3HEPro

MWHBECTULUOHHAA rpynna

Yy T
CerogHA 6upkn EBponbl M TOHKOHra 6yayT 3aKpbiTbl BBMAY NpasgHOBAHMA
PoxpgecTBa, Tak BNAOTb A0 OTKPbITUA aMePUKAHCKUX NIOLWAA0K KAATb CUAbHOM
AMHAMWKKN Ha POCCUICKOM PbIHKE He CTOUT. Beuepom pekomeHayem o6patutb
rax BHMMaHWe Ha fAaHHble € pbiHKa Tpyaa CLUA, koTopble 3aaaayT AMHAaMUKY TOPros
[a3npom 3HeproxonauHr oxmaaeT CHUXEHNA Ha NATHULY.

CyMMapHoOW Npmbbinn saHeproakTneos B 2013 1. Ha
2,6% - no 14,7 mnpg, py6. >>>ctp. 3

Cunosble MalUHbI PbIHOK AKuMﬁ

Cunosble mawmnHbl 1 Toshiba BBenn B cTpoi
TpaHchopmaTopHbIi 3aBog, B CaHKT-MNeTepbypre WHpekc MMBB 3a aeHb

CTOMMOCTbIO 5,5 Mapg py6. >>>ctp. 3
1515

B cpeay pOCCUIACKMI PbIHOK, HayaB Topru
1510 B 60KOBMKe Npu Hebonbwnx obbemax, nog,
3aKpbITME  TOProB  NPOAEMOHCTPUPOBAN
3HAUUTENbHYI0  KOPPEKLMIO  OCHOBHbIX
MHAaekcos. Mo utoram aHA nHaekc MMBB
notepan 0,35%, 3aKpbIBWUCb HA YpPOBHE
1495 1501,1 nyHkTta. MHaekc PTC ynan Ha 0,45%

1505

1500

o wn o n o n o o
e D222 B AHEBHYIO Ceccuio, Takxe npoces Ha 0,2% B
ot BEUEPHIOIO... >>> CTp. 2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 32,63 -0,98% 3akpbiTHe
EUR/Py6. 44,65 -0,96% RTS 1456,32 0,22%
EUR/USD 137 -0,12% MICEX 1508,19 0,05%
Dow Jones 16357,55 0,39%
Nasdaq 4155,42 0,16%
FTSE 100 6694,17 0,23%
DAX 9488,82 0, %
S&P500 1833,32 0,29%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 111,9 0,3% SMUTEHT (NonaoH) (MMBB)
BTB 0,048 0,34% 0,049 -0,06%
TMKHopHwuk 5445,68 0,85% 5376 0,24%
MeTtannbi U3meHeHue fasnpom 141,118 0,23% 141,66 0,01%
3akpbiTHe Nyxoiin 2014,804 -0,08% 2014,8 -0,54%
ANOMUHMII, $/ToHHa 1715 0, % PocHedTb 246,018 0,13% 248,01 -0,10%
Meap, $/ToHHa 7296 0,57% Pocrenekom 113,166 1,61% 111,89 -0,30%
Hukenb, $/ToHHa 14099 -0,98% Pycruapo 0,578 0,91% 0,587 -0,15%
3onoro, $/yHuma 1199%** 0,31% C6epbaHk 102,616 0,16% 101,96 -0,48%

MnatuHa, $/yHuma 1332%** 03% CypryTHéra 28,06 0,18% 28,167 -0,40%




3HauyeHue U3meHeHne

NHaekc MMBB 1508 0,05
NHpekc PTC 1456 0,22%
O6bem Topros 368 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

KpacHblii KoTenbimk, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B cpefy POCCMICKMIM PbIHOK, HayaeB ToprM B OOKOBMKE Npu Hebo/bLMX
obbemax, Mog 3aKpbiTUe TOProB MNPOLEMOHCTPUPOBAN  3HAUYUTENbHYHO
KOPPEKLUMI0O OCHOBHbIX MHAEKCcOoB. Mo ntoram AHA mHaekc MMBB notepan
0,35%, 3aKpbiBWwKCb Ha ypoBHe 1501,1 nyHKkTa. MHaeke PTC ynan Ha 0,45% 8
OHEBHYIO ceccuto, Tak»Ke npoces Ha 0,2% B BeyepHOt0. B To Bpems Kak 3a 2013
I. aMepPUKaHCKMeE MHAEKCbI MPOAEMOHCTPUPOBAAN pocT Ha 25-30%, HaLw pbIHOK
3aKpbIBaeTCA BTOPOW rof noapas HeiTpanbHo. OCHOBHAsA NpUYMHA B TOM, YTO
MHBECTOPbI HaYanu obpallaTb BHUMAHME Ha CTarHauuio B 3KOHOMMKe Poccum,
YTO BbI3bIBAET OTTOK KanuTana n3 GoHA0B, MHBECTUPYIOLLMX B OTEYECTBEHHbIE
aKkuun. TIpy CHUKEHWUM CNPOCa HA HALUM aKTMBbI Mbl UMEEM PUCK TPETUI rog,
noapaz yBuaeTb BANYIO AUHAMUKY.

Beuay npasgHoBaHuA PoxAecTBa TOprv Ha 3anagHbIX MioOWagKax BYepa He
npoxoaunnu.

B yerBepr yTpom ¢oHAOBble MHAEKCbI A3MATCKO-TMXOOKEAHCKOro peruMoHa
TOPryloTCA B 3e/eHOM 30He. B fiMgepax pocTa Haxo4MTCA AMOHCKMIA PbIHOK,
NoALEpPKKY KOTOPOMY OKasblBaeT MageHWe Kypca MeHbl K gonnapy [no
MWHUMYMa 3a NocNegHue NATb NerT.

HedTb Brent Topryetca B paiioHe $112,1, AeMOHCTPUPYA He3HaUYUTeNbHbIN
pocT Ha GOHe YaCTUUYHOW NPUOCTAHOBKM MOCTaBKM HedpTn n3 CyaaHa B CBA3M
C MEXITHUYECKMMU CTONIKHOBEHMAMMU. DblovepCHbIM KOHTPaKT Ha S&P 500
HaXo4WUTCA Ha ypoBHe 1829,3 nyHKTa.

CobbITA Ha ceroaHa:

©17:30 CLUA: KonuuyectBo MepBUYHbIX OOpaleHnn 3a nocobusmu no
6espaboTmue

©17:30 CLUA: Konnuyectso nosyyatowmx nocobme no 6espabotmue m

UctouHuk: UK HeproKkanutan



) FTA3NPOM 3HEPTOXONANHT OKUOAET CHUXKEHUA CYM-
MAPHOW NPUBbIJIN SHEPTOAKTUBOB B 2013 I. HA 2,6% -
A0 14,7 MNPA, PYB.

[a3nNpom 3HEepProxonauHr OXKULAET, YTO CYMMAaPHbIN 06bem Bbipy4ykn Moca-
Hepro, TTK-1 n OTK-2 no PCBY no utoram geatenbHoctn B 2013 r. coctaBuT
336,1 mapg, py6., uto Ha 5,2% bonblue, YeM NO UTOram NpeapblayLLero roga.
CymmapHbIit nokasaTenb EBITDA oxkuaaetcs Ha ypoBHe 46,6 mnpg py6., uto
Ha 8,6% 6onblue yem 3a 2012 r. CymmapHas yncTas npubblib COKPATUTCA Ha
2,6%, 8o 14,7 mnpg, py6. Oxngaetca, uto 8 2013 rogy o6bem nNpomsBoAacTBa
3/1eKTPUYECKOM aHeprum coctaBuT 161,5 mnpa KBTY, a nonesHbIn oTnNycK Ten-
na pocturHet 100,5 maH MNkan.m

CUNOBbLIE MALUMHbBI U TOSHIBA BBE/IN B CTPO TPAHC-
CUIOBbIE MALLWHbI ®OPMATOPHbIN 3ABOJ, B CAHKT-NETEPBYPTE CTOMMO-
CTblO 5,5 M/1PA, PYB.

Cunosble mawuHbl 1 Toshiba 3anycTuamn B onbITHO-NPOMBILUNEHHYHO 3KCMNAYya-
TaLMIo 3aBOAa N0 NPOU3BOACTBY TpaHCchopmaTopoB. CornalleHme 0 co3aaHum
COBMeECTHOro npeanpuatus 6110 nognucaHo 20 ceHTabpa 2011 r. Jona Cuno-
BbIx MawuH B CIM coctasnnet 50,01%, nona Toshiba - 49,99%.

CTpouTenbcTBO TPaHcHOPMaTOPHOro 3aBoaa bbl10 OCYLLECTBEHO 3a ABa
roga.

O6wuit 06BbEM MHBECTULMIA B CTPOUTENBCTBO COCTAaBUA NopAaKa 5,5 mapg,
py6. B NpoAyKTOBYIO IMHENKY NpeanpuaTUsa BXOAAT CUNO0Bble TPaHCPOopmaTo-
pbl 1 aBTOTpaHchopMaTopbl Knaccom HanpsaxeHnsa 110 - 750 KB mowHOCTbIO
cBbiwe 25 MBA, B TOM uncne B Tpex$dasHOM UCNONHEHWUM, @ TAKKe WYHTUPY-
loLwme peakTopbl Knaccom HanpaxeHma 500 - 750 KB. MNMpoeKkTHas MOLWHOCTb
3aBoga - cebiwe 10 000 MBA B roa. MnaHoBasa YNCNEHHOCTb NEPCOHaNa COCTa-
BUT okono 350 yenosek.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiayliee 3HaYeHUe
26-Nov 17:30 ObpaleHns 3a nocobuamu no 6espaboTtuue CLWA
27-Dec  3:30 BespaboTuua AnoHuA 4,00%
27-Dec  3:30 unnuy, AinoHusa 1,10%
27-Dec  3:50 PO3HUYHbIE Npoaaxu AnoHuA 2,30%
27-Dec  3:50 Mpom. nponssBoAacCTBO Npeas. AnoHua 1,00%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



