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9 aHBaps 2014

MMBB 1462,67
PTC 1390,35
MSCI Russia 758,12
MSCI EM 973,17
S&P 500 1837,49
DJI 16462,74
FTSE 100 6721,78
DAX 30 9497,84
NIKKEI 225 16121,45
SSE Composite (09:00 MCK) ~ 2051,60
VIX 12,87

-0,24%
0,15%
-0,43%
0,17%
-0,02%
-0,41%
-0,50%
-0,09%
1,94%
0,36%
-0,39%

-2,75%
-3,63%
-3,66%
-2,94%
-0,59%
-0,69%
-0,40%
-0,57%
-1,04%
-2,74%
-6,20%

UST2YTM, % 0,43
UST10YTM, % 2,99
UST 10 - TIPS 10, 6.n. 0,69
iTraxx Crossover Europe 5Y, 6.1. 49,08
Russia 30 YTM, % 4,07
Russia 5Y CDS, 6.n. 161,57
Libor 3m USD, % 0,24
Libor 12m USD, % 0,59
USD/RUB NDF 3m, % 6,21
USD/RUB NDF 12m, % 6,16
RUB overnight, % 6,50
Mosprime 3m, % 7,15

USD/RUB LB 32,73
EUR/RUB LB 44,97
Kop3uHa (EUR+USD)/RUB 38,45
USD Index 81,16
EUR/USD 1,36
usb/IpPY 104,83
GBP/USD 1,64
AUD/USD 0,89
USD/CAD 1,08
USD/CNY 6,05

0,31%
0,21%
0,97%
0,22%
-0,30%
0,22%
0,28%
-0,27%
0,50%

0,00%

-0,67%
-0,26%
0,96%
1,21%
-1,29%
-0,38%
-0,70%
0,21%
1,66%

-0,04%

HedTb Brent, USD/6app. (ICE) 107,15
HedTb WTI, USD/6app. (NYMEX) 92,33
HaT. ra3, USD/mIn BTU (ICE) 4,22
300070, USD/yHL,. (CME) 1225,71
cepebpo, USD/yHu. (CME) 19,51

-0,19%
-1,43%
-1,93%
-0,47%
-1,76%

-3,29%
-6,19%
-0,33%
1,69%
0,93%

PbIHOK aKuui

B cpeay, 8 sHBaps, nHagekc MMBbB B nepBoOM NON0OBUHE AHS MOMNbITaACcs
OTCKOYMTb BBEPX, OAHAKO Bbile 1470 MyHKTOB MPOMTU HE CMOT,
M B UTOre 3aBepluns ceccuto B HebosnblwoMm «MuHyce» (1462,67
nyHKTOB, -0,24%). nHaMnka NMKBUAHbIX BymMar npenMyLiecTBeHHO
HeraTMBHasa, cpeau ayTtcanaepos MK Hopwunbckuint Hukenb u
CeBepcTanb. Bbipocnu kotmpoBku akuuii FA3MNPOMa, Pycluapo,
MockoBckon Bupxu.

B CLUA B pekabpe uucno 3aHATbIX B Aekabpe, No AaHHbIM
MHCTUTYTa ADP, yBenuuunocb cunbHee oxuaaHumii (+238 TbiC.),
UTO CTano MPUYMHOWN YKpensieHUs Jonapa Ha BajlOTHOM pblHKE,
BO3BpalleHMsI AOXOAHOCTM AECATUNETHUX KasHauyenCcKknx obnuraymm
K TpexnpoueHTHOMY pybexy m 60KOBOWM AMHAMWUKM Ha (POHAOBOM
pbiHke (S&P 500 -0,02%).

Ony6nuKoBaHHbIN BYepa NMpoToKoNa Aekabpbckoro 3acegaHns FOMC
OPC CLUA nokasan, 4To MHOrMe 4jeHbl KOMUTETa BbICTynawT 3a
OCTOPOXHOCTb MpPU CBOpayYMBaHWUM MporpaMMbl BbiKyrna aKTUBOB,
M, B YaCTHOCTM, No-npexHemy o3aboueHbl TeM, YTO6bl MHBECTOPbI
MOMHWUAK, 4YTO cokpaweHue QE «He npeponpeaeneHo, u b6yaet
3aBUNCEeTb OT AAaHHbIX>».

Ha pbiHkax A3uu Bcnep 3a lUtatamum aAnHamMmka HeyBepeHHas U
pasHOHanpas/eHHas, W3MeHeHus 60/bWUIMHCTBA WHAEKCOB He
npesbiwaeT no moaynto 0,2% (ucknwodeHne - dAnoHusa, Nikkei225
-1,5%). I3 HOBOCTEN MOXHO OTMETUTb 3aMeaIeHne NoTpebuTenbCcKkom
MHONaumn B Kntae oo 2,5%, ceMmMecssyHoro MuHuMMyMa. LleHbl
Ha HedTb Brent c Hayana Hegenu OCTalOTCA B KOHCOAMAAUMW Hapg
oTmeTkol 107 ponn./6app.

Poccuinckumin pplHOK Ha 3TOM (pOHe C yTpa oCcTaHeTcsa B palioHe 1460
MyHKTOB, BO3MOXHOCTb pa3BOpoTa BBEpPX OT TeKyLWWX YpOBHeN
coxpaHseTcsd, noka wuHaekc MMBB yaepxwusaeTr 200-gHEBHYIO
CKONb34LWY0 CpeAHioln. Ha MUpoBbIX pbiHKax B OKyce BHUMaHUA
3acenaHune ELIB, KOTopbI, CKOpee BCEro, OrpaHUYnNTCA 3asiBIEHUSMHU,
a He gencrteusaAMWU. CunbHble AaHHble ADP yBennuymBarT aXXmoTax
BOKPYr oT4yeTa no pbiHKy Tpyaa CLUA 3a nekabpb, KOTOpbIA BblngeT
3aBTpa.
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MaKpOBKOHOMMLIECKaFl CTaTUCTUKaA

JAaTta Bpema CrpaHa MNokasaTtensb Mepuopg ®akt lpea. lepecm.
8aHe 11:00 DE 0O61bem akcnopTa m/m, % (Exports m/m) Hos 0,3 0,2 0,3
8aHB 11:00 DE 0O6bem nmnopTa m/m, % (Imports m/m) Hos -1.1 2,9 3,0
8saHB 11:00 DE Toprosbiit 6anaHc, mapa. espo (Trade balance) Hos 17,8 16,8 16,7
8aHB 12:00 GB MHAeKe LeH Ha xunbe Halifax m/m, % (Halifax house price index m/m) Oex -0.6 1,1 0,9
8aHB  12:00 GB MHaexc ueH Ha xube Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index) [ek 7,5 7,7

8aHB  14:00 EZ Po3HuuHble npogaxu m/m, % (Retail sales m/m) Hona 1,4 -0,2 -0,4
8aHB  14:00 EZ Po3HuyHble npoaaxu r/r, % (Retail sales y/y) Hosa 1,6 -0,1 -0,3
8saHe 14:00 EZ YposeHb 6e3paboTtuubl, % (Unemployment rate) Hos 12,1 12,1

8aHB 15:00 DE 3aKasbl Npom. npeanp-uit m/m, % (Factory orders, m/m) Hosa 2,1 -2,2 -2,1
8awB 15:00 BR Mpom. nponssoactso m/m, % (Industrial production m/m) Hos -0.2 0,6

8awB 15:00 BR Mpom. npownseoactso r/r, % (Industrial production y/y) Hos 04 0,9

8anB 15:30 IN [LeHexHbin arperat M3 2 Hea.r/ 2 Heg,r, % (M3 money supply) 14,9 15,1

8aHB 17:15 US Hosble paboune mecTa B Hec/x cektope - ADP, Tbic. (ADP National Empl Report) Jek 238 215 229
8aHe 19:30 US 3anacbl HedTH: Hea/Hea, MaH. 6app. (EIA weekly crude stocks) 80 03 saWe. -2.675 -7,007

8aHe 19:30 US 3anacbl 6eH3unHa: Hea/Hen, maH. 6app. (EIA weekly gasoline stocks) 0o 03 saHB. 6,243 0,844

8ane 19:30 US 3anacsl AMCTUAAN.: Hea/Hea, maH. 6app. (EIA weekly dist stocks) po 03 aHB. 5,826 5,042

8aue 19:30 US 3anacbl Hep TV B KywuHre: Hep/Hea, maH. 6app. (EIA weekly crude Cushing) £o 03 sHB. 1,100 -0,552

9 AHB 0:00 US MNoTpeb. kpeauToBaHue m/m, S mapa. (Consumer credit) Hos 12,32 18,19 17,90
9 AHB 4:30 AU Po3HMuYHbIe Npogakun M/m, % (Retail sales m/m) Hos 0,7 0,5

9 AHB 530 CN WHAaexc ueH npoussoaurt. r/r, % (PPIy/y) Dek -1.4 -1,4

9 AHB 530 CN WHAeKe notpebuT. ueH r/r, % (CP1y/y) Jex 2,5 3,0

9auB 13:30 GB Toprosbiit 6anaHc, £ mapga,. (Trade balance) Hos -9,730

9auB 13:30 GB Toprosbiit 6anaHc 6e3 ctpaH EC, £ mapa. (Non-EU trade balance) Hos -3,250

9aHB  14:00 EZ WUHAEKC 3KOH. oxknaaHuii (Economic Sentiment) [ek 98,5

9aHe 15:00 DE Mpombiw . nponssoactso m/m, % (Industrial production m/m) Hos -1,2

9aHe 16:00 GB CraBka baHka AHraun, % (BoE rate decision) - 0,50

9aue 16:45 EZ CraBka ELLB, % (ECB rate decision) - 0,25

9auB 17:30 US MepBuyHas 6e3pabotuua, Toic. (Initial jobless claims) 00 04 saHB. 339

9au8  17:30 US AOnsawanca 6espabomua, MaH. (Continuing claims) 10 28 feK. 2,833

9avB  19:30 US 3anace! rasa: Heg/Hen, mapa. ky6. ¢ (EIA weekly natural gas) £0 03 AHB. -97

10 aHB 3:50 JP 30710TOBaNIOTH. pe3epBbl, S mapa,. (Foreign reserves) Aek 1275

10aHB  6:00 CN Toproseblit 6anaHc, mapa. loaHeii (Trade balance) Oek 33,8

10a4B  6:00 CN O6bem akcnopTa r/r, % (Exports y/y) [Jek 12,7

10s4B  6:00 CN 06bem umnoprTa r/r, % (Imports y/y) Oek 53

10sHB8  9:00 JP WHaekc onepex. nHamnkatopos r/r, % (Leading indicators y/y) Hoa 0,7

10sH8 10:30 IN [Leduumt Topr. 6ananca, $ mapa,. (Trade deficit) [ek 9,22

10 aHB  11:45 FR Mpom. npoussoacteo m/m, % (Industrial production m/m) Hos -0,3

10aH8 13:30 GB Mpom. nponssoactso m/m, % (Industrial production m/m) Hoa 0,4

10 a4  13:30 GB Mpom. npownseoactso r/r, % (Industrial production y/y) Hos 3,2

10sHB  14:00 EZ BB okoHuar. k8/k8, % (GDP q/q F) 3 KB. 0,1

10 a8 14:00 EZ BB okoHuar. r/r, % (GDP y/y F) 3 KB. -0,4

10sH8 15:00 BR NHaeke notpeb. ueH m/m, % (IPCA - Extended National CPI m/m) [ek 0,54

10 aHB8  15:30 IN 30n10TOBaNIOTH. pe3epBbl, S mapa, (Foreign reserves) A0 03 AHB. 295,71

10 a8 16:00 IN Mpom. npoussoacteo m/m, % (Industrial production m/m) Hos -1,8

10 a4 17:30 US CpeaHss noyacosas onsarta 1pyaa m/m, % (Average hourly earnings m/m) Oex 0,2

10 sHB 17:30 US CpeaHas NpoAonKuT. paboyelt Hea, (Average weekly hours) Oek 34,5

10sH8 17:30 US YpoBeHb 6e3pabotmubl, % (Unemployment rate) [ek 7,0

10 aH8 17:30 US Hosble paboume mecTa B Hec/x cekTope, Tbic. (Non-farm payrolls) Aek 203

10a48  17:30 CA YposeHb 6e3paboTuubl, % (Unemployment rate) Oek 6,9

10a48  17:30 CA Yucno 3aHATbIX M/M, Tbic. (Employment change m/m) Aek 21,6

10 sHB 19:00 US OnTosble 3anackl m/M, % (Wholesale inventories m/m) Hoa 1,4

10 a8 19:00 US OnTosble npogaxu m/m, % (Wholesale sales m/m) Hos 1,0

10 sHB 19:30 US WHpaeke onepex. nHavkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) 80 03 sHB. 132,9

10 aHB 19:30 US NHaekc onepek. nHavkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 00 03 AHB. 1,8

13 aHB 23:00 US Focypapcs. 6roaxet, S mapga,. (Federal Budget) Dek -135,20

14 avB8 13:30 GB WHaekc notpebut. uen m/m, % (CPI m/m) Jek 0,1

14 av8  13:30 GB UHaekc notpebuT. ueH r/r, % (CPly/y) Oex 2,1

14 av8  13:30 GB WHAeKe ueH nponssoauTt. m/m, % (PPl output m/m) [ex -0,2
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Kapa6aHoBa ApuHa
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YnpaBsieHue gunvHra

npsimon +7 (812) 329 81 71
nob. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

LWeBuosB MNaBen
HayaNbHWUK yrnpaBrieHns

OTpen npopax

[o6. 1195
p.shevtsov@bfa.ru

npamon +7 (812) 326 93 61

Knpko KoHcTaHTUH
HayanbHWK oTAena

OTaen pbiIHKOB aKLUM

no6. 1337
k.kirko@bfa.ru

npsmont +7 (812) 329 81 92

MouceeB Anekcei nob6. 1286
MO HayanbHUKa oTaena a.moiseev@bfa.ru
XpaHoB AMUTpUiA nob6. 1241
BeAYyLMIA aHannTuK d.zhdanov@bfa.ru
HoBo>xunos flkos 0o6. 1222
aHanUTuK j.novozhilov@bfa.ru
OHukcuMmoBa KOnus no6. 1281
aHanUTUK j.oniximova@bfa.ru
MNpyaHukoea JliogMuna no6. 1154

CrMeumnanucT no GuUHaHCoOBOMY l.prudnikova@bfa.ru

Mo4eNTMpoBaHUIO

Mywko AnekcaHap
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a.glushko@bfa.ru
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no6. 1650
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lupokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAen ToBapHbIX PbIHKOB

HapopoBbiii PomaH
HayasbHWK oTaena

KasaHueB Cepre#
Tpenaep

npsamon +7 (812) 329 81 98
no6. 1144
r.narodovyy@bfa.ru

nob. 1168
s.kazantsev@bfa.ru

OTAaen gunepcKkux onepauum

Bo3HbI Anekcen
HayanbHuK oTaena

Asyraes PomaH
rnaBHbIN cneunanncT

no6. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTAen AeHEeXXHOro M BaJIlnTHOro pbiHKOB
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OneiiHuk Nasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru
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p.oleynik@bfa.ru

HacToawmnii 4OKYMEHT noAroToBsieH aHanutudeckum otaenoMm OAO «BaHk B®A» M HOCUT UCKIOYUTENBHO WMHMOPMAaLMOHHbIN
xapakTtep. Bce oueHKM M MHEHUS, BbICKa3aHHblE B OTYETe, NpeacTaBnsfloT coboW He3aBUCUMOE CyXAEHWe aHaNUTUKOB Ha AaTty
BbIxoAa oT4yeTa. Bo3HarpaxaeHve aBTOPOB OTYETAa HW MPSAMbIM, HU KOCBEHHbIM 006pasoM He yBSiI3aHO C MNpPeACTaB/IEHHbIMU
B oTyeTe Toukamu 3peHns. OAO «BbaHk BOA» ocTtaBnseT 3a cobor NpaBO M3MEHSATb BbiCKa3aHHble OLEHKU U MHeHUsa B ntoboe
BpeMsi 6e3 npeaBapuTenbHOro yeseaomneHuns. MHgopmauns, cogepxaliasacs B oT4eTe, nosyvyeHa M3 UCTOYHUKOB, NMPU3HaBaeMbIX
HaMW AOCTOBEPHbIMU, OAHAKO He CYLLEeCTBYeT HWKaKUX rapaHTui, YTO yKasaHHas WHQopMauus SBASETCH MOSHON U TOYHOWM,
W, COOTBETCTBEHHO, OHa He A0/HKHa paccMaTpMBaTbCsl Kak MosHas M ToyHas. Mbl ocTaBnsieM 3a coboil mpaBo He O6HOBNATHL
NHMOPMaLMIO Ha OCHOBE HOBbIX AAHHbIX MO0 MOMNHOCTBIO OTKasaTbCs OT ee ocselleHns. OAO «baHk BOA» 1 ero COTpyAHWUKM
MOryT UHBECTMPOBATb, BbICTYNaTb MapKeT-MenkepoM WM COBepLIaTb MHblE CAENKN B KayecTBe npuHumMnana ¢ MHBECTULMOHHbIMU
WHCTPYMEHTaMu, yrnoMsHyTbiMM B HacTosuwem otyeTe. OAO «BbaHk BOA» NpoBOAUT BHYTPEHHIOK MOJIUTUKY, HaMNPaB/EHHYIO Ha
npeaoTBpalleHne MNoTeHUManbHbIX KOHMANKTOB MHTepecoB. OAO «BbaHk B®A» n ero cCOTpyAHUMKWM He HeCyT OTBETCTBEHHOCTMU
3a NPsSMOM MNN KOCBEHHbIW yliep6, HacTyNMBLUMIM B pe3ysibTaTe MCMNO/b30BaHMA HacToswen nybnvkaumm nnm ee coaepxaHus.



