3HEPro

MWHBECTULUOHHAA rpynna

Y4nTbIBaA yMepeHHO-HeraTMBHbIN BHELWHN GOH, BEpOATHEE BCEFO, POCCUMNCKUIA
PbIHOK B TEYEHME MEPBOI NMONOBUHbLI AHA NPOAEMOHCTPUPYET HE3HAUYUTENbHOE
CHUXKEHWE M NPOAOIKUT TOProBaTbCA B «OOKOBMKE» B OXKUAAHWUW CTAaTAAHHbIX C
TpaHcHeTb pbiHKa Tpyaa CLUA, KoTopble 6yayT onyb6MKOBaHbI BAMKE K 3aKPbITUIO CECCUN.
TpaHcHedTb 0XMAAET BbIPYUKY OT TPAHCMOPTUPOBKM
HedTM B 2014r. B pasmepe 503,5 mapg pyb., 06bem
nepekayku - 484 maH 1. >>>cTp. 3

PbIHOK AKLUWA

UHpekc MMBB 3a geHb

1475
Mo nToram Topros B YeTBepPr oTe4ecTBEHHbIN
1470 PbIHOK aKLMIN 3aKPbINCA HE3HAYUTENIbHBIMMU
pa3HOHanpaBaAeHHbIMU OBUXEHNAMM
1465 OCHOBHbIX MHAeKcoB. Tak, nHaekc MMBbB
1460 BbIpOC MeHee Yyem Ha 0,2%, NOAHABLIMCH

[0 otmeTkM 1464,9 nyHKta. UHpekc PTC
1455 npoAeMOHCTPMUPOBan He3HayuTesbHOe

g 2 8 $8 2 8 8 nageHune, onycTtmswmcb 4o yposHA 13919
S 2 3898 55 2
MYHKTA... >>>cTp. 2
KYPCbl BAIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 32,66 -0,22% 3akpbiTHe
EUR/Py6. 45,06 0,19% RTS 1392,09 0,42%
EUR/USD 1,36 -0,29% MICEX 1462,67 -0,24%
Dow Jones 16462,74 -0,41%
Nasdaq 4165,61 0,3%
FTSE 100 6721,78 -0,5%
DAX 9497,84 -0,09%
S&P500 1837,49 -0,02%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
U3meHeHne 3aKpbiTHe TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 107,2 -0,19% MureHT Ulonaok) (MMBE)
BTB 0,046 -0,84% 0,048 -1,14%
TMKHopHuk 5094,757 -1,39% 5150 -2,46%
MeTtannbi U3meHeHue fasnpom 135,534 0,79% 137,33 1,37%
3akpbiTHe Nyxoiin 1930,129 -1,25% 1959,1 -1,56%
AnOMUHUIA, $/TOHHA 1730 -0,47% PocHedTb 235,632 -1,03% 242 -0,42%
Megap, $/ToHHa 7356 -0,11% Pocrenekom 108,536 0,96% 110,25 -0,04%
Hukenb, $/ToHHa 13464 0,09% Pycruapo 0,55 0,48% 0,565 0,79%
3onoto, $/yHuma 1221 -0,53% C6epbaHk 97,078 0,08% 98,19 -0,73%

MnatuHa, $/yHuma 1405 -0,64% CyprytHors 27,025 -0,54% 27,201 -0,93%




3HauyeHue U3meHeHne

NHaekc MMBB 1463

NHaekc PTC 1392

O6bem Topros 614 M/H. JONN.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX
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MK Hopunbckuii Hukenb
C6ep6ank Poccuwm, np.
C6ep6ank Poccun
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Mo wutoram TOpProB B YeTBEPr OTEYECTBEHHbIW PbIHOK aKLUMKA 3aKpblaca
He3HauYuTeNIbHbIMW Pa3HOHaANPaBAEHHbIMU ABUKEHUAMU OCHOBHbIX UHAEKCOB.
Tak, nHgekc MMBB Bbipoc meHee yem Ha 0,2%, NOAHABLWIMCL 40 OTMETKMU
1464,9 nyHkTa. MHAaekc PTC npoaemMoHCTpMpOBaa He3HayuTebHoe nageHue,
onycTUBLWNCHL A0 ypoBHA 1391,9 nyHKTa.

Topru B EBpOne 3aBepLnInCb CHUMKEHNEM OCHOBHbIX MHAeKcoB Ha 05,08% Ha
¢doHe 3aaBneHma rmasbl ELLB Mapwuo [parv o BepoATHOM COXpaHEHUN HU3KOM
MHOAALMM B BANOTHOM B/10Ke B TedeHMe BanKanwmnx agyx net. OgHako no
utoram 3acesaHus ELLB oxupgaemo octaBun 6a30Byr0 CTaBKy MO KpeauTam
Ha ypoBHe 0,25% u He cTan cHUXaTb 40 OTPULLATE/IbHOIO 3HAYeHUA CTaBKy Mo
Aenosutam. Kpome Toro, HeraTMBHOE BAMAHWE Ha XO4 TOProB OKa3an ToT daKT,
yTo BaHK AHIIMK coxpaHua 06beM Nporpammbl MOKYMKM aKTUBOB Ha ypoOBHE
375 mnpz GyHTOB CTEP/IMHIOB, KOTOPBLIM Dbl y¥Ke ucuepnaH B okTabpe.

AMepuKaHCcKMe ¢GOHAOBblE MHAMKATOPbI 3aBepwuanM Topru 6e3 eawnHown
ANHaMUKKN. CTOUT OTMETUTb cnabyto oTyeTHocTb Alcoa, OTKpbIBLUYIO Ce30H
oTtyeTHocTen B CLLUA. AMEpPUMKAHCKUIA aNtOMUHUEBBIN TMraHT no utoram 2013
r. nonyumn $2,3 Mapa 4nctoro ybbiTka NPoTMB YMCTOM npubbiiv B $191 maH
rofom paHee. OgHaKO 3MUTEHT NPOrHO3MpPyeT POCT CAPOCa Ha aNlOMUHUIA B
2014 r. Ha 7%. B yacTHOCTH, pocT noTpebneHna meTanna byget obecneyeH 3a
CYEeT yBe/IMYEHUE CNpoca aBUaKOCMUYECKOW, aBTOMODOUIbHOM, CTPOUTEIbHOMN
oTpacnen.

B nAaTtHMuUy yTpom ¢oHAOBble MHAEKCbI A3MaTCKO-TUXOOKEAHCKOro peruoHa
TOPTylOTCA B KPACHOM 30He.

HedTb Brent Topryetca B palioHe $106,3, aemoHcTpupya poct Ha 0,3%.
®broyepcHbIN KOHTPAKT Ha S&P 500 HaxoauTca Ha yposHe 1835,4 nyHKTa.

CobbITHA Ha cerogHs:

©11:45 ®paHuUMA: NPOMbILIIEHHOE NPOU3BOACTBO B HOsAbpe

©13:30 BeniMkobpuTaHMA: NpOMbILLIEHHOE NPOU3BOACTBO B HOsbpe
©14:00 EBpo3oHa: BBIN nepecmoTpeHHbIN 3a |l KB.

¢17:30 CLLA: ypoBeHb be3paboTuubl B geKkabpe

©17:30 CLUA: cp. npogonKutenbHoCcTb pab. Hegenu B aekabpe
©17:30 CLLA: cp. nouyacosas 3/nn B aekabpe

©19:00 CLUA: 3anacbl oNnTOBMKOB B HOoAGpe m

UctouHuk: UK HeproKkanutan



TPAHCHE®Tb

TPAHCHE®Tb OXXUAAET BbIPYYKY OT TPAHCNOPTUPOB-
KW HE®TU B 2014T. B PASMEPE 503,5 M/1P4, PYB., OBbEM
NEPEKAYKU - 484 MJTH T.

TpaHcHedTb OXKMAAET BbIPYYKY OT OKA3aHUA YCAYr MO TPAHCNOPTUPOBKE
HedTun B 2014r. B pasmepe 503 476 mAH py6. pyb., B TOM UMC/E OT yCAyr No ee
nepekadke - 490,1 mapa py6. O6bem nepekaykm HedgTu OXKUOAETCA Ha YPOBHe
484,11 mnH 1. Bbipy4Ka B chepe OKasaHUA YCayr nNo TPaHCNOPTUPOBKe HedTe-
NPoAYKTOB OXuKaaeTtca B pasmepe 41 536 maH pyb6., B TOM Unc/ie OT nepekay-
K1 - 37,12 mnpga py6. O6bem nx nepeKkayku nnaHMpyetcs Ha yposHe 30,8 mAH
T, B TOM Yncne AM3Tonamea - 26,4 MaH T, 6eH3unHa - 2,3 MH T. CebecToumocTb
OKasaHusA ycayr B chepe TpaHCNOPTUPOBKKM HedTu oueHmBaeTcs B 339,8 mapa
py6, HedTenpoaykTos - 26,9 mapa py6.m



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



