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Ha doHe abcomntoTHOro WTWMS Ha PbIHKE CaMOW XXMBOW BamnoTOM oKasanach sinoHckas neHa, kotopas
OTKpblIfa Topru 26 ssHBaps C rarnom NpoTUB KIOYEBbIX MUPOBLIX BantoT. CHMKEHNE NpPOorHo3oB
aKOHoMMYeckoro pocta baHkom AnoHuKM 1 packon B ero psigax, OCHOBaHWEM Afst KOTOPOro CTanu pasHble
B3rNs4bl HA AanbHeNnLWyo aMHamuky BBI, yecunmneatoT BEpOSITHOCTb pacLUMPEHMS MakeTa CTUMYMMPYHOLLMX
Mep Ha ucxoge 1-ro kBaptana 2014 roga.

LleHTpobaHk CTpaHbl BOCXOASALLEro CoMHLua NOHU3MM NPOrHo3 pocTa peansHoro BBl B crieaytowem rogy ¢
1,5% 0o 1,4%. NnannpyeTcs, 4TO MO UTOraM TEKYLLEero roga OCHOBHOW MakpO3KOHOMUYECKMIA NoKa3aTernb
OOCTUTHET oTMeTku 2,6% r/r., a ero 3ameaneHune B 2014-m Oyaet o6ycrnoBneHo NOBbILLEHNEM Harnora ¢
npogax. MNpu aTOM OXNOAHUSA Y)KECTOUEHUS HANOrOBOW NONUTUKN ByayT CTUMYNMPOBATL POCT NoTpebrneHus
B 1-m KBapTane, 4To NONMOXUTENbLHO oTpasuTcsa Ha BBIT.

MporHo3 nNo MHAeKCy NoTpebutenbckux LeH coctaenseT 3,2% C y4eTOM NOBLILEHNST KOCBEHHOIO Hanora u
1,2% 6e3 ero yyeta. B 2013 rogy CPI gormkeH gocturHytb otmeTkn 0,7%.

B uenom nporHosbl BrionHe agekBaTHble, ogHaKko nyGnvkauus npoTokona nocneaHero 3acegaHus baHka
AnoHun BHeCNa CyMATULY B psifibl Y4aCTHUKOB BantoTHOro peiHka. OMH U3 NpeacTaBuTenei perynsatopa
3aaBun, 4to 3ameaneHne BBl B 3-M kBapTane — He BpeMeHHOe siBNieHVe, a HoBasi TeHaeHuus. VIHBecTMumm
M 3KCMOPT NadatoT, a noTpebneHne 3ameqnsetcs. HyxHo 4To-To genatb. Y pbIHOK BOCNPUHAN AaHHbIA cnny
KaK CMrHars K BO3MOXHOMY pacLUMpPEHUIO NakeTa CTUMYNMPYIOLLMX Mep B MapTe-anpere, To eCTb B TO Bpems,
Korga niaHupyeTcs MOBbLILLEHWE Harora ¢ NMpogax.

PasHoHanpaBneHHOCTb AeHEXHO-kpeanTHom nonutunkm ®PC n baHka AnoHnn co3gaeT bnaronpusaTHble
BO3MOXHOCTU ANg NpogosmkeHnsa socxogaliero Tpenga no USD/JPY. MNocnegHue nHankaTtopsl,
XxapaktepusytoLume akoHoMuky CLUA, okaszanuch nyylle oxuaaHui. B yacTHOCTH, KONMYECTBO Npoaax
HOBbIX JOMOB B OKTsIOpe Oblfio NEpPeCMOTPEHO B CTOPOHY MOBbLILLEHWS U AOCTUIO OTMETKN 474 ThiC.,
MakcumanbHon ¢ neta 2008 roga, a 3akasbl Ha ToBapbl ANMMTENBLHOMO MCMOMb30BaHNS B HOSOpe NpodomKUIn
BOCXOASLLYIO AMHAMUKY, KOTOpasi cTapToBarna B uiore.

TexHnyeckn napa USD/JPY yBepeHHo gBuraetcsa kK otmeTke 105 neH 3a gonnap.

LS B 1T, el B 434 100 BT O
1T e T TR 22 DT S e

EREE N R RSN w __

i ry

= I F e . E 1 E EL 1 E I I 1= 1] ! E]

!
= [ Foramna —— =

Ha gHeBHOM rpadmke aktyaneH nattepH My0bokoBogHOro kpaba, KOTopbI Nocne AOCTUXKEHWS LIeNeBoro
opueHTupa Ha 161,8% (102,7) yBepeHHO ABUHYNCA ganblue B HanpaeneHun 224% (105,2). MNpeabigywmn
YPOBEHb HbIHYE BbICTYMAET B PONM 3HA4YMMOM Noaaepxku, Tem donee 4to npubnmnsnMTensHO B 3Ton obnactum
npoxoauT ckonb3asiwas cpeaHas (EMA21).
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Ha yacoBowm rpadmke KOTMPOBKM M3MEHSIIOTCS B pamKax naTtTepHa rapMoHu4Horn Toproenun AB=CD,
0603Ha4YeHHoro cnHuM LBeToMm. Ero Tapret Ha 161,8% (105,2-105,3) cooTBETCTBYET LIENIEBOMY OPUEHTUPY,
noctaeneHHoMy mogenbto Kpaba Ha AHEBHOM BpeMeHHOM MHTepBane. He cnegyet Takke 3abbiBatb 06
ypoBHe 127,2%, K KOTOPOMY napa nogoLUna BrfoTHYHO.

O6nacTtu npeabiayLWmx NoKynok pacnonoxeHsl Ha 102,8-103,3 (1) n 103,85-104,1 (2). 3aecb Haxooutcs
nogaepkka, YTo kacaeTcsi ConpoTuBneHns, 0603Ha4eHHOro KOPUYHEBBLIM LIBETOM (3), TO OHO GbIro ¢
NerkocTblo NporiaeHo «bblkaMuy, B pesynerarte Yyero obpasoBancs ran.
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