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3akp.

MMBbB 1501,12
PTC 1447,50
MSCI Russia 791,34
MSCI EM 995,35
S&P 500 1833,32
DJI 16357,55
FTSE 100 6694,17
DAX 30 9488,82
NIKKEI 225 16009,99
SSE Composite (09:00 MCK) 2079,07
VIX 12,48

3akp.
UST2YTM, % 0,40
UST10YTM, % 2,98
UST 10 - TIPS 10, 6.n. 0,77
iTraxx Crossover Europe 5Y, 6.n. 49,08
Russia 30 YTM, % 4,11
Russia 5Y CDS, 6.n. 168,27
Libor 3m USD, % 0,25
Libor 12m USD, % 0,58
USD/RUB NDF 3m, % 6,23
USD/RUB NDF 12m, % 6,20
RUB overnight, % 5,80
Mosprime 3m, % 7,22

3akKp.
USD/RUB LB 32,63
EUR/RUB LB 44,65
Kop3uHa (EUR+USD)/RUB 38,10
USD Index 80,67
EUR/USD 1,37
usD/IPY 104,36
GBP/USD 1,63
AUD/USD 0,89
USD/CAD 1,06
USD/CNY 6,07

3akp.
HedTb Brent, USD/6app. (ICE) 111,90
HedTb WTI, USD/6app. (NYMEX) 99,22
HaT. ra3, USD/mIn BTU (ICE) 4,42
3051070, USD/yHu,. (CME) 1204,40
cepebpo, USD/yHu. (CME) 19,53
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N3m.
AeHb, %
-0,35%
-0,45%
0,00%
0,00%
0,29%
0,39%
0,23%
0,94%
0,76%
-1,30%
-4,29%

U3m.
AeHb, 6.n.
1,60
5,40
3,70
-1,25
0,00
6,21
0,10

0,00

AeHb, %
-0,98%
-0,96%

0,15%
0,07%
-0,03%
0,01%
-0,16%
-0,03%

0,04%

0,00%

U3m.
AeHb, %
0,30%
0,31%
-1,05%
0,08%

0,88%
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N3m.
Hend., %
0,96%
1,66%
1,91%
0,27%
2,94%
3,04%
3,21%
3,55%
2,71%
-2,29%
-23,01%

Hea., 6.n.

Hea., %
-0,72%
-1,35%
-0,70%

0,57%
-0,04%
0,10%
-0,27%
0,59%

-0,63%

-0,00%

U3m.

Hea., %
3,19%
2,06%
3,01%
-1,09%

-0,96%

PbIHOK AKLIMI
26 0eKkabpa2013

PbIHOK aKuui

B cpeay, 25 Aekabps, BbIXOAHOM Ha 3aMagHbIX NAOLaAKax obecneynn poccuinckomy
PbIHKY pe3Koe CHUXeHWe TOProBon akTUBHOCTU. MHaAekc MMBB 6onblwyto YacTb
[OHA KOHCONMAMPOBaAcA B y3KoM ananasoHe 1505 — 1510 nyHkToB. OgHaKo 6anke
K Beyepy [aB/ieHMe NPoLaBLOB HEMHOIO YCMAUAOCH, OTNPABUB MHAEKC B pPalioH
NoNyTOPATbICAYHOM OTMETKM, Ha 3aKpbITUe OH cocTaBma 1501,12 nyHKkToB (-0,35%).

Cpeav nnaepos pocTa No UToram gHa akuum Pacnagckon, Antek 3616, MeradoHa.
B nmepsom swesoHe NpPUMMEPHO B MOAYMPOLEHTHOM «MN/OCE» OKa3aAUCb aKuuu
BTE u MK Hopwunbckuin Hukenb, xyxe pbiHKa akuuu [A3MPOMa u npedbl
CypryTHedTerasa. B aytcaingepax aHa COJIJIEPC, Meuen, Cuctema, OlK-5, pap
Pycana, Ypankanmi.

B A3uu c yTpa pacTeT ANOHCKUI pbIHOK, nHAeKc Nikkei225 ob6HoBAsSET WeCcTUNeTHUN
MaKCMMYM, KONMYECTBO [AOMOB, HayaTbiXx MOCTPOMKOM, yBennumnocb B Hoabpe
3aMeTHO CUNbHEee NPOrHo3os (+14,1% r/r). B TO ke Bpems, MHAEKCbI Pa3BMBAOLLMXCA
PbIHKOB pernoHa npubasnatoT He Hosee YeTBEPTM MPOLEHTA, a KMTalcKuit Shang-
hai Composite (-1,4%) cHuKaeTca HecmoTpA Ha 120-neTue co AHA poxAaeHus Mao
L3sayHa.

BONbWWHCTBO €BPONEeNCcKUX PbIHKOB, B TOM yucne fepmaHusa u BennkobputaHms,
CeroAHs MNo-npesKHemy 3aKpbITbl, TaK 4YTO, NO KpalHeWh mepe, A0 aMepUKAHCKOWM
CTAaTUCTUKK (erKeHedeNbHble [AaHHble MO PbIHKY TPyAa) BHewHWi ¢oH byaeT
0oCTaBaTbCA HelTpanbHbIM. HedTb Brent, Kak v nepepg, Poxkaectsom, Ha yposHe 112
aonn./6app.

Poccuitckuii pbIHOK He pOoC HM B Hayane HeAenw BCae, 3a BHELWHMMM NJoWwaaKkamu,
HU BYepa B OTCYTCTBME BHellHero ¢oHa, Tak YTO BEPOATHOCTb NOXoAa BBEPX A0
KOHLUA roga npeAacTaBAAeTCs 3aMeTHO MeHbLUel, YemM HEeCKONbKO AHel Hasapg,.
CerogHa gnsa nHaekca MMBBE BaxHO yaeprKaTb noagepkky 1500 nyHKTOB, TakK
KaK MHaye KOHeL, rofa MOXeT MPOWTM U BOBCE MOJ 3HAKOM KOPPEKLMOHHbIX
HaCTPOEHMUN.

[HeBHOM rpaduKk nHaekca MMBB

1600 -

1550

1500

1450

1400

1350 -

1300

P @ & & L L & &

RO R R D A

& & ® & o o L N
——EMA(50) ——EMA(200)

Ctp.1m33



26 pekabpa 2013

[daTta Bpemsa CrpaHa
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

MokasaTtenb

3akasbl Ha CTponTeNbCeTeO 1/r, % (Construction orders y/y)
Hogoe ctpouTenscTeo r/r, % (Housing starts y/y)

MepBuyHan 6e3paboTnua, Toic. (Initial jobless claims)
Lnawanca 6e3pabotnuya, maH. (Continuing claims)
[OeHexHbil arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

MexayHapoaH. pesepsbl, $ mapa. (Central Bank reserves)

MHaeKe noTpebuT. eH r/r, % (National CPIy/y)

MHaeKke notpebuT. LeH 6a3oBbiit r/r, % (National CP1y/y)

MHaekc noTpebuT. LeH 8 Tokuo r/r, % (Tokyo CPly/y)

MHaeKke notpebuT. LeH 6a3oBblit B Tokuo r/r, % (Tokyo CPly/y)

Pacxoabl somoxo3ssitcts r/r, % (All household spending y/y)

YposeHb 6e3paboTuubl, % (Unemployment rate)

CooTHOLWEeHMe HOBble BakaHCKM / uncno couckatenelt (Job /applicants)
Mpom. Npon3BoACTBO NpeasapuT. M/Mm, % (Industrial production m/m P)
Po3HuuHble npogaku r/r, % (Retail sales y/y)

NHAEKC LieH Npown3soanT. m/m, % (Producer prices m/m)

30/10TOBaNOTH. pe3epBbl, S Mapa, (Foreign reserves)

MHaeke onepex. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHaeKc onepex. nHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

HesasepLu. npoaaku kunbi m/m, % (Pending home sales m/m)

Toprosblit 6anaHc, MapaA. toaHei (Trade balance)

06bem akcnopTa r/r, % (Exports y/y)

06bem umnoprta r/r, % (Imports y/y)

30n0TOBaNIOTH. pe3epsbl, S Mapa,. (Foreign reserves)

OnToBble LeHbl M/m, % (Wholesale price index m/m)

OnTosble ueHbl r/r, % (Wholesale price index y/y)

Po3HuuHble npogaku m/m, % (Retail sales m/m)

Po3HuuHble npogamu r/r, % (Retail sales y/y)

[OenexHblit arperat M2 r/r, % (M2 money supply y/y)

Po3HuuHble npoaau cetm ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogau cetm ICSC r/r, % (ICSC chain store sales y/y)
Redbook: posHuuHble npogaxm m/m, % (Redbook m/m)

Redbook: posHuunble npoaaxm r/r, % (Redbook y/y)

MHAeKc LeH Ha skunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
YuKarckuii MHAEKC AenoBoit aktmeHoctM (Chicago PMI)

MHaeke notpeb. gosepuma (Consumer confidence)

MHaeKc LeH npounssoaut. m/m, % (PPl m/m)

MHaeke ueH npoussogur. r/r, % (PP1y/y)

MHAEKe Aen0BOM aKTMBHOCTY B MPOM. OKoHuYaT. (PMI Manufacturing F)
MHZEKe 4enoBoit akTMBHOCTU B MPOM. OKoHuaT. (PMI Manufacturing F)
MHAeKe Aen0oBoit akTMBHOCTM B MPOM. 0KoHuar. (PMI Manufacturing F)
MHZeKe AenoBoit akMBHOCTM B Npombiw . (PMI Manufacturing)

MHaeKe aenoBoit aktmeHocTM ISM B npouss. cektope (ISM Manufacturing)
MHZeKc LeH B npou3s. cektope ISM (ISM Mfg Prices Paid)

Pacxozbl Ha cTponTenbetBo M/M, % (Constriction spending m/m)

Toprosblit 6anaHc, $ mapa, (Trade balance)

[LeHexHbli arperat M3 r/r, % (M3 money supply y/y)

MoTpeb. kpeantoBaHue, £ mapa. (BoE consumer credit)

YucToe KpeauT-ue Ha NoKynKy xuibs, £ mapa. (Mortgage lending)
0p06p. 3aABKM Ha KUNULLHbIE KpeauTsl, Tbic. (Mortgage approvals)

OueHKa MHAeKca NoTpebuT. ueH r/r, % (CPIl estimate y/y)
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ExxeAHEBHbIN 0630p: PbIHOK aKLUA
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61,1
71
379
2,884
14,5
512,7

11
09
09
06
0,9
40
0,98
1,0
23
0,2
295,52
130,9
2,1

-0,6

338
12,7
53
3,66
-0,2
2,2
-0,8
-0,2
142
14
2,7
-1,0
3,9
13
63,0
70,4
-1,5
1,6

47,1
54,2
52,7
584
57,3
52,5
08
1,740

1,4
0,460
1,200
67,70

0,9
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MUHBecTULMOHHAA KomnaHuAa BOA

KnueHTtcKkuii otgen

client@bfa.ru

197101, CaHkT-MNeTtepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOP»

Ten.: +7(812) 329 81 81 (ocHOBHOM)
dakc: +7 (812) 329 81 80
info@bfa.ru

www.broker.bfa.ru

OTpen 6poKepcKkux onepauumin

npamoii +7 (812) 329 81 99

MBaHoB HuKonaii
HauyanbHuK oTaena

Tpadumos Masen
cneuuanuct

BaHK BOA

nob. 1888
n.ivanov@bfa.ru

£06. 1899
a.trafimov@bfa.ru

LllekuHa Enena
HavyanbHUK oTAena

Kpocc AHHa
cneuuanuct

Kapa6aHoBa ApuHa
cneyuanuct

YnpasneHue guUnuHra

npamoin +7 (812) 329 81 71

106. 1874
e.schekina@bfa.ru

£06. 1887
a.kross@bfa.ru

£06. 1873
a.karabanova@bfa.ru

197101, CaHkT-MNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOP»
Ten.: +7 (812) 458-54-54 (ocHOBHOM)

daKc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

AHaNUTUYECKUIA oTAen

research@bfa.ru

Aémun fenuc, CFA
HayvanbHWK oTaena

Mowucees Anekceii
3aMecTUTe/Ib Haya/ibHMKa oTaena

¥paHos AmuTtpuii
BeAyLMNIA aHANUTUK

Hosoxxunos fikos
AHANUTUK

OHukcumosa Onuna
aHANINTUK

MpyaHukosa Jlloamuna
cneunannct no GUHaHCOBOMY
MOEeNNpPOBaHNIO

no6.1284
d.demin@bfa.ru

nob. 1286
a.moiseev@bfa.ru

£06. 1241
d.zhdanov@bfa.ru

[06. 1222
j.novozhilov@bfa.ru

£06. 1281
j.oniximova@bfa.ru

006.1154
|.prudnikova@bfa.ru

dunuan “Naseneuknii” baHka BPA B r. MockBa

115054, MockKsa,

KocmogammaHckas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOM)
dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk JaHuun
BULLe-NPE3UAEHT, AUPEKTOP
npescTaBUTeNbCTBA

Fop6yHoB Muxaun
BULLe-NPE3nAEHT

006. 1601

d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

Lesuyos Maesen
HaYaNbHUK ynpaBaeHna

OTaen npogax

006. 1195
p.shevtsov@bfa.ru

npamoii +7 (812) 326 93 61

Kupko KoHcTaHTUH
HaYyaNbHUK OoTAEeNna

OTAen pbiHKOB aKuui

n06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

Heaymos Amutpuii
HavyaNbHWK oTAeNa

LLinpokos Cranucnas
Tpeipep

OTaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

£06. 1053
s.shirokov@bfa.ru

npamoi +7 (812) 329 81 98

Hapopaosbiiit PomaH
Haya/NbHUK OTAeNa

KasaHues Cepreii
Tpeigep

OTaen punepckmx onepauuii

no6. 1144
r.narodovyy@bfa.ru

006.1168
s.kazantsev@bfa.ru

Bo3Hblli AneKceit
HavyanbHWK oTaena

A3yraes PomaH
rNaBHbIN cneunanucT

£06.1010
a.voznyi@bfa.ru

006. 1032
r.dzugaev@bfa.ru

OTaen peHeXKHOro 1 BasloTHOrO PbIHKOB

Typaes Amutpunii
HavanbHuK oTaena

OneiiHuk MaBsen
rAaBHbIN CNeumanmucTt

no6. 1157
d.turaev@bfa.ru

£06.1098
p.oleynik@bfa.ru

HacToswwmin [OKYMEHT noarotosneH aHanutudeckum otaenom OAO «BbaHK BOA» M HOCUT MCKAOUMTENBHO MHGOPMALMOHHBIN XapakTtep. Bce oueHKu
N MHeHUs, BbICKa3aHHble B OTYeTe, MPEACTaBAAOT CO6OV He3aBUCMMOE CyXAeHWe aHa/JMTMKOB Ha AaTy Bbixoda OTYeTa. BosHarpaaeHwe aBTOpoB
oTYeTa HW MPAMbIM, HU KOCBEHHbIM 06PAa3OM He yBA3aHO C MPEACTaBAEHHbIMM B OTYeTe Toukamu 3peHus. OAO «baHk BOA» octassiser 3a coboi npaso
M3MEeHATb BbICKa3aHHbIE OLEHKM U MHeHUs B Ntoboe Bpems 6e3 npeaBapuTeNnbHOTo yBesomaeHus. NHPopmauusa, cosepikallanca B OTYeTe, NMONyYeHa W3
MCTOYHWMKOB, MPWU3HABAaEMbIX HAMM LOCTOBEPHbLIMM, OAHAKO HEe CYLLECTBYET HUKaKWX rapaHTWi, YTO yKasaHHas MHOOPMALMA ABAAETCA MOJHON U TOYHOW,
1, COOTBETCTBEHHO, OHA HE AO/KHA PACCMATPMBATLCA Kak MOMHAA M ToyHas. Mbl ocTaBnsem 3a coboil NpaBo He OGHOBAATb MHPOPMALMIO Ha OCHOBe
HOBbIX JaHHbIX M60 MOAHOCTLIO OTKasaTbeA OT ee ocselleHus. OAO «baHK BOA» M ero cOTPyAHUKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepom
WM COBepLIaTb WHble CAENKM B KayecTBe MPUHLMNANA C MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMM B HacToslwem otdete. OAO «BaHK BOA»
NPOBOAMT BHYTPEHHIO MOAWTUKY, HAMpPaBlEHHYI Ha MpefoTBpalleHue MoTeHUManbHbIX KoHbAMKTOB MHTepecoB. OAO «baHk BOA» U ero coTpyaHWMKU
He HecyT OTBETCTBEHHOCTW 33 NPAMOW WM KOCBEHHbIW yLiep6, HacTynuBLUKMIA B pe3ynbTaTe WUCMOb30BaHWUA HACTOALWEN Ny6AMKaLMM UAU ee COAepKaHuA.

© OTKpbITOE aKLMOHepHoe 06LwecTBo «baHK BPA»



