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POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKuKn nyyLe/xyXe pbiHKa*
144840 1835.70 112.38 16276.00 1494.83 268% MO3CK
‘ f f ‘ 2.41% MockoBckast GHpxa
2,13% COMNEPC
0.23% -0.04% 0.18% 0.60% -0.44%
1,31% Ypankanmit
1,29% K MWK
B OXKNLAHAM OTKPBITIAA o
BHewHUA (POH — ymepeHHO HeraTUBHbIN. IVIZelelEENeoelEile R oSN/ WalcIV o [Slearel/E 197% Aspocrior
PYIOT Pa3HOHaNPaBIeHHYIO AVHaMIIKY . AMEPUKaHCKA PbIHOK Mpocen B npenenax 0,3%. B -
A3 OOHO3HAYHOW KapTWHbI HE HabnoaaeTes. HeddTe K OTKPLITVIIO TOProB Ha POCCUACKOM 2,00% Meyenn
PbIHKE TOPryeTcs C MoBbileHvemM Ha 0,2%. B TekyLlen cutyaumy Mbl nosaraem, YTo poc- 264% Pacnaackas
CUNCKMIA PBIHOK OTKPOETCH HEMTPanbHO. [loanepxka no vHaexkcy MMBB HaxoouTsesd Ha
ypoBHe 1500 NyHKTOB, COMpOTMBAeHME — 1535. BnusiHne Ha xof TOPro ByAeT OkasblBaTb . -3,34% MOCTOTPECT
HOSABPLCKOE 3HaYEeHME MHOEKCA AENOBOV aKTUBHOCTY B MPOMBILLNEHHOCTY DPB Yvkaro. ﬂgﬁ:jgm SELW 8 cpasHeHY ¢ vhaecom MVBB.
.[LBMMVU—“/' E CDAKTOPbl Akumn Pacnagckovienteileeny
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POCCWA
3 ATy SaBepUMCS

YMEPEHHBIM CHYDKEHVEM OCHOBHBIX MHAEKCOB. Hayano Toproe xapak-
TEePM30BaNOCL Pa3HoHanPaBneHHbIM aBvxeHeM. POHAOBLIE TOPMM B
AnoHnm 3aBepLUMnMCh PocToM mnHaexca Nikkel, Brvanme Ha anHamm-
Ky VHOVKaTOpa OKasblBanv OrnyonmkoBaHHbIE B TeYeHK e TOProBOW cec-
CUIN MAKDOSKOHOMUHECKME MOKA3ATENN ANOHCKON S3KOHOMUKM, KOTOPbIE
B LIENIOM AEMOHCTRVPYIOT MPUSHAKM XK3HM SKOHOMMKI, YTO MPVIBMexa-
€T VIHTEPEC MHBECTOPOB K akUM/AM. Tak, NOTPEOUTENLCKME LIEHB! B HOS-
Ope 2013r. Bbipocv Ha 1,5% B rOA0OBOM MCHNCTIEHNM, YTO ABISETCH Ca-
MbIM OVHAMYHBIM POCTOM B HOSOPE 3a NOCNENHVE NaTs NeT, POCT Npo-
MbILLMEHHOMO MPOM3BOACTBA 3a HOAOPbL 2013, cocTasu 5% B rod0BOM
NCHUACTIEHNM, HECMOTPS Ha TO, YTO B MECAYHOM MOKasaTenb MOBbICKT-
CA TOMBKO Ha 0,1%, YTO OKazanoch Xy»xe, Yem OXxuUaanv asanuiTukm. [1o-
Cne pasHoHanpasneHHOro Havana MHaYMKaTop NOApOC A0 BHYTPMAHER-
HOro MakcKMyMa Ha ypoBHe 1504,9 nyHkTa. OaHaKo No3Ke HaCTPOEHMS
Ha PbIHKE YXyAWMIMCh. [10 UToram TOProBoM ceccun 27 Aekabps vH-
nexc MMBB noHmanncs Ha 0,4% v ocTaHoBMNCS Ha oTMeTKe 1494,8 nyH-
KTa. HepTerasossii CEKTOP 3aBEPLUMT TOPIW CHKEHWUEM, MK 3TOM
HedpTAHbIE dObIOYEPChI BEYEPOM B MATHKILY TOProBaICh Ha MONOXA-
TeNbHOW TepPUTOPUK. TRENAEPHI OXMMaANM exeHeneNsHble AaHHbIX Mit-
H1cTepcTea sHepreTvki CLUA o avHamyike 3anacos HedpTw. o mpo-
rHO3aM aHanTVIKOB, KOMMepPYeCKMe 3anackl HedpT B CLLIA 3a Hemenio
no 20 fexabpsa CHM3MNCL Ha 2,3 MITH Gappenei, a 3anackl 6eH3uHa BO3-
pocv Ha 1,3 MnH Gappeneit.

26 nek 27 pex

- @rloyepc Ha S&P B MmHyce

Ha 3,1%. MexamyHapOoOHOe pPEeUTUHIO-
BOe areHTCTBO Moody's noarsepamno
KOPMOPATVBHLIA PENTUHE YrMedodbisa-
IOLLEN KOMMNaHny Pacnaackasd Ha ypoB-
He B2 11 pefTHT BEpOSTHOCTU edDor-
Ta - Ha yposHe B2-PD. [pv aTOM areHT-
CTBO YNYYLUMIO MPOrHO3 MO PEVTUHIaM
C «HEraTVBHOMO» Ha «CTAbMIBHEINY.
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MINPOBbIE PbIHKIA
SasepWIV TopHY 8 06N

CTV HyneBown oTMeTKM. [locne kaTonuyeckoro PoxxaecTsa brpxm npe-
ObIBaSIN B CMOKOMHOM COCTOAHMM, MPOAOIKAsA OThIrPbIBATL UTOMM 3ace-
naHus FOMC 1 Hamepermss MB® NoBbICKTL MPOrHO3 MO SKOHOMNYECKO-
My POCTY CTPaHbl. T0pry Ha dOOHAOBbIX PhIHKaX B MNATHMLY NpOTEKaM
[I0OBOSILHO BANO Ha HE3HAYMTESBHLIX 0ObemMax W MHOEKCH Dow Jones v
S&P 500 domrHMLLIMPOBaN OaKTUHECKM Ha YPOBHSAX MPedplayLLero OHd.
Heckonbko 6omblile noTepan vHoekc Nasdaq B pesynstarte OTCTynne-
HMA MO MTOraM TOPIoB Psda 3HAKOBLIX KOMMaHMIA BbICOKOTEXHOMOMMY-
HOMO CekTopa. B Uenom »e 3a Helemno, UMEBLLYIO COKPaLLEHHbI BUp-
YKEBOW MpachVik B CBA3W C NpasaHoBaHvem PoxxaecTsa, Tpvaga OCHOB-
HbIX JDOHAOBbIX MHAEKCOB A0GMNACh MPUIMHHOMO BeIMMpbILA. 3aBepLua-
OLLACS TOM, €CNV He MPOV30MAET 3HAYMTENBHOE NafeHne OT AOCTUr -
HYTbIX OTMETOK 3a 2 OCTaBLUMXCS OMPMHKEBLIX [IHS, CTAHET CambIM YCMeLL-
HbIM AN nHaexca Dow Jones ¢ 1996 ., a and nHaexca S&P 500 - ¢ 1997
r.

[o nToram Toprosow ceccum 27 nexabps nHoexkc Dow Jones industrial
average He3Ha4YMTEeNbHO CHU3WICA A0 OTMETKM 16478,4 MyHKTOB, WH-
fekc Standard & Poor's 500 Takke NPOAEMOHCTRMPOBAIT HESHAYMTEN b~
HOE CHWKEHWE U 3aKpbIcd Ha ypoBHE 1841,4 nyHKTOB, nHdexc Nasdaq
Composite cHmaunes Ha 0,3%.

Bymary Twitter ynanmm Ha 13% BCNeOCTBME NOHVPKEHNA PEKOMEHAATENb-
HOW OLIEHKM MO ero akLwsM aHanuTVikamy Macquarie Securities, cumTaio-
LLMI X TEKYLLIMN DENTVHT 3aBbILLEHHbBIM.

26 nek 27 pek

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

[aHHble Ha 26.12.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue* 0 C P RUR 2281.31 65.24 0.00% 0.00% -0.72% 2.11% 7.27% 3.26% 8.70%
Atcomor — JloxoHbii* 0 0 P RUR 2289.84 107.97 0.00% 0.00% -0.35% 081%  2.96% 4.06% 24.94%
Abcomor — [lepenextiBa* 0 )i P RUR 1145.36 28.59 0.00% 0.00% -3.02% -0.81% 9.85% 1.24% -15.40%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 0.00% 4.65% -11.87%  -16.31%  -41.30% -70.57%
bara 12 Kpacuix Boporax — o ¢ P RUR 14168.33 12.06 0.08% 0.51% -0.14% -0.36%  190%  066%  -21.19%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 8.63% 0.53% 6.65%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -0.29% 0.23% -13.00%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 6.21%
3enur — BamorHsiit 0 A r usb 967.63 100.28 0.68% 3.24% 1.73% -452%  1641%  -4.75% -6.84%
3enut — Beunble HEHHOCTH (0] T r RUR 49539.55 364.19 1.38% -1.18% -2.82% -4.55% 1.71% -12.14% -14.81%
3enur — JIoX0/Hbli (0] A P RUR 49846.19 540.19 -0.40% 2.23% 2.54% 0.36%  17.64%  -5.84% -19.87%
3enut — Jloxonsiii |l 0 A P RUR 6966.97 273.73 -0.42% 2.23% 2.48% 2.84% 18.13% -5.91% -17.57%
3enut — OcHoBa KanmTana 0 A P RUR 2179.59 30.55 -0.31% 1.96% 2.28% 1.09%  16.19%  -6.50% -15.34%
3ennt — [lepeneKTHBHbL 0 A P RUR 5272.01 76.34 -0.44% 2.27% 2.38% 0.53% 18.21% -1.76% -17.45%
et — Tuxas rasatb 0 0 P RUR 67664.15 101.93 0.05% 0.72% 0.25% 0.82% 6.81% 7.16% 18.13%
Kpoce — KorcepsatupHblii* 0 A P RUR 141863.89 39.34 0.00% 0.56% 1.40% 2.82%  1598%  13.96% 7.22%
Kpoce — ChanarcpoarHbiii™ 0 A P RUR 57364.35 227 0.00% 0.89% 2.39% 3.26% 19.74%  14.31% 0.17%
Coapstsekuit kpeaut — CaBsHCKiif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 1.01% 5.85%
Crapsckuit kpegut — Xek-Gony 0 A P RUR 10261.91 57.54 0.00% 0.00% 0.00% 1.50% 6.69% 20.80% 68.72%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 4.97% -20.17% -32.24%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 6.62% 878% 20.16%
Tardonnbank — Doy crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.08% 6.36% 1099%
TpancKpemntbank — Marucrpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% .0.39%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -19.07%
TpancKpemurBank — JlokomoTHs 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.55%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 18.21%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -10.95%
Oueprotpancoank — Turaps -

A P RUR 723. . -1.879 -1.109 -0.689 1.859 14.879
DPOCCHIiCKHE ALK 0 v 898 0.80 87% 0% 068% 8% 87% -20.56% -56.81%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 27.07% 32.63%
M2M Hpaiiser Bark — O C P RWR 49717 107 000%  000%  055%  046%  4.49% , .
COanancnpoBaHHbLi* 8.24% 3.94%
M2M Ilpaiiser bank — CrabubHelit 0 0 P RUR 16320.39 4.96 0.00% 0.00% 0.51% 3.22% 6.40% 15.05% 36.64%
M2M Tlpaiiser bank — o 5 0809 0410 o
Sberrmnii 0 A P RUR 5049.51 1.80 0.00% 0.00% 0.80% 0.41%  14.88% 7.01% 11.47%
M2M llpaiiser Baitk — O T r RUR 807978 19.22 000%  000%  275%  025%  345% .
Merammeckiii* -13.67%
M2M Ilpaiiset bark — Wrzexc +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -0.43% 750%
Kpoce — WuBecTuumonmsiii* 0 C P RUR 123669.89 17.43 0.00% 0.74% 1.80% 364%  19.63% 16.25% 12.32%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



