHBaTh KoAeOaHUMA
COOTHOIIIEHUS ABYX OCHOBHBIX MHPOBBIX BAAIOT.

Poccuiickag BaaroTa B TeueHUe BUepalllHETO AHS IIoAellleBeaa Ha
3 kometiku (0,09%) u K Bedepy mocturaa 3HadeHud 33,23 pyOasa
3a pgoasap. lloaaraeM, COOTHOIIEHHE POCCHUCKOM BaAlOTBHI U
ooarapa ceromgHd OyaeT HaAXOOUTHCS B AUaria3oHe 3HAYeHUH
33,10-33,35 pybaa 3a moasap. BaaroTHas mnapa eBpo/pydab
Oynet ToproBaThcs B IIpenesax 44,95-45,30 pybag 3a eBpo.

Toproeiii 6asaric Kurasa cokpatuaca B mekabpe 2013 roma mo
$25,6 MApA., YTO IIPOM3OIIAO 3a CYET COKPAIIEHHS TEMIIOB
npupocra 3kcropra c¢ 12,7% po 4,3%, a Takxke 3a C4YeT
yCKOpeHHusl pocta uMmrmiopra ¢ 5,3% mo 8,3%. YMmepeHHO caalbie
JaHHBIE, YTO 0KAa3aA0 JIaBACHHE Ha a3HuaTCKHE WHAECKCHI aKIIHH,
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KOTOpble ceromHd IpeumylnectBeHHO B MuHyce: NIKKEI
cokpamtaerca Ha 0,29%; Shanghai Composite Tepger 0,36%;
roHkoHrckuii Hang Seng yBeamuunBaetrca Ha 0,49%; KOSPI
cumxkaerca Ha 0,40%; aBcrpaautickuii  S&P/ASX 200
noHumxkaercsa Ha 0,23%; unauitickuii SENSEX noaHumaeTcd Ha
0,53%. drrodepcHBIN KOHTPAaKT Ha HHAEKC IIHPOKOIO PBIHKA
S&P 500 B Hacrogimii MoMeHT mopokaet Ha 0,12%, 6a30BbIH
akKTHUB [JaHHOIro (BloYepca II0 HUTOTaM BUYEpPaIIHUX TOPIroB
noapoc Ha 0,03%.

Hedbrr w™mapkum Light Sweet mo wuroram TOproB uerBepra
nomemeBeaa Ha 0,32% mo ypoBHa $92,34 3a Gappeas.
CTouMOCTE CeBepOMOpPCKOH cMecu HedpTH Brent cHu3maach Ha
0,82% mo ormerku $106,59 3a Gappeab. Iloaaraem, B TedeHue
CETOMHAIIHEr0 [AHSA KOTHPOBKHU Brent Oyayr HaxXoguTbCcd B
muanazone $105,80 — $107,50 3a 6appeasb.

Nunexkc MMBB 1o uToram BuepalirHero aHd nnoapoc Ha 0,17% mo
orMeTKU 1465,14 nyHkra. BHemHu#E (POH HaA CETOMHAIITHEE YTPO
BHOBb HEOIIpeIEACHHBIN, aMepHUKaHCKUe UHIEKChHI
JEMOHCTPUPYIOT cAaOBIH pocr, Azug JBUXKETCH
pasHOHAIIPABAEHHO, IIeHbI Ha He(Th IIOJ AaBA€HHEM, IIPH 9TOM
pUTOpPHKa IIpeAcTaBUTeAedl (PUHAHCOBBIX BAacTed BemyIIUX
9KOHOMHUK MHpa IIO3UTHBHA. YeTKOoCTH B (POPMHPOBAHUU
HaCTPOEHUN UT'POKOB HET, IIPU 3TOM LIEHBI POCCHUHUCKHUX aKIUM B
AOKaABHOM MacHiTabe HH3KHEe, BO3MOXKEH HeOOABIIION pPOCT.
[Toaaraem, ceromusa Wuaekc MMBBE Oymer HaxoguTbCs B
nuariazoHe 1455-1480 nyHKTOB.

Anekceit Ko3aos, kaa@ufs-federation.com
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T'asnmpom HebTH

Tukep SIBN
Tekyiiaga neHa, pyb 146,8
LleaeBasg 1ieHa, pyd 160,0
INToreHnmaa pocra 9%

PexomMmeHaauusa HdepxkaTep

Kamuraauzanug, $ MaH. 20 943,33
KoargaectBo AO, MAH. IIIT. 4 741,3
KoargectBo All, MAH. TIIT. 0
O6opor 3a MecaIr, $ MaH. 23,55

KomMmeHTapuHu

Hcemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEABHAsA AHHAMHKA I €HBI
aKnHuH H HHAekca MMBB
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TFasnpom HedTsr a00BIAa HedTr B Hpake (ymMepeHHO
IMO3HTHBHO)

«[asmmpoM HedTH» IIOAyYHAA MEPBYIO HEPTH HA MECTOPOKIAECHUU
Banpa B Hpake, omepaTopoM KOTOpPOro gaBadeTcd. B KoHIle
AeKabps IIpPOLIAOTO TIofa KOMIIAaHHS 3aBEepIIHAA HCIIBITAHHE
ckBaxkuHbl B/l 4 Ha MecropoxaeHuu bBazgpa, cooObimmaa
KOMIIaHUS.

«3aKOHYHUB HUCIILITAHHE CKBaXXHWHBI, MBI €Ille Ha OAWH IIar
OPpUOAM3ZHUANCHE K  HadaAy  [OPOMBIIIAEHHOH  pa3paboTKu
MecTopoxaeHuss Banpa. IIpucTymuB K €ro OCBOEHUIO
OPaKTUYECKH «C HyAsd», BCETO 3a TPHU ToJa KOHCOPIIHMYM
KOMITaHHUH-YIaCTHUKOB BO TraaBe c «['a3mpoM He(@TBIO» CMOT
BBIIIOAHUTE OoABLIyI0O paboTy M co3gaTh BCE YCAOBHS,
HeoOXOoaUMBbIe OAS Hadasa IIOAHOMAaCIITaOHoM moberdu Ha Bazpe,
KOTOpas CTapTyeT yzKe B 9TOM T'OAy», — IPUBOAATCH KOMIIaHUEH
CAOBa IIEPBOIO 3aMECTUTEAd reHaupekTopa «[asmpom HedTH»
Baguma  SIkoBAeBa. Ha  wMecTopoaeHUM  HOPOAOAIKAETCS
HUCIIBITAHHE €eIlle ABYX NPOOYPEHHBIX CKBaXKHH.

Mol ymeperHo nosumusHo oyerusaem ycnexu I'asnpom Hegpmu 8
Hpaxe. [Jobbiua Ha Badpe 0onxkHa Hauamscsi yxxe 8 3mom 200y, 8
pamrkax koHmpaxkma ¢ kumatickoili komnaruell ZPEC na 6ypeHue
wecmu SKCNIYAMAyUOHHbIX CK8AXKUH. 3anyck npomblUUIeHHOU
IKCNAYAMAYUU MECMOPOIKOEHUSL O00JDKEeH 0KA3amb noo0oepIKKy
ONepayuUOHHbIM U PUHAHCOBLIM NOKA3ZAMENIM KOMNAHUU.

Hapga Baaakupes, bia@ufs-federation.com
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PocTeAeKOM roToB K 00'beanHeHHIO ¢ Teae2 (MO3HTHBHO)

PocTeAseKoM ITo uToram BHEOYEPETHOTO cobpanusa aKIIMOHEPOB,
Tukep RTKM cocrogBierocsas 30 pekabpsa 2013 roma, akmmoHepbr OAO
Texymas meHa, pyd 110,8 «PocTeaekoM» IIPHUHSAU pEIIeHHe O peopraHu3allui KOMIIaHUHU B
lleaeBas ueHa, py6 150,0 dopme BblAEA€HHS MOOHABHBIX aKTHBOB ollepaTopa 6asraHCOBOH
[MoreHIMAaA pocTa 35% cTouMocThio 19,5 mApa pyOaeit (B ToM uncae obOopynoBaHUe
PeKoMeHAaLHs MokynaTs CB3H, npaBa  Ha HCIIOAB30BaHUE UHTEAAEKTYaAbHOU

HOKaGaTeAK COOCTBEHHOCTH | IIp.) B godepHee obmiecTBo 3A0 «PT-Mobaiia».

Kamuraauzanus, $ MmaH. 8 895,04
Koamae ¢80 AO. MAH. IIIT 2 669.2 Peopranmszamua B dopMe BblAeseHHd akTuBoB B 3A0 «PT-
) . . )
Koamraecrso Al mam. mr. 95 MoGaiia» BASIETCSI OTAIlOM JAABHEHIIIEeT0 pa3BUTHS MOOHABHBIX
OBopor 3a MecaIL, $ MAH. 151,68 oIepalui orepaTopa, IIPeAIioAaramliM 00beJUHEHHE COTOBBIX
Hcmounurc: Bloomberg, ouerica UFS IC akTUBOB Pocreaekoma c «Tele2 Poccusa» myrem co3maHud
COBMECTHOIO IIpeAnpudaTus. llocae o0BbegUHEHHs aKTHUBOB
OTHOCHTEeAbBHAasA AHHAMHKA LEHbI o

akuuu u nEAekca MMBB BAazeAblibl «Tele2 Poccus» moAydaT B 0ObeIMHEHHOH KOMIAHUU

15% 55%, a akIMoHePBI «PoCcTEAEKOMA», COOTBETCTBEHHO, 45%.

Sy 10%
[ W Py e 5% AKyYUOHepbl, He co2nacHble C peopezaHusayuell «Pocmenexkomay,
%v%- 0% cmoym 00 cepedursbl pespans npedvasume K 8blKyny Cceou
v -5% akyuu. Cmoumocms e6blkyna ObLia onpedesneHa Cco8emom
1% dupexmopog onepamopa ewe 8 Hosibpe: 123,9 pyb. 3a
obbikHOBeHHYO akyutro u 87,8 pyb. 3a npusuiesuposaHHyIO.
Cetiuac 06blKkHO8EHHblE AKYUU ONepamopa mopayromest 8 patioHe
110 pybneii, a npusunezupogaHHvle akyuu — 8 paitioHe 73-75
pybret.
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5

3akpoimue peecmpa axyuoHepog oasi yuacmusi 8 BOCA no
gonpocy peopzaaHusayuu cocmosiioce 20 Hosbps, u Ha mom
MomeHm bymazu onepamopa mopzoganucbe no 115,7 pyo6.
(obbikHOBEeHHblE akyuu), npedot. — no 76,9 pybnas. Taxkum
06pasom, aKyuoHepam, KOmopbvle SeNSNUCL enadenvyamu bymaz
onepamopa Ha 20 Hosibpsi, U HeCcoz2lacHbiM C peopeaHusayuetl,
pexkomeHOyem npedvsisums Oymazu K 6blkyny. Baadenvybl
00bIKHOBEHHBLIX AKYULL Mmo2ym «8bluepame» nopsioka 7% om
cmoumocmu 6ymaz, enadenvybl npegos — bosee 14%.

Anna MuaoctHoBa, mav@ufs-federation.com
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HedTs H ras

Tasmpom GAZP 138,71 1,21 -1,21 -0,03 185,0 33,4% Hokynars 98 815,7
HOBATOK NVTK 385,65 -0,86 -4,66 -3,52 415,0 7,6% HepxkaTs 35 236,6
Pocuedrs ROSN 241,87 -0,04 -2,47 -3,84 280,0 15,8% HepxaTh 77 138,1
AYKOHA LKOH 1979,20 1,19 -1,83 -2,98 2640,0 33,4% Hokynars 50 658,4
Tasnpom HedTH SIBN 146,80 -1,18 -0,72 0,02 160,0 9,0% HepxaTsb 20 944,9
CypryrHedreras (ao) SNGS 27,52 0,75 -2,53 -2,81 32,0 16,3% Hepxkats 29 585,1
CypryrHedreras (am) SNGSP 25,06 0,01 -2,47 -3,16 20,7 -17,4% IIponasars -
Taruedrs (ao) TATN 198,71 1,25 -4,70 -4,30 210,0 5,7% HepxaThb 13 027,8
Taruedrs (amn) TATNP 116,77 0,40 -1,87 -3,89 115,5 -1,1% HepxaTsp -
TpaucHedTh (am) TRNFP 83400,00 0,72 -4,47 -3,63 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 8,29 -0,18 -1,07 -3,10 12,0 44,8% IoxkynaTs 98 067,5
HOBATOK NVTK LI 127,20 -3,27 -6,33 -7,09 129,7 2,0% HepxaThb 38 621,8
Pocuedrs ROSN LI 7,15 -0,90 -3,77 -6,11 8,6 20,3% IokynaTs 75 777,0
AYKOUA LKOD LI 59,00 -0,17 -5,90 -5,52 85,8 45,4% IoxkynaTs 50 183,2
TasnpomuedTH GAZ LI 22,26 -0,76 -1,72 -1,50 24,6 10,6% Hepxkats 21 108,3
CypryrHedreras SGGD LI 8,20 -0,91 -3,81 -5,09 10,0 22,0% IoxynaTs 29 295,3
Taruedrb ATAD LI 35,50 -0,87 -5,81 -7,12 39,4 11,0% HepxaThb 12 893,2
| ss0¢x
C6epbank Poccuu (ao) SBER 97,97 -0,23 -3,87 -3,05 132,8 35,6% IoxynaTs 63 641,4
CGepbank Poccuu (am) SBERP 77,86 -0,24 -2,86 -2,71 93,0 19,4% HepxkaTsb -
Bauk Bospoxnaenue (ao) VZRZ 447,00 0,20 -0,67 0,90 - - - 319,4
Bauk Bospoxaenue (arm) VZRZP 121,00 0,57 0,00 0,80 - - - -
BTB VTBR 0,05 0,77 -2,48 -2,75 0,065 34,7% HepxaTsb 18 825,9
PocBank ROSB 48,00 1,14 4,96 5,12 - - - 2 240,9
Bauk Caukr-IleTepGypr BSPB 41,03 0,93 -1,51 -2,29 - - - 542,7
Homoc Bank NMOS 974,00 0,12 1,83 1,46 - - - 3 546,9
ADR/GDR (USD)

BTB VTBR LI 2,82 -0,39 -4,11 -5,84 4,0 41,8% Hokynars 18 274,4
Homoc Bauk NMOS LI 14,54 -2,15 0,28 0,28 - - - 3519,1
Cbepbank SBRCY US 11,78 -0,76 -3,20 -6,28 12,9 9,5% Hepxkats 63 573,6
I'MK HopHABCKHM HHKEAB GMKN 5140,00 -0,19 -4,16 -4,81 7080 37,7% IIokynaTs 24 476,5
qus CHZN 122,44 -0,13 2,94 0,77 - - - 199,7
BCMIIO-ABucma VSMO 7400,00 0,41 -5,12 -2,24 - - - 2 567,4
Meuea MTLR 65,50 0,77 0,00 -1,65 - - IlepecmoTp 820,5
Tloaroc 30A0TO PLZL 787,00 -1,63 1,14 1,16 - - - 4 514,6
CeBepcranb CHMF 306,50 1,36 -2,67 -3,92 362,4 18,2% HepxaTe 7 726,5
MMK MAGN 7,28 -0,37 -0,25 -1,62 11,3 54,7% IloxynaTs 2 447,0
HAMK NLMK 54,33 2,45 0,31 -1,54 60,0 10,4% HepxaThb 9 798,4
TMK TRMK 91,87 -0,11 -1,37 -2,09 133,0 44,8% IoxynmaTs 2 592,0
Pacnianckas RASP 30,10 -0,17 -6,26 -0,36 119,0 295,3% IoxynaTs 636,9
Beaon BLNG 2,52 0,80 -4,72 0,00 - - - 87,2
PycAa RUALR 98,47 5,43 3,58 3,27 215,6 118,9% IokynaTs 4 502,0
GDR (USD)

I'MK HOpUABCKHIT HUKEAB MNOD LI 15,51 -0,58 -5,71 -6,68 23,6 52,2% IMokynats 24 543,9
413 CHZN LI 3,55 0,00 2,90 2,90 - - - 192,4
EBpas EVR LN 1,70 -2,08 -6,00 -7,60 4,3 152,3% IoxynaTs 1522,7
CeBepcraab SVST LI 9,12 -1,03 -6,85 -7,74 15,61 71,3% IoxynaTs 7 635,8
MMK MMK LI 2,82 -1,40 -4,92 -5,94 4,5 59,7% Hokynars 2 423,2
HAMK NLMK LI 16,36 1,11 -2,91 -3,14 27,7 69,3% IoxkynaTs 9 804,9
TMK TMKS LI 11,22 0,27 -4,10 -4,83 16,6 48,0% Iloxynars 2629,9
PycAa 486 HK 0,31 0,00 1,30 1,30 0,72 129,8% Hokynars 4 565,1
Tloaroc 30A0TO OPYGY US 11,50 0,00 0,88 0,88 - - - 4 384,4
Meuea MTL US 2,28 -0,44 -7,32 -10,94 - - IlepecmoTp 949,1
ABTOBA3 (a0) AVAZ 11,08 2,01 2,92 1,64 - - - 607,5
ABTOBAS3 (am) AVAZP 3,03 7,63 7,71 7,17 - - - -
Ipymma FA3 GAZA 819,90 9,29 14,50 -3,33 - - - 456,9
Kamaz KMAZ 50,87 1,13 -1,49 -1,64 64,0 25,8% IoxkynaTs 1 082,6
PKK Oneprusa RKKE 4160,00 -3,21 -0,69 0,24 - - - 140,7
COAAEPC SVAV 801,00 -0,61 -3,03 -6,24 800,0 -0,1% 826,0
UpkyT IRKT 5,66 0,19 0,53 0,82 - - - 198,6
OoM3 OMZZ 39,02 -0,56 0,62 0,54 - - - 340,6
Aspodaor AFLT 83,00 -0,48 -2,01 -0,97 70,1 -15,5% HepxaThb 2773,9
HMTII NMTP 2,76 -1,53 -8,28 -2,57 - - IlepecmoTp 1 598,0
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IloTpeGHTEABCKHE CEKTOD

Anrexu 36.6 APTK 19,33 1,10 -0,62 -0,77 - - - 61,1
Bepodapm VRPH 940,00 -0,11 -0,74 -0,21 1440,0 53,2% IMokynaTs 282,9
dapmcTasgapT PHST 1199,90 0,47 3,43 2,83 ITepecmotp - IlepecmoTp 1 364,6
Tpynna Pasryasit GRAZ 9,50 0,32 -1,96 -1,14 - - = 54,3
Tpynna Yepku3oBo GCHE 569,90 1,23 -0,30 -1,37 - - = 754,0
Jukcu DIXY 405,00 0,77 -0,24 -0,49 623,0 53,8% IoxkynaTs 1520,4
M.Buneo MVID 306,00 0,17 4,68 2,34 - - - 1 655,4
MarHuT MGNT 9050,00 -1,60 -0,66 -1,83 8440,0 -6,7% Hepxarsb 25 752,4
Cuneprusi SYNG 720,10 -3,99 -3,99 -3,99 640,0 -11,1% IIpomaBaTs 540,7
ADR/GDR:

X5 Retail Group FIVE LI 16,90 1,20 2,49 0,78 24,6 45,6% LepxaTs 4589,6
Maruur MGNT LI 63,45 -1,70 -4,23 -4,15 61,4 -3,2% NepxaTs 29 999,6
YepKu30B0 CHE LI 12,35 0,16 4,66 0,41 - - - 814,4

OHepreTHKa

"PHIIKH" 3ACKTpOIHEpPreT HKH

Pyclunapo HYDR 0,56 -0,65 -1,78 -1,09 ITepecmotp - IlepecmoTp 6 524,2
®CK EBC FEES 0,089 -0,25 -1,22 -1,13 0,173 94,0% HepxaThb 3 400,5
HUHTEP PAO ESC IRAO 0,0099 0,81 1,70 -0,69 0,0207 108,5% HepxaTe 3119,6
Pocceru RSTI 0,78 0,00 -0,64 0,00 ITepecmotp - IlepecmoTp 3 766,3
OnToBasi reHepanHsa

OTK-2 OGKB 0,26 1,70 3,91 3,30 - - - 873,7
OTK-4 EONR 2,46 2,73 5,60 3,87 - - - 4 658,2
OIK-5 OGKE 1,17 1,58 4,58 4,37 2,6 119,0% IokynmaTs 1 244,0
Teppﬂ‘ropnw\hﬂaﬂ TEeHep anHus

TIK-1 TGKA 0,0065 -0,40 2,75 -1,63 - - - 750,9
TIK-2 TGKB 0,0010 2,13 3,82 3,07 - - - 44,2
Mocauepro MSNG 0,87 -0,25 -0,23 -0,30 1,8 106,4% IokynaTs 1 043,0
TTK-4 TGKD 0,002 -0,04 -3,53 -3,22 - - - 128,8
TTK-5 TGKE 0,0022 0,41 -1,75 -2,53 - - - 81,2
TTK-6 TGKF 0,0025 -0,75 0,16 3,06 - - - 141,5
Boaxckas TTK VTGK 1,75 -0,40 0,18 -6,89 - - - 1 580,6
TTK-9 TGKI 0,0030 0,41 2,92 0,19 - - - 698,6
Kysbaccanepro KZBE 0,0500 18,12 39,69 34,93 - - - 106,4
TIK-14 TGKN 0,0015 2,59 1,38 -1,18 - - - 63,1

M ezXp erHOHAABHBIE PACHp€AEAHT eABHBIE CceTeBble Komnanuu (M PCK)

AeHsHepro-o6. LSNG 2,50 3,22 -2,87 7,30 7,690 207,6% IokynaTs 85,4
AeHdHEpro-IIp. LSNGP 11,68 2,46 2,87 2,69 - - - -
MOBCK MSRS 1,39 0,24 -0,39 -0,02 1,353 -2,6% HepxaTsb 2 035,9
MPCK Cubupu MRKS 0,07 2,97 1,01 0,77 0,160 124,7% HepxkaTsb 202,5
MPCK CeBepo-3anana MRKZ 0,03 -2,06 -3,47 -3,47 0,084 206,8% HepxkaTsb 79,3
MPCK llentpa MRKC 0,22 0,05 0,05 1,84 0,969 340,1% HepxkaTsb 279,6
MPCK Boaru MRKV 0,02 1,85 0,56 1,71 0,131 465,3% HepxaTs 124,4
MPCK Llentpa u [IprBOAKES MRKP 0,07 1,39 3,38 2,77 0,205 195,2% HepxkaTsb 235,3
HoBocu6upcKaHepro NONG 190,90 - 6,06 6,06 - - - 68,2
ADR/GDR

Mocauepro AOMD LI 1,42 0,00 0,00 0,00 - - - 1128,9
Pyclunpo HYDR LI 1,66 -1,13 -3,37 -3,59 ITepecmoTp - IlepecmoTp 6 427,3
®CK EBC FEES LI 1,35 0,00 0,00 0,00 2,7 97,2% IokynaTs 3 400,5
MTC MTSS 311,65 -1,09 -4,87 -5,03 350,0 12,3% HepxkarTs 19 379,4
PocTeaexkoM (ao) RTKM 110,75 0,47 0,00 0,14 150,0 35,4% IokynaTs 8 895,7
Pocreaekom (ar) RTKMP 73,40 -2,39 0,58 -1,66 105,0 43,1% IMokynaTs -
Meradon MFON 1045,00 -1,28 -6,63 -5,35 1198,0 14,6% Hepxkarts 19 496,8
A®K Cucrema AFKS 45,60 1,56 1,54 1,97 32,5 -28,7% IIpomaBaTs 13 241,8
PBK RBCM 5,50 0,00 -5,98 -2,48 - - - 60,5
ADR/GDR (USD)

MTC MBT US 20,17 -2,89 -5,66 -6,75 21,20 5,1% HepxkaTs 20 839,8
Pocreaekom ROSYY US 19,61 0,00 -2,78 -3,49 28,20 43,8% IoxkynaTs 8 725,6
A®K Cucrema SSA LI 31,65 0,48 -0,13 -1,46 20,00 -36,8% IIpomaBaTs 15 271,1
BreIMnieaKoM VIP US 12,07 -2,19 -5,70 -6,72 14,19 17,6% HepxaThb 21 203,7
CTC Media CTCM US 12,78 -5,19 -6,03 -8,02 - - - 1 990,0
Yandex YNDX US 44,22 4,66 3,73 2,48 30,00 -32,2% HMepxaThb 14 409,2
Mail.ru MAIL LI 41,69 -0,62 -5,72 -6,52 - - - 8717,6
AKpOH AKRN 1118,40 2,33 -0,74 -0,50 1603,0 43,3% IoxkynaTs 1 364,2
docArpo PHOR 933,00 -0,20 -2,80 -1,75 1376,00 47,5% INokynaTs 3635,9
VYpaskaauit URKA 165,45 0,08 -3,25 -3,75 200,0 20,9% INokynaTs 14 617,8

Bb1 moxxeTe IIoAITMCaThbCd Ha HAIlKM aHAAUTHUYICCKHUE MAaTCPHUAABI, MEPEUS II0 CChIAKE.
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AenaptameHT AHANIUTUKHU

Nasen Bacunmnagm

[upekTop [JenaptameHTa aHaIMTUKU U PUCK-MEHEeKMEHTa

Baaum BepepHukos

3amecTtuTens [iMpektopa AenapTameHTa. [oaroBow pbIHOK

Anekceii Kosnos

[NaBHbIN aHANUTUK. PbIHOK aKkLMit. CbipbeBbIE PbIHKM

Unba banakupes
[NaBHbI aHANUTKK. PbIHOK akuuit

AHHa MunoctHoBa
AHaNUTUK. PbIHOK aKumi

CraHucnas CaBMHOB
AHanUTUK. MaKpOIKOHOMMKA

KaponuHa benomectHoBa
MOMOLHNK aHANUTUKA

Amutpuii Mewwepskos
MNepesoaumk

[enapTameHT TOProBau U Npoaak

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
mdv@ufs-federation.com

Anekceii Jloce

[OwnpekTop [enaptameHTa TOproBan n npoaax

Unba Xomsakos
HavanbHuK otaena Peno

Hukonait NontopaHos
Peno-Tpeiiaep

Uropb Kum
Ynpasnstowmit noptdenem no akumsam

AHTOH bacos
Tpeiigep

AnekcaHap MuneHHbI
Cewins-Tperigep

Anekcei Kyuy
Ceiins-Tperigep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepcKoe obcnykmnBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULUN +7 (495) 781 73 02

Hacrositiuit 0630p IIpeocTaBA€H UCKAIOYHTEABHO B HH(POPMAIMOHHOM MOPSIIKE U He SIBASIETCS IIPEIAOKEHHEM O IIPOBEAEHUH Ollepalldii Ha PbIHKE LIEHHBIX OyMar, U B 4aCTHOCTH
pefAOKEHHEM 00 UX IOKYIIKE UAHU Npojaxke. Hacrosiuii 0630p COAepKUT UH(MOPMALIUIO, IIOAYIEHHYI0 U3 HCTOYHHKOB, KoTopble OO0 MK «HO O¢d Oc PunaHc» paccMaTpuBaer B
KadecTBe HOcToBepHBIX. TeM He MeHee OO0 (MK «HO O¢ Oc duHaHC», €ro PyKOBOACTBO M COTPYAHHKH HE MOTYT apaHTHPOBATh aOCOAIOTHBIE TOYHOCTB, IIOAHOTY M JOCTOBEPHOCTH
TakoW MH(OpPMAaIlMHM M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTA B CBA3H C €€ HCIOoAb3oBaHHeM. OIleHKH M MHEHHs, NIpeICTaBACHHbIE B HACTOSIIEM 00630pe,
OCHOBaHBbI €IUHCTBEHHO Ha 3aKAIOYEHHAX aHAAUTHUKOB KOMIIQHHWH B OTHOILUCHHH AaHAAU3HUPYEMBIX LIEHHBIX 6yMaI‘ U SMHUTEHTOB. BO3Ha[‘p6.)K[[eHI/Ie AHaAAUTHKOB HE€ CBsg3aHO U HE
3aBHCUT OT COJAEPIKAHMS aHAAUTHYECKHX 0030pOB, KOTOpPhIE OHH TOTOBST, HAU OT CyLIECTBa AaBaeMbIXx UMH pekoMmeHganuii. 000 UK (O 3¢ Oc duHaHC», €ro pyKOBOACTBO U
COTPYAHHMKH MOTYT U3MEHHTEH CBOE MHEHHE B OJHOCTOPOHHEM ITopsKe 6e3 06513aTeABCTBA CIIEIIHAABHO YBEIOMASITh KOT0-AU00 0 Takux uaMeHeHHsxX. OO0 MK «HO 3¢ Oc dunane»,
€ro pyKOBOZCTBO M COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHbBIE PEIIeHHsI KAUEHTAa, OCHOBAaHHbIE Ha HH(OpMAaIIMH, coflepKalleiicsa B HacTosIeM qoKyMeHTe. OO0
WK (O 3¢ Oc PuHAHC», €ro PyKOBOACTBO M COTPYAHHUKH TaK:Ke He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE HMAM KOCBEHHBIE ITOTEPU M/MAM yiIepO, BO3HUKIINI B pe3yAbTare
MCIIOAB30BAHUS KAHMEHTOM HH(MOPMAIMK HMAH KaKoi-An0O ee YacTH IIPHU COBEPIIEHHMH omepanuii ¢ uneHHbIMH Oymaramu. OO0 MK O 3¢ Oc Punanco» He Geper Ha cebs
0053aTEABCTB PETyAIPHO OGHOBAATH HH(OPMAIIHIO, KOTOPAas COAEPKUTCHA B HACTOSIIEM AOKYMEHTE, HAH HCIIPABASITE BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEPIIIEHHBIE B IIPOIIAOM U
YIIOMSIHYThIEe B HACTOSILEM IOKYMEHTE, He BCerfa SIBAIIOTCS HHIUKATHBHBIMH IASl OIPENEACHHS PE3yABTATOB OyMyIIMX caeAoK. Ha CTOMMOCTB, IleHy MAHM BEAHYMHY [0Xoza II0
IIEHHBIM 6yMa[‘8.NI HAU IIPOU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOLAIINEM MOOKYMEHTE, MOTYT OKa3bIBaTh HeﬁAaI‘OHpI/IﬂTHOe BO3ﬂeﬁCTBHe KOAeﬁa.Hl/IEI 06MCHHI:IX KypCcoOB
BaAmT. I/IHBCCTI/IpOEaHHe B II€HHBIE 6yMBI‘[/I HeCeT 3HAYHUTEABHBIH PHCK, B CBA3H C 9Y€EM KAHECHTY HeOGXOlII/lMO IPOBOAUTE CO6CTBCHHLIﬁ aHaAu3 PbIHKA M UCCAC€NOBAHHE HAAEXKHOCTH

SMHTEHTOB [I0 COBEPIIEHHS CAEAOK. HacTodImii JOKYMEHT He MOXKeT ObITh BOCIIPOM3BENEH ITOAHOCTBIO HAM YACTHYHO, C HETO HEAB3s [eAaTh KOIHMH, BBIIEPKKH M3 HETO He MOTYT
HCIIOAB30BaThCS IASl KaKHUX-AMOO IyOAMKamuii 6e3 IpeIBapUTEABHOrO MHCbMeHHoro paspemeHus OOO (MK «O Od Oc dunanc». OO0 MK «HO Od Oc duHaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKILIMOHHPOBAHHBIE NEHCTBHUSI TPETHUX AHLL, CBSI3aHHBIE C PACIIPOCTPAHEHHUEM HACTOSILIETO 0630pa HAHM AIOOOM €ro 4acTu.




