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ITocAeaHue 0630pPBI M KOMMEHTAPHH:

-
. DACKTPOHHAST II0YTa Ypaakaauii: UTOTH TPETHErO KBapTasa. [lepBble yCIeXu HOBOM CTPATETHH
"i{: AHaauTHKA AspodAoT: cUABHEIE pe3yAbTaThl O9M13 1 oxXuaaHue IPUBATHU3AIIUN
0 Homm KOHTAKTDL HOAEPKUBAIOT KOTUPOBKHU
Crparerusa Ha 2014 ron. Bes npaBa Ha omubky. PEIHOK aKITHi.
CHTyannsa Ha pbIHKax
B R e B e Ilo muenwuto raaBbl PP Can-®paunnucko [xKoHa YHABIMCA,

-0,24% 0,15% -0,02% 0,30% Komuret o otkpsIiTeIM pbiHKaM PPC CIIIA B xXome Kaxkagoro

TIOCAEIYIOIIETO 3aceJaHusl IIPOJOAYKUT COKpAaIllaTh O00BheM
6 721,78 9 497,84 16 121,45 22 996,59

3 3 3 3 BBIKyTIa oOAUTAITHH.
0.50% -0.09% “1,65% -0.20% o [Ipencemarear PenepanbHOM pe3epBHOM cucrembl CIIA Ben
Beprnanke ckasaa, 9ro B craproBaBmeM 2014 romy
92,32999 107,15 19,5387 1 225,94 o
T & 4 & sKoHoMUKaA [IITaTOB YCKOPUT CBOM POCT.
0,34% -0,19% -1,66% -0,50%
e Kommepueckue 3amnackl Hedptu B CoenuHeHHBIX lllTarax 1o
7 354.50 1287 6.18% 1329.4 HTOTaM IIPOLIAOH HeeAW CHHU3MAUCH Ha 2,68 MaH Oappeaeit.
v + A i e KoamdecTBo 3aHaThIXx B CIIIA mo mToraMm meKabpsd BBIPOCAO
-0,09% -0,39% -33 6.11. 59,4 o
Ha 238 TBIC., YTO 3HAYUTEABHO BBIIIIE OKUIAHUY YBEANUEHUS
1,3576 33,1982 45,0365 38,5034 Ha 200 TBIC.
4 * + 4
-0,29% 0,00% -0,14% -0,10%
KomMmMeHTapHH
108,0 1490 -
\ /\ /\_/-\ e [a3mpoM: XOpOLINM KOHEI] U XOpolllee HauaA0 (I03UTHUBHO).
107,5 ' 1480
2\\ /.’ KarouyeBasi CTATHCTHKA HAa CETOAHSA
107,0 m 1470 o Toproserit 6asanc ®pannuu (11:45);
106.5 1460 e Toproseiii basanc Beanko6puranuu (13:30);
06.01.2014 08.01.2014 e JleanoBoit KAMMAT, HUHIEKC aoBepud noTpeduTenei,
e=—Brent == MICEX oxxumaeMasl IIoTpeduTeAbCKast MHMPASIHUS eBpo30HEI (14:00);
e [IpowmsbimaeHHOEe npousBoAcTBO 'epmannu (15:00);
81,2 1845 e KoAndecTBEHHOE CMSr4eHHEe W OOBbIBAECHUE O IIPOLIEHTHOH
80,9 | 835 craBke Banka Auranm (16:00);
80,6 - e 3agBKU U IIOBTOpPHBIE 3asBKH Ha Imocobue 1o 6e3paboTuiie B
80.3 1 - 1825 CHIA (17:30);
e OOBeMm 3amacoB npupoaHoro rasza B CIIA (19:30).
80,0 - - - - - — 1815

02.01.2014 03.01.2014 07.01.2014 08.01.2014

KopriopaTHBHBIE COOBITHS Ha CETOAHS

e BreouepemHoe oO0lIee coOpaHHe aKIIMOHEPOB «ATITeYHOH
cetu 36,6n;

e BneouepenHoe obiliee cobpaHue aKITMOHEPOB «AITaTHUTay;

e 3akprITHE peecTpa akKIIHOHePOB «PocTerekoMar.

e DXY == S&P 500

Toprossie HAEH Ha CETOAHSIIHUHA AEHb
[onezocpourble pekomeHOauUU Ha catime

Cb6epbaHK ao 97,00 / 99,00 Bue priHKa
BTB 0,04770 / 0,04870 [epxkarsb
Tasnpom 136,50 / 140,00 [Toxkymars
AYKOWA 1950,0 / 1990,0 BHe prIHKa
Pocuedrs 240,00 / 247,00 BHe pbIHKa
Meuea 60,0 / 75,0 BHe peIHKa
CeBepcTanb 300,0 / 313,0 ITokynars
PycTunpo 0,5630 / 0,5800 ITokymnarb
®CK EBC 0,08850 / 0,09500 Iloxkymars

MTC 312,00 / 318,00 Bue peraKa



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/yralkaliyi-itogi-tretego-kvartala-pervue-yspexi-novoyi-strategii.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/aieroflot-silnue-rezyltatu-9m13-i-ozhidanie-privatizatsii-podderzhivayut-kotirovki.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/aieroflot-silnue-rezyltatu-9m13-i-ozhidanie-privatizatsii-podderzhivayut-kotirovki.html
http://ru.ufs-federation.com/pages/analitika/strategiya/bez-prava-na-oshibky-runok-aktsiyi.html
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CuTyanuss Ha pbIHKax

I[To mHeHuio rtAaBel PemepasbHOTO pe3epBHoro OaHka Can-
®panmucko [IxxoHa Yuabamca, KOMUTET 110 OTKPBITHIM PBIHKAM

1550 ®PC CHIA B XO0me KaXIOro IIOCAEOYIOLIEro 3acedaHud
IIPOJIOAXKUT COKpallaTh 00BbeM BBIKyHa oO0AHTalvii, 4to Oymetr

1500 | CBSI3aHO C yAyYIIEHHEM CHUTyalliHd B II€PBOH 9KOHOMHKE MHpA.
MueHne YuapgMmca B ILIEAOM OTpazkKaeT HACTPOEHHUI HIPOKOB,

1450 npeobaafarIle B HACTOdIllee BpeMs Ha pbIHKe. Bcé 210
v OpouCXOOUT Ha (OHE YAyYIIEeHHd IIPOTHO30B [AUHAMHKHU

1400 skoHOMHKH CoenmnHeHHBIX IlITatoB. HeckoabKO mHEeH Haz3amd
@&Q @@@'\% @,0'& W&,@% @0% Ww&@ 0%9& [Mpencenarear denepasbHoil pe3epBHOM cucrembl CIIA Beu
e MICEX Bepnanke ckazaa, 4To B craproBaBuieM 2014 romy 3KOHOMHKA

[lltaToB ycKOpUT CBOM pocT. Curyanysa Ha pPbIHKE IKUABS

114 VAYYIIIHAQCh BMECTE C POCTOM OAATrOIIOAYyYHS TpaskaaH CTPAaHBI.
BMmecTte c Tem, cokpaineHue pacxomoB Ormomxkera CIIA u

110 yBeAndeHHe (PHUCKaAbHOM Harpy3KH IIEPECTaHyT OKas3bIBaTh
CHUABHOE  [aBA€HME Ha  pas3BUTHE CcUTyaluud. Brooane

106 1 3aKOHOMEpHO Ha aToM ¢oHe moasap CIIA mocreneHHO
VKpEIAgeTcs, IIPU 3TOM HHTEPEC K PHCKY pacTeT HU3KHMH

102 > P - - - - - TEMIIaMHM, IIOCKOABKY OIlaCeHHsI HMHBECTOPOB OCTalOTCd Ha
RS I S N BBICOKOM YPOBHE. 3a MHUHYBIIHWE CyTKH COOTHOIIEHUE €IUHOMN
== Brent €BPOIIEHCKON BaAIOTHI U loAAAPa CHU3HAOCH N0 oTMeTKH 1,3578.

[Tonaraem, B TedYeHHE CETOAHAIIHETO [MHA BaAIOTHAd Mapa
€BpO/moArap TIPOOOAXKHUT HHUCXOAMINlee MABUKEHHE U Oyaer
1320 1—a ‘ \ HaxXoOUTLCHI B Auariaizone 1,3615-1,3515.

1370

1270 J ‘v\\l\ A3maTcKye WHIEKChl aKIUP CerogHs IIPeuMYIIeCTBEHHO B

% MHHycCe, 3a uckaiodeHHeM Shanghai Composite, KOTOpBIi
1220 ﬁ

npubaBaget 0,36%, u unguiickoro SENSEX, yBeAMYnBaroIIerocst

1170 Ha 0,03%; mnpu oatrom NIKKEI cokpamaerca Ha 1,48%;
Gl Gl Gl Gl > Gl > ~

KA A S I A roukoHrckuii Hang Seng mnpocemaer Ha 0,09%; KOSPI
> & N P N o & o . .

— Gold ymeHbuiaercas Ha 0,12%; aBcrpaautickuit S&P/ASX 200

noHmkaercsas Ha 0,22%. PdbrouyepcHBIH KOHTPAKT Ha HHOEKC

33,5 mupororo pelHKa S&P 500 B HacTodIiT MOMEHT [eIlIeBEeT

M " ants Ha 0,01%, 6a30BbIH aKTHB JaHHOTO (pboYepca II0 UTOoTaMm

33,0

W BUEpaIIHUX  TOPTOB  TaKiKe  HEe3HAUUTEABHO  CHH3HACH,
32,5 cokpartuBiuck Ha 0,02%.
32,0 Hedrs mapku Light Sweet mo nToram ToproB cpepl IoAellIeBeAa

Ha 1,35% mo ypoBusa $92,64 3a OGappeab. MHHHCTEPCTBO

e R T sHepretuku CIIA HakaHyHe OIyOAMKOBAAO [OJaHHBIE IIO
& KOMMEPYECKHUM 3ariacaM He(TH, COTAACHO KOTOPBIM pPE3€PBHI
CHH3MANCH Ha 2,68 MAH Oappeaseil (Hemeseill paHee 3ariachbl
cokpatTuauch Ha 7,01 wMaAH Oappeaeii), YTO IPOIOAINKHAO
OKa3bIBaTh MOaBACHHE Ha KOTHPOBKH Aerkod HedTu. OmHaKO
OCHOBHBIM (PAKTOPOM CHUXKEHHS IIeH Ha He(PTbh gBASIETCS
VKpeIAeHHe moarapa. HakaHyHe OBIAM OITyOAUKOBaHBI JIaHHbBIE

no perHKy Tpyaa CoemuHeHHBIX lIITaTOB, KOAUYECTBO 3aHSTHIX B
nekabpe BbIpocA0 Ha 238 TbBIC.,, YTO 3HAYUTEALHO BBIIIIE
oxunmaHuit yBeanmdeHus Ha 200 TbIC., IIpU 3TOM [JaHHBIE 3a

HOSIOPBL OBIAM ITIEPECMOTPEHBI B AYYIIYIO CTOPOHY, ¢ 215 ThIC. IO
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229 TtpIic. CTOAB IIO3UTHBHAd CTaTHCTHKA C pbIHKA TpyZda
VKpPEHNASIeT VYaCTHHKOB TOProB B OXUAaHUax, d4uto OPC
IPOMOAXKUT B OAmzkadIiieM OyAyIlleM COKpallaTb OO0BeMbI
BBIKyIla aKTHUBOB B paMKax InporpamMmbl QE3. CroumoctTb
ceBepoMOpPCKol cMmecu HedTH Brent nmpomoaxkaeT octaBaTbCcda Ha
BbICOKOM ypoBHe B $107,47 3a Gappeab. [lornaraem, B TedeHUE
CETOMHSAIIHEr0 [Hs KOTHPOBKH Brent Oyayr HaXoguTbCs B
nuartasone $107,15 — 108,15 3a Gappeas.

Poccuiickas BaAlTa B TedeHHe BUepallHero AHsS ocaabuaack Ha
6 KOIleeK U K Beuepy mocturaa 3HadeHud 33,20 pybas 3a moaaap.
YkpenaeHue nossapa Ha MHUPOBOM PBIHKE M HHU3KUU CIpPOC Ha
PHCK OKas3bIBAaIOT AaBAeHHE Ha pyOab. [Toaaraem, coOTHOIIEHHE
POCCHHICKOH BaAIOTBI M JOAAAPa CErofHdA OyIeT HaXOOUThCHA B
auanasoHe 3HadeHu# 33,10-33,30 pybas 3a moasap. BaaroTHasa
napa eBpo/pybab Oyzmer ToproBaThcd B Ipeneaax 44,85-45,20
pyOad 3a eBpo.

Nnnekc MMBBE no utoram BueparlnHero aHs nogHdacda Ha 0,24%
oo orMeTKu 1462,67 myHkra. BHemHu#l (poH Ha ceromHsIlrHee
yTPO HEOIIpedeA€HHBIH, aMepHUKaHCKHUE HHAEKCHl HEUTpPaAbHHI,
Azusa cHHXKaeTcs, LeHbl Ha HEe(PTH IIOA OaBACHHEM, IIPH 3TOM
crouMocThb Brent crabuapHa. MOKHO cAeAaTh BBIBOJM, CETOIHS
Hac XKIOEeT MOOBOABHO HepBHad ToproBas ceccus. lloaaraewm,
cerogass Uugekc MMBE Oyzner HaxomuTbcs B guarnazoHe 1455-
1480 myHKTOB.

Anekceit KozaoB, kaa@ufs-federation.com
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KomMmeHTapuHu

T'asmpom: XOpoIIHH KOHEIL, H XOpolllee HAa4YaA0 (IO3HTHBHO)

Tasnpom I[lo pmamapiIM LleHTpaAbPHOTO [AUCIIETYEPCKOTO  VIIPaBACHUS
Turep GAZP TOIIAUBHO-2HEPIreTHYECKOI0 KOMIIAEKCAa, POoCCHHCcKUM «['azmpom»
Texkymas 1eHa, py6 137,1 B 2013 r. yBeamuuna 3kcnopt rasza B EBpomy Ha 23,8%
LeaeBas nena, pyd 185,0 OTHOCHTEABHO IIpelIecTByoero roga — a0 139,320 mapn ky6.
[oTe HIIMAA pocTa 35% M. IlocraBku raza B OAumzkHee 3apyOeXbe B IIPOIIIAOM TOIY
PeRoMeHAAIHS MoxkynmaTes YMEHBINHUAUCE Ha 13,6% mo 51 mapa ky0. M. B meaom srcriopt
poccuiickoro raza yseanduacd B 2013 r. Ha 10% mo 204,9 mapn
Kannraausanus, $ Man. 97 885,21 Ky6. M. [lobbrua raza B Poccuu yBeanmunaacek B 2013 r. Ha 2% mo
KoamaecrBo AO, MAH. mIT. 23 673,5 668 MAPI Ky6. M.
KoamuectBo All, MAH. IIIT. 0

Kax mbl u oxxudanu, MOHONOAUSL CMO2IA 3AKOHUUMb 200, 8 NaaHe
nocmaeok 2asa 8 danvHee 3apyberxve, HaA MalopHOU Home. Pocm
sKcnopma 6 HAMYPOAAbHOM 6blpasKeHUU OKA3AICS Jydule

OTHOCHTEABHASI AHHAMHKA IE€HBI
axumm u nuxexca MMBE npozHO308, 8 MO JKe 8pemsi CKUOKU U pempocneKkmueHble
5% nepecmompul yeH HaA 2a3 OKA3AIUCb MeHee 3HAUUMETbHbLMU,
% 0% yem Mol onacanuce. Iloomomy, Hecmompss HA Mo, uUMO
vv/"\ v’\/’\\ s% JMOHONOAUSL MAK U He CMo21a NPOOeMOHCMPUPO8AMb
00/120K0AHH020  YAYUUEeHUsL  NPAKmuK  KOpnopamueHozo
ynpasaeHus, a CUmyayust Ha 8HYmMpeHHeMm pPblHKe NPOOOSIKUNA
paseusamvCst 8 He2amue8HOM Koue, 200 8 Uelom ObLl He maKum

Yok naoxum oast Iaznpoma, xomsi UHBECMOpPbL U COXPAHSIIOM
e MICEX s GAZP NpexKHUll cKencuc omHocumesbHO aKyuil MOHONOAUU.

O6opor 3a MecHIl, $ MAH. 3 494,89

Hcemounurk: Bloomberg, ouenka UFS IC

- -10%

-15%

10.10.13
17.10.13
24.10.13
31.10.13
07.11.13
14.11.13
21.11.13
28.11.13
05.12.13
12.12.13
19.12.13
26.12.13
02.01.14

Hagano 2014 roma Takske obelnaer OBITH IO3UTHBHBIM. Kak
coobmraer Financial Times cO CCBIAKOM Ha MCTOYHUKH C
POCCHUHCKOH M KHTaAWCKOM cTopoHbI, «[azmpom» OAHM30K K
JOOCTHUIKEHUIO JOoroBopeHHOCcTH ¢ Kuraem mo 1ieHe Ha ras. [lo
CBENEHUSM HU3/IaHUs, II€EHa Ha ra3 Ha KHUTaHdCKO-POCCHHCKOH
rpauuite 3a 1000 Ky6oMeTpoB MOXKeT cocTaBuTh $360-400. I[Tpu
9TOM CTOMMOCTH rasza Ha BoOCTOKe Kurad cocTaBUT HPUMEPHO
$13 3a MHAAMOH OPUTAHCKUX TEPMHYECKUX EIWHHUII[, UTO
oKBHUBaAeHTHO $468 3za 1000 kybomeTpoB. Kak coobIasoch
paHee, KOHTpakKT ¢ Kurtaem MoxkeT OBITH moamnucaH «[azmpomMom»
no 31 aaBaps 2014 roma. O6 5TOM 3asBASIA TAaBa KOMIIAHUU
Anekcett Muasep. KouTpakT OymeT paccyuTaH Ha IIOCTABKY rasa
B TeueHue 30 aeT.

Ecnu  moHonosnuu  delicmeumenibHO  ydacmest  noonucamo
NONHOYEHHbBLI KOHMpPAaKm 00 KOHUA SIH8ApPs. — 5Mo MOXKHO 6ydem
cuumamos 6onvwum docmuxerHuem. O38yueHHbL YposeHb UeH
6usok K momy, Komopwlil «[asnpom» nelmaicst HA8sl3ambo
Kumaiickoii cmopoHe, u3-3a uezo0 nepezosopsbl U 3aAMSHYAUCL HA
dosnzue 200vl. Kumail xomesn nokynames moONiuB0 CYUeCmeeHHO
dewesne. Ecnu koHmpaxkm 6ydem noonucaH no makum ueHam,
amo 6ydem cyuiecmeeHHOlU No00epIKKOU 015t OEHEeIKHBIX NOMOK08
IF'asnpoma u wMmoxem cmamb MOWHbIM Opalieepom Oast
KOMUpoOBOK, KOMOpblil KOMNeHcupyem He2amue om 3amOopo3KU
mapugos.

Uaba Baaakupes, bia@ufs-federation.com
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Tasnpom GAZP 137,05 1,34 -2,66 -1,23 185,0 35,0% IoxynaTs 97 729,8
HOBATOK NVTK 389,00 -1,21 -3,35 -2,68 415,0 6,7% HepxkaTs 35 577,9
Pocuedrs ROSN 241,96 -0,44 -2,67 -3,81 280,0 15,7% HepxaTh 77 243,2
AYKOMA LKOH 1956,00 -1,71 -2,46 -4,12 2640,0 35,0% Hokynars 50 114,2
Tasnpom HedTH SIBN 148,55 0,60 0,57 1,21 160,0 7,7% HepxaTsb 21 215,6
CypryTHedreras (ao) SNGS 27,32 -0,44 -3,14 -3,53 32,0 17,2% LepxaTs 29 394,8
CypryrHedreras (am) SNGSP 25,06 -0,74 -2,49 -3,17 20,7 -17,4% IIponasars -
Taruedrs (ao) TATN 196,26 -1,49 -6,54 -5,48 210,0 7,0% HepxaThb 12 879,9
Taruedrs (amn) TATNP 116,30 -0,60 -2,24 -4,28 115,5 -0,7% HepxaTsp -
TpaucHedTs (am) TRNFP 82800,00 -0,78 -4,50 -4,32 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 8,30 0,79 -2,92 -2,92 12,0 44,6% IoxkynaTs 98 245,1
HOBATOK NVTK LI 131,50 -0,98 -3,94 -3,94 129,7 -1,4% HepxaThb 39 927,4
PocHedTs ROSN LI 7,22 -1,03 -5,25 -5,25 8,6 19,2% HepxaTs 76 465,9
AYKOUA LKOD LI 59,10 -1,25 -5,36 -5,36 85,8 45,2% IoxkynaTs 50 268,3
TazmpomHedTH GAZ LI 22,43 -0,53 -0,75 -0,75 24,6 9,7% Hepxkats 21 269,5
CypryrHedreras SGGD LI 8,28 -0,54 -4,22 -4,22 10,0 20,8% IoxynaTs 29 563,3
Taruedrb ATAD LI 35,81 -0,72 -6,31 -6,31 39,4 10,0% HepxaThb 13 005,8
| ss0¢x
C6epbank Poccuu (ao) SBER 98,20 -0,44 -3,37 -2,82 132,8 35,2% IoxynaTs 63 854,0
CGepbank Poccuu (am) SBERP 78,05 -1,70 -2,80 -2,47 93,0 19,2% HepxkaTsb -
Bauk Bospoxnaenue (ao) VZRZ 446,10 -0,20 -0,87 0,70 - - - 319,1
Bauk Bospoxaenue (arm) VZRZP 120,32 0,23 0,00 0,23 - - - -
BTB VTBR 0,05 -1,03 -2,54 -3,50 0,065 35,7% HepxaTsb 18 700,1
PocBank ROSB 47,46 3,20 5,49 3,94 - - - 2217,9
Bauk Caukr-IleTepGypr BSPB 40,65 0,37 -3,42 -3,19 - - - 538,2
Homoc Bauk NMOS 972,80 6,17 -0,73 1,33 - - - 3 546,1
ADR/GDR (USD)

BTB VTBR LI 2,83 -0,84 -5,48 -5,48 4,0 41,3% IToxynmaTs 18 345,6
Homoc Bauk NMOS LI 14,86 0,41 2,48 2,48 - - - 3 596,5
Cbepbank SBRCY US 11,87 -0,08 -5,57 -5,57 12,9 8,7% Hepxkats 64 059,3
I'MK HopHABCKHM HHKEAB GMKN 5150,00 -2,31 -4,68 -4,63 7080 37,5% IIokynaTs 24 548,4
qus CHZN 122,60 0,49 3,82 0,90 - - - 200,1
BCMIIO-ABucma VSMO 7370,00 0,14 -6,24 -2,63 - - - 2 559,6
Meuea MTLR 65,00 0,00 -4,27 -2,40 - - IlepecmoTp 815,0
Tloaroc 30A0TO PLZL 800,00 1,91 2,21 2,83 - - - 4 593,7
CeBepcranb CHMF 302,40 -1,82 -3,72 -5,20 362,4 19,8% HepxaTe 7 630,7
MMK MAGN 7,30 0,50 -1,55 -1,26 11,3 54,2% IloxynaTs 2 458,5
HAMK NLMK 53,03 -0,49 -3,32 -3,90 60,0 13,1% HepxaThb 9573,4
TMK TRMK 91,97 0,86 -1,51 -1,98 133,0 44,6% IlokynaTs 2 597,4
Pacnianckas RASP 30,15 -0,59 -2,87 -0,20 119,0 294,7% IoxynaTs 638,6
Beaon BLNG 2,50 -1,84 -2,50 -0,79 - - - 86,6
PycAa RUALR 93,40 2,41 -3,48 -2,05 215,6 130,8% Ioxynars 42744
GDR (USD)

MK HopuabCKHit HUKEAB MNOD LI 15,60 -1,39 -6,14 -6,14 23,6 51,3% IMokynats 24 686,3
413 CHZN LI 3,55 0,00 2,90 2,90 - - - 192,4
EBpas EVR LN 1,74 -2,67 -5,63 -5,63 4,3 147,6% IoxynaTs 1 555,0
CeBepcraab SVST LI 9,21 -0,91 -6,78 -6,78 15,61 69,5% IoxynaTs 7 715,4
MMK MMK LI 2,86 0,49 -4,60 -4,60 4,5 57,5% Hokynars 2 457,6
HAMK NLMK LI 16,18 0,19 -4,20 -4,20 27,7 71,2% IoxkynaTs 9 697,0
TMK TMKS LI 11,19 -0,18 -5,09 -5,09 16,6 48,3% Iloxynars 2622,9
PycAa 486 HK 0,29 0,00 -1,29 -0,43 0,72 147,0% IToxynmaTs 4 487,1
Tloaroc 30A0TO OPYGY US 11,50 0,61 0,88 0,88 - - - 4 384,4
Meuea MTL US 2,29 -2,97 -10,55 -10,55 - - IlepecmoTp 953,3
ABTOBA3 (a0) AVAZ 10,86 -0,37 1,88 -0,36 - - - 596,2
ABTOBAS3 (am) AVAZP 2,82 -0,35 0,93 -0,42 - - - -
Tpynma A3 GAZA 750,20 0,00 3,59 -11,54 - - - 418,5
Kamaz KMAZ 50,30 0,02 1,27 -2,75 64,0 27,2% IoxkynaTs 1071,6
PKK Oneprus RKKE 4298,00 3,57 15,32 3,57 - - - 145,5
COAAEPC SVAV 805,90 -1,24 -4,31 -5,67 800,0 -0,7% 831,9
UpkyT IRKT 5,65 -0,53 0,93 0,62 - - - 198,4
OM3 OMZZ 39,24 0,62 1,24 1,11 - - - 342,9
Aspodaor AFLT 83,40 0,19 -2,00 -0,49 70,1 -15,9% HepxaThb 2 790,1
HMTII NMTP 2,80 1,23 -2,81 -1,06 - - IlepecmoTp 1 624,4
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IoTpe6HuTEeABCKHIH CEKTOP

Anreku 36.6 APTK 19,12 0,00 -1,70 -1,85 - - - 60,5
Bepodapm VRPH 941,00 -0,26 -0,63 -0,11 1440,0 53,0% IMokynaTe 283,4
PapmMcTangapT PHST 1194,30 7,64 2,95 2,35 ITepecmoTp - IlepecmoTp 1 359,6
Tpymna Pasryasit GRAZ 9,47 0,00 -2,27 -1,46 - - - 54,2
I'pymnna YepKusoB0 GCHE 563,00 0,00 -1,50 -2,56 - - - 745,6
Jukcu DIXY 401,92 -0,73 -1,00 -1,25 623,0 55,0% IIokynaTs 1510,3
M.Bungeo MVID 305,48 0,00 4,50 2,17 - - - 1 654,2
MarHuT MGNT 9197,00 0,86 0,95 -0,23 8440,0 -8,2% HepxaTsb 26 196,6
Cuneprus SYNG 750,00 1,49 0,00 0,00 640,0 -14,7% IIponaBaTs 563,8
ADR/GDR:

X5 Retail Group FIVE LI 16,70 1,83 -0,42 -0,42 24,6 47,3% HepxaTsb 4 535,3
Maruut MGNT LI 64,55 0,70 -2,49 -2,49 61,4 -4,9% MepxaTs 30519,7
YepKH30BO CHE LI 12,33 -1,36 0,24 0,24 - - - 813,1

9HepreTHKa

"PHIIKH" SACKTPOHEPTreTHKH

PyclTunpo HYDR 0,57 -0,60 -1,14 -0,44 ITepecmoTp - IlepecmoTp 6 573,7
PCK ESC FEES 0,089 -0,03 -0,97 -0,89 0,173 93,5% HepxaTsb 3412,3
WHTEP PAO E3C IRAO 0,0099 0,52 0,88 -1,49 0,0207 110,2% HepxaTs 3097,6
Poccern RSTI 0,78 0,00 -0,64 0,00 ITepecmoTp - IlepecmoTp 3 770,0
OnToBas renepanus
OIK-2 OGKB 0,26 0,00 2,17 1,57 - - - 860,0
OIK-4 EONR 2,39 0,00 2,80 1,11 - - - 4 539,0
OTK-5 OGKE 1,15 2,73 2,95 2,74 2,6 122,5% IokynaTe 1225,8
TeppHTOpHaABHAs TeHep alus
TrK-1 TGKA 0,0065 0,00 3,16 -1,23 - - - 754,7
TrK-2 TGKB 0,0010 0,00 1,65 0,92 - - - 43,3
MocaHepro MSNG 0,87 0,28 0,02 -0,05 1,8 105,9% IoxkynaTs 1 046,7
TTK-4 TGKD 0,002 0,00 -3,49 -3,18 - - - 129,0
TrK-5 TGKE 0,0022 0,00 -2,15 -2,93 - - - 80,9
TrK-6 TGKF 0,0025 0,00 0,91 3,84 - - - 142,8
Boaxckas TTK VTGK 1,76 0,00 0,58 -6,51 - - - 1588,5
TTK-9 TGKI 0,0030 0,00 2,50 -0,21 - - - 696,4
Kysbaccanepro KZBE 0,0423 0,00 18,27 14,24 - - - 90,1
TrK-14 TGKN 0,0015 0,00 -1,18 -3,68 - - - 61,6
M ezxp erHOHAABHBIE PACIp eAEeAHTeAbHEIe ceTeBble Komnanuu (M PCK)
AeH3Hepro-o6. LSNG 2,42 -1,54 -5,91 3,95 7,690 217,5% MoxynmaTs 82,8
AeHsHeEpro-mp. LSNGP 11,40 0,00 0,41 0,23 - - - -
MOB3CK MSRS 1,39 -2,76 -0,63 -0,26 1,353 -2,3% HepxaTsb 2 033,0
MPCK Cubupn MRKS 0,07 -1,91 -1,91 -2,14 0,160 131,4% HepxaTsb 196,9
MPCK CeBepo-3amnana MRKZ 0,03 -1,16 -1,44 -1,44 0,084 200,5% HOepkaTsb 81,0
MPCK IlenTpa MRKC 0,22 0,14 0,00 1,79 0,969 340,3% HepxaTs 279,8
MPCK Boaru MRKV 0,02 0,04 -1,26 -0,13 0,131 475,7% HepxaTsp 122,2
MPCK Llenrtpa u [IpuBOoAXKbs MRKP 0,07 2,55 1,97 1,36 0,205 199,3% HepxaTs 232,3
HoBocubupckaHepro NONG 190,90 - 6,06 6,06 - - - 68,3
ADR/GDR
Mocauaepro AOMD LI 1,42 0,00 0,00 0,00 - - - 1128,9
PycTuapo HYDR LI 1,68 0,48 -2,49 -2,49 ITepecmoTp - IlepecmoTp 6 500,7
PCK EBC FEES LI 1,35 0,00 0,00 0,00 2,7 97,2% IoxkynaTs 3412,3
MTC MTSS 315,10 -3,20 -3,81 -3,98 350,0 11,1% HepxaTsb 19 613,3
PocreaexoM (ao) RTKM 110,23 0,07 -0,47 -0,33 150,0 36,1% IokynaTs 8 862,7
PocreaekoM (ar) RTKMP 75,20 2,70 3,04 0,75 105,0 39,6% IoxkymaTs -
Meradou MFON 1058,50 -3,12 -5,42 -4,13 1198,0 13,2% HepxaTsb 19 768,2
A®K Cucrema AFKS 44,90 -0,49 -0,02 0,40 32,5 -27,6% NpozasaTs 13 051,5
PBK RBCM 5,50 0,00 -5,98 -2,48 - - - 60,6
ADR/GDR (USD)
MTC MBT US 20,77 -0,48 -3,98 -3,98 21,20 2,1% HepxaTn 21 459,7
PocTeaekom ROSYY US 19,61 0,00 -3,49 -3,49 28,20 43,8% IMoxkymaTe 8 725,6
A®K Cucrema SSA LI 31,50 1,29 -1,93 -1,93 20,00 -36,5% IpoxaBaTs 15 198,8
BeIMIIEAKOM VIP US 12,34 -3,59 -4,64 -4,64 14,19 15,0% HepxaTs 21 678,1
CTC Media CTCM US 13,48 -0,66 -2,99 -2,99 - - - 2 099,0
Yandex YNDX US 42,25 -1,61 -2,09 -2,09 30,00 -29,0% HepxaTsb 13 767,3
Mail.ru MAIL LI 41,95 -1,99 -5,94 -5,04 - - - 8 771,9
XumHu4eckast oTpacAb
AkpoH AKRN 1092,90 -2,72 -3,00 -2,77 1603,0 46,7% IMokymaTe 1334,4
PocArpo PHOR 934,90 -2,22 -2,60 -1,55 1376,00 47,2% IoxkynaTs 3 646,9
Ypaskaaui URKA 165,32 -4,16 -3,32 -3,83 200,0 21,0% IIokynaTs 14 620,7

Bb1 moxxeTe IIoAITMCaThbCd Ha HAIlKM aHAAUTHUYCCKHUE MAaTCPHUAABI, MEPEUS II0 CChIAKE.
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AenaptameHT AHANIUTUKHU

Nasen Bacunmnagm

[upekTop [JenaptameHTa aHaIMTUKU U PUCK-MEHEeKMEHTa

Baaum BepepHukos

3amecTtuTens [iMpektopa AenapTameHTa. [oaroBow pbIHOK

Anekceii Kosnos

[NaBHbIN aHANUTUK. PbIHOK aKkLMit. CbipbeBbIE PbIHKM

Unba banakupes
[NaBHbI aHANUTKK. PbIHOK akuuit

AHHa MunoctHoBa
AHaNUTUK. PbIHOK aKumi

CraHucnas CaBMHOB
AHanUTUK. MaKpOIKOHOMMKA

KaponuHa benomectHoBa
MOMOLHNK aHANUTUKA

Amutpuii Mewwepskos
MNepesoaumk

[enapTameHT TOProBau U Npoaak

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
mdv@ufs-federation.com

Anekceii Jloce

[OwnpekTop [enaptameHTa TOproBan n npoaax

Unba Xomsakos
HavanbHuK otaena Peno

Hukonait NontopaHos
Peno-Tpeiiaep

Uropb Kum
Ynpasnstowmit noptdenem no akumsam

AHTOH bacos
Tpeiigep

AnekcaHap MuneHHbI
Cewins-Tperigep

Anekcei Kyuy
Ceiins-Tperigep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepcKoe obcnykmnBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULUN +7 (495) 781 73 02

HacTosiimit 0630p IIpe1oCTaBACH UCKAIOYHTEABRHO B HH(MOPMAILIMOHHOM IOPSIIKE U HE SIBASIETCS IIPEIAOKEHHEM O IIPOBEIEHHH OIlepaluii Ha PBIHKE IIEHHBIX OyMar, U B YaCTHOCTH
pefAOKEHHEM 00 UX IOKYIIKE UAHU Npojaxke. Hacrosiuii 0630p COAepKUT UH(MOPMALIUIO, IIOAYIEHHYI0 U3 HCTOYHHKOB, KoTopble OO0 MK «HO O¢d Oc PunaHc» paccMaTpuBaer B
KadecTBe HOCTOBepHBIX. TeM He MeHee OO0 MK «HO B¢ Oc duHaHC», ero pyKOBOACTBO H COTPYAHHKH HE MOTYT MapaHTHPOBATh aOCOAIOTHBIE TOYHOCTD, IIOAHOTY U JIOCTOBEPHOCTH
Tako¥ MH(OpMAaIlMHM M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTA B CBA3H C €€ HCIOoAb3oBaHHeM. OIleHKM M MHEHHd, IIpe/ICTaBACHHbIE B HACTOSIIEM 0030pe,
OCHOBaHBbI €IUHCTBEHHO Ha 3aKAIOYEHHAX aHAAUTHUKOB KOMIIQHHWH B OTHOILUCHHH AaHAAU3HUPYEMBIX LIEHHBIX 6yMaI‘ U SMHUTEHTOB. BO3Ha[‘p6.)KﬂeHI/Ie AHaAAUTHKOB HE€ CBsg3aHO U HE
3aBHUCHUT OT COAEPKAHHSI aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH IOTOBSIT, HAH OT CYIIECTBA AaBaeMbIX UMH pekoMeHpmauwmi. OO0 MK «HO 3¢ 3¢ PunawHc», ero pyKoBOACTBO U
COTPYAHHMKH MOTYT U3MEHHTEH CBOE MHEHHE B OJHOCTOPOHHEM ITopsKe 6e3 06513aTeABCTBA CIIEIIHAABHO YBEIOMASITh KOT0-AU00 0 Takux uaMeHeHHsxX. OO0 MK «HO 3¢ Oc dunane»,
€ro pyKOBOZCTBO H COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEIIeHHsI KANEHTa, OCHOBAaHHbIE Ha HH(OPMAIINH, CoflepKallleiics B HacTosmeM foKyMmeHTe. OO0
WK (O O Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHUKH TaK:Ke He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIe HMAM KOCBEHHBIE IIOTEPH H/HAM yllepd, BO3HUKIIMN B pe3yAbTaTe
MCIIOAB30BAHUS KAHMEHTOM HH(MOPMAIMK HMAH KaKoi-An0O ee YacTH IIPHU COBEPIIEHHMH omepanuii ¢ uneHHbIMH Oymaramu. OO0 MK O 3¢ Oc Punanco» He Geper Ha cebs
0053aTEABCTB PETYAIPHO OOGHOBAATH HH(OPMAIIHIO, KOTOPas COAEPKUTCHA B HACTOSAIIEM JOKYMEHTE, HAH HCIIPABASITE BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEPIIIEHHBIE B IIPOIIAOM K
YIIOMSIHYThIEe B HACTOSILEM IOKYMEHTE, He BCerfa SIBAIIOTCS HHIUKATHBHBIMH IASl OIPENEACHHS PE3yABTATOB OyMyIIMX caeAoK. Ha CTOMMOCTB, IleHy MAHM BEAHYMHY [0Xoza II0
IIEHHBIM 6yMaI‘aM HUAU TIPOMU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOLAIUEM MOOKYMEHTE, MOILYyT OKa3bIBaThb H€6AaI‘OHpI/I5[THOC EO3]1€I>’ICTBI/IE KOAEGB.HI/IEI O6MEHHLIX KypCOB

BaAmT. I/IHBCCTI/IpOBaHHe B II€HHBIE 6yMBI‘[/I HeCeT 3HAYHUTEABHBIH pI/ICK, B CBsI3H C 4YEM KAHEHTy HeOGXOlII/lMO HpOBOﬂI/ITL COGCTBCHHLIﬁ aHaAu3 pLIHKa U HCCAeIOBaHHE HAAEXKHOCTH
SMHTEHTOB [I0 COBEPIIEHHS CAEAOK. HacTodImii JOKYMEHT He MOXKeT ObITh BOCIIPOM3BENEH ITOAHOCTBIO HAM YACTHYHO, C HETO HEAB3s [eAaTh KOIHMH, BBIIEPKKH M3 HETO He MOTYT
HCIIOAB30BaThCS IASl KaKHUX-AMOO IyOAMKaluii 6e3 IpeaBapUTEeABHOro IHChbMeHHoro paspemenus OOO (MUK O B¢ Oc duuanc». OO0 K O Od Oc duuaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKILIMOHHPOBAHHBIE NEHCTBHUSI TPETHUX AHLL, CBSI3aHHBIE C PACIIPOCTPAHEHHUEM HACTOSILIETO 0630pa HAHM AIOOOM €ro 4acTu.




