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NATHULA

POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKuKn nyyLe/xyXe pbiHKa*
137760 1835.40 106.31 15858.00 1465.14 533% Pycan pap
2,18% Axpon
-0.66% 0.13% 0.33% -0.14% 0.17%
2,13% HIMK
1,65% ork-2
B O>KMLAHVIN OTKPBITIAA 2% Foyona GP
BHewHUA (pOH — ymepeHHO HeraTuBHbIN. JY[ZeleECHeelolRalel N NeNE /i EIVIe TR 197% HMTT
CTPMPYIOT PasHoHanpasneHHoe ABxeHe. AMEPUKaHCKVE CDOHAOBbIE MMOLLAOKA 3a- '
KpbIMCb 6€3 AMHON AyHaMMKK. B A3ui 0AHO3Ha4YHOM KapTyHbl He HabnioaaeTcsa. Pbto- -1,32% Martwr
4yepc Ha S&P yTpom mpubasnsdeT 0,1%. HeddTb K OTKPLITWIO TOProB Ha POCCUMCKOM 153% TK MUK
POHOOBOM PblHKe MPUOaBNSeT 0,4%, OAHAKO HaxoamMTcs Ha yposHe $106,3 3a Gapperns.
B TekyLLen cnTyaLmi Mel Mofiaraem, YTo POCCUMCKMM PbIHOK Ha OTKDbITWM NOTEPSIET B i -2,32% Pocrenexow n
npenenax 0,5%. Mopnepxka no MHaexcy MMBB HaxoouTbCst Ha ypoBHe 1460 MyHKTOB. ﬂgﬁ:jgm SEWBCD%HGHWC“W@KCOM MMBG.

BrnvsHme Ha X0 TOpros OyeT OKasbiBaTh AeKabpbCKkme AaHHble Mo peiHKy Tpyda CLUA.

LBVIXYLLE PAKTOPB

Poct MapeHune

- PocT koT1poBOK HEGOTU
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Toprosas ceccusi yeTBeprajicleeoelizoNeYNe S CHsolol - WeE

00 NO3UTVIBHBIN XapakTep. [ToAnepKKy POCCUMCKOMY PbIHKY OKa3biBasn
EBPOMNEVICKIE MMOLLEAKN, KOTOPbIE OOSBLUYIO YaCTb AHA TOProBancs B
«3EMEHOM 30He», MOCME BLIXOLa PANA HEMMOXVX CTaTAaHHbIX. TaK, MHOEKC
JENoBOro KMMara B €Bp030He BbIpoc A0 0,27 nyHKTa, oxmganocs 0,22
nyHKTa. [TPOMNPOM3BOACTBO B fepMaHmi NPeB3oLNO OXKMAAHMA PblHKa
1 BbIDOCIIO B HOSOpE Ha 1,9% BMecTo 1,5%.[locne HeyBepeHHOoro Ha4ana
TOPIOB PbIHOK MOMBITANCH 3aKPEnUTLCH Ha MONOMKUTENBHOW TEPPUTO-
pumn. Vipeke MMBB noaHsncs 1o 1470,5 nyHKTa, CTaBLUen BHYTPUAHER-
HbIM MaKCKMYMOM, OLHAKO OIvyKe K BEHepy OTCTYMS, HO OCTaICH B «36-
neHon» 3oHe. o nToram Toproeom ceccun 9 aHeaps nHaexe MMBE no-
BbICUICH Ha 0,2% 1 OCTaHOBWIICH Ha OTMETKE 1465,1 NyHKTa. HedpTaHble
KOTVIPOBKM OTBIrPbIBASIN YaCTb MOHECEHHBIX C Hajana rofa notepsb, Of-
HAKO K KOHLLY [HA pacTepsnv NoYTV BECh CBOWM pocT. LieHa 6appens co-
pTa Brent Ha 3akpbIiTin cocTasnsna $106,8. CHkeHVe B HedpTerasoroMm
CEKTOpE MO UTOram [Ha Nokadani akumn [asnpom Hedptt - 1,1%, Poc-
HedpTV - 0,1% 1 HOBATOKa - 1,1%. OcTanbHble Oymark 3aBepLumiv cec-
CWI0 POCTOM. Tak, fagnpom nogopoxkan Ha 1%, HeCMOTPSt Ha COOO0LLIE-
HE O TOM, YTO MOHOMOMMCT OXKUAAET B 20141, CHYKEHVIA KOHTPAKTHbIX
LeH peansaumm raga B CTpaHax danbHero 3apyoexest ¢ $387 no $372
32 1 TbIC. Ky6. M. Ak JTYKOWIMa nogopoan Ha 1%, CypryTHedbTe-
rasa - Ha 1,2%, Tathedbtv - Ha 0,8. [NpVBUNErvpoBanHble akuUmv TpaHc-
HedTV BbIPOCM Ha 0,7%. TpaHCHEDTb OXKMOAET BbIPYUKy OT OKasaHMs
YCNyr NO TRaHCMOPTUPOBKE HedpTV B 2014r. B pasmepe 5,5 Mnp pyo.

- Outoyepc Ha PTC B MuHyce

B 4yeTBepr B pocTe NUAMPOBanu

POP  «PycAna», koTopble npurbasmm
5,2% Ha dooHe pocTa akUMi aMepukan-
ckom Alcoa nepen nybnvkaumen ee OT-
yeTa 3a IV kBapTan

S&P500
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MINPOBBIE PbIHKK
CLUA npoaemoHCTpmposasi yMe-

DEHHO HEraTVBHYIO AVHaMIMKY B MPeansepu nyonmkaLmm ocviLianbHOM
[EKabPbCKOM CTAaTUCTVIKA MO PbIHKY TPyda W Ha4ana ce3oHa OTHETHO-
cTen. [aHHble no ymcny neperyHbIX 00paLLeHn 3a nocoomamMm no 6es-
paboTViLEe OKasanu OrpaHnYeHHoe BIMaHVE Ha Topri. [locnearve naH-
Hble 0T MuHcTepcTa Tpyaa CLLA nokasany, 4To Konv4ecTso obpallie-
HUIA 3a NocobremM No 6e3paboTuLe PE3KO YMEHBLUMIOCE Ha MPOLLION
Hefene, YTO NO3BOMSET NPEONONOXATE AanbHeNLIee yyYlleHne CATy-
aum Ha pbiHke Tpyaa. CornacHo OTYETY, C YHETOM CE30HHbIX Koneba-
HII YMCINO MEPBIMYHBIX 3a9BOK 3a MOCOOKEM MO 6e3paboTuLIE CHU3MIOCH
3a Helenio, 3aBePLUMBLLYIOCS 4 9HBapPS, Ha 15 ThIC., AOCTUMHYB NPW 3TOM
ypoBH#A 330 ThIC. 3TO ObINO CaMOe HM3KOE 3HaYeHWe AaHHOro NoKasa-
Tens 3a 6onee YeM Mecsal, MHOrVie SKCnepTsl OKMOaN, YTO YMCNO 06~
paLLeH it yMeHbLUMTCA b A0 337 TbiC. ¢ 339 ThiC., O KOTOPbIX Nep-
BOHa4arbHO Co0bLLaNock Ha npolunoin Heaene. Buepa 8 CLLA cTapTo-
Bas1 CE30H OTHETHOCTU. TPaAMLIMOHHO OTKPbIT Ero aIIKOMUHMEBbIN MAraHT
Alcoa. Ceon hVHaHCOBbIE NMOKa3aTenu 3a MUHYBLUMIA KBapTan Komna-
HVIS MOEOCTAaBNA YKE MOCHE 3aKPbITUA aMEPVIKAHCKOTO PbIHKa. [ 1ombbIb
Alcoa no ntoram IV kapTana 2013 domHaHcoBoro rofa coctasuna $0,04
B pacyeTe Ha OfHy axkUMio NpoTye cpeaHero nporHosa $0,06. 3a aHano-
MUYHBIZ KBapTa NMPOLUMIOro rofa nprbbins Osbina Ha yposHe $0,06. KoTu-
DOBKM KOMMaHWM/ CHU3UMMCL Ha 1,7%. [0 utoram ToproB nHaexc DJIA
cHuamnes Ha 0,1%, uHaexc S&P 500 3akpbincs 6e3 3HauMTeNbHbIX M3Me-
HeHW Ha ypoBHA 1838,1 nyHkTa, a Nasdag otctynmn Ha 0,2%.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2014




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 31.12.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue* 0 C P RUR 2281.31 65.24 0.00% 0.00% 0.18% 2.02% 5.43% 2.84% 7.24%
Atcomor — JloxoHbii* 0 0 P RUR 2289.84 107.97 0.00% 0.00% -0.02% -0.81% 1.93% 3.77% 24.21%
Atcomtor — [lepenekrusa* 0 u P RUR 1145.36 28.59 0.00% 0.00% -1.50% -1.30%  8.73% 0.69% -15.20%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 0.00% 7.06% -12.02%  -15.96%  -41.47% -70.50%
Bart a Kpaciuix Boporax — o c P RUR 14241.05 12.12 0.00% 1.06% 0.38% 005%  252%  045%  -2057%
VHuBEpCA/IbHbII’
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 7.22% 0.83% 6.73%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -0.51% 0.06% -13.97%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 6.01%
3enur — BamorHsiit 0 A r usb 951.80 98.71 0.58% 0.20% 2.75% 2.73%  1321%  -7.82% -8.06%
3enut — Beynble neHHOCTH" (0] T r RUR 49476.01 363.77 0.00% 0.79% -2.76% -4.58% 0.57% -11.16% -17.48%
3enur — JIoX0/Hbli (0] A P RUR 49789.96 538.72 0.31% -0.20% 3.73% 157%  16.22%  -6.63% -19.61%
3enut — Jloxonsiii |l 0 A P RUR 6959.29 273.43 0.32% -0.24% 3.72% 2.47% 16.75% -6.52% -17.13%
3enut — OcHoBa KarmTana* 0 A P RUR 2188.30 30.67 0.00% -0.25% 4.18% 3.16%  16.17%  -6.37% -14.58%
3enut — [lepcnekTHBHbI 0 A P RUR 5269.71 76.30 0.33% -0.17% 3.91% 1.87% 16.82%  -2.34% -17.13%
3ernt — Tuxas rasatp* 0 0 P RUR 67691.88 101.97 0.00% 0.07% 0.93% 1.41% 6.20% 711% 17.78%
Kpoce — KorcepsatupHblii* 0 A P RUR 141766.12 39.32 0.00% -0.07% 1.70% 317%  1529%  13.75% 4.85%
Kpoce — ChanarcpoarHbiii™ 0 A P RUR 57207.49 2.26 0.00% -0.27% 2.41% 3.80% 18.75%  13.86% -2.03%
Crasickuii kpeaut — CraBsHCKUiT 0 A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 201% 5.50%
Crapsckuit kpegut — Xek-Gony 0 A P RUR 10261.91 57.54 0.00% 0.00% 0.00% 1.50% 7.29% 21.11% 68.75%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 4.82% -20.25% -31.44%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 5.72% 926% 18.49%
Tardonnbank — Doy crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.02% 6.47% 9.68%
TpancKpemntbank — Marucrpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.82%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -19.04%
TpancKpemurBank — JlokomoTHs 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 41449
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 0.59% 16.59%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 3.01% -10.94%
Oueprotpancoank — Turaps -

A P RUR 712. .7 -0.019 -3.799 .539 4.159 12.959
poccHuiickie aKLum 0 v %8 0.7 0.01% 879% 0.58% 5% 9% -21.78% 57.71%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 26.37% 32.8%%
M2M Mpaiiser Bar — 0 C P RUR 496717 107 000%  000%  048%  03%%  376% . .
COanancnpoBaHHbLi* 7.34% 3.75%
M2M Ilpaiiser bank — CrabubHelit 0 0 P RUR 16320.39 4.96 0.00% 0.00% 0.15% 2.96% 6.17% 14.68% 36.32%
M2M Tlpaiiser bank — o 5 0079 o o
Sberrmnii 0 A P RUR 5049.51 1.80 0.00% 0.00% 0.07% 052%  11.60% 5.31% 1156%
M2M llpaiiser Baitk — O T r RUR 807978 19.22 000%  000%  158%  -150%  744% .
Merammeckiii* -13.92%
M2M Ilpaiiset bark — Wrzexc +* 0 )it P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -3.03% 9.16%
Kpoce — WuBecTuumonmsiii* 0 C P RUR 123542.76 17.41 0.00% -0.10% 2.15% 414%  18.70% 16.02% 8.45%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



