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EBponeiickue $doHaoBbIE PbIHKK noa BANAHMEM
npa3sAHUYHOro HaCTPOEeHUA

KeH Bekcnep, akcnepm tradingfloor.com

B KaHYH Poxgectsa mbl Ha6ﬂl0,£l,aEM HU3KME 06BEMBI TOPros, He roBopPA y>Xe 0 TOM, 4HTO MHOTUE PbIHKKU
no Bcew EBpone y»e 3aKpbITbl; U ceinyac 6b110 6bl HEMNOXO BCMOMHUTD HEKOTOpPblE TOProBble AeﬁCTBMﬂ

€BPONENCKNX MHAEKCOB C TOYKM 3PEHUA BHYTPU- U MY/IbTUFOA0BOM NEPCNEKTMB.

Peskoe nosblllaTe/ibHOE ABUMKEHME Ha eBPOonencknx GOHAOBbLIX PbIHKAX Ha MPOLWAON Hedene CTano
HOBOrOAHMM NOAAPKOM /17 MHBECTOPOB. TaKKe onpaBAanCb MOU «OXKUAAHUSA» OTHOCUTENbHO Paiiu

KOHLA roga, o Yém A nucan B CBOEW KO/IOHKe Ha NPoTAXEHUU NoCNneAHNX HECKONIbKUX HELEND.

fl roBOPIO 3TO A1 TOrO, YTOBbl OTMETUTb, YTO TOProBAA B HamnpasaeHUN Hanbobluet BEPOATHOCTM Yalle
BCEro NPUHOCUT NpubbLIb, BHE 3aBUCMMOCTM OT TOrO, ABAAIOTCA /M 3TU «BEPOATHOCTHblE MOAEAN»
CEe30HHbIM ABNEHMEM. B 3TOM roay Hapsaay ¢ NocaeAoBaTensiMmmn TPeHA0B «Bbiku» BblM BO3HarpaXKaeHbl

CTOpVILl,eﬁ, YTO YBE/IUYUT YNCNIO YHNTbIBAOLWMNX CE30HHbIE MOAENN.

Mpwv sTOM TOpProsaa B HanpaBAeHUN Hambonbluel BE€POATHOCTU BOBCE HE O3HAYAET, YTO Mbl 3aKpbliBaem
rna3a Ha BCeé nNpo4vyme BO3MOXHble pPe3ysibTaTbl — HaO60p0T, Mbl ULLEM nobble NPU3HAaKW, CcnocobHble
YKa3aTb Ha OWMBOYHOCTb HaLLUX B3rnAgoB. [JaHHaAa cuctema ynpaBiaeHUA PUCKAaMWM HA MPOTAXKEHUMU
MHOIMX 1eT He NO03BOJ/IA/1a MHE YNYCTUTb Kal-(ylo-}'IM60 cepbé3Hyro TEHOEHUUIO Ha PbIHKE, HO OHa MOXET
3¢d)eKTVIBHO NMPUMEHATLCA TO/IBKO B TOM C/lydae, eC/iM Ball pa3sym CBO60AeH OT OA4HOHaNpPaB/AEHHbIX

MHEHUN.

O6bI4HO cnabbllii Nepuog ¢ ceHTABPSA No oKTAbpb B 2013 roAy TaKOBbIM He OKas3ascs, OAHAKO B 3TOT
NPOMEXKYTOK OblN1 OAWH AeHb, Korga Tpelgepbl M MHBECTOPbI, HaLe/NeHHble Ha cnabocTb, BbIWAWU U3
CBOMX MO3ULMIA U BEPHYAUCH B «ObluMii» pexkum. ITo cayumnnock 10 oKTAbpsA, Koraa ueHoBoe AeicTeme

MHOTIunX EBPOHGVICKMX MHOEKCOB NPUBENIO K NpPOopbiBaM Pa3/INYHbIX TEXHUYECKUX MOLI,enel‘;l.
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PaccmoTpum B KadectBe npumepa DAX 30 (DAX.l). Co BTOpOI NONOBUHbI CEHTABPA BNAOTbL 40 Hayana

OKTABPA WMHAEKC pPa3BuMA OUIypy KOHCOAMAALMM, KOTopas MpuHana ¢opmy «bblubero» d¢nara. 10

OKTABPA OH BblpBa/CA U3 3TON GUrypbl B CTOPOHY NOBLIWEHWUA, YTO NMO3BOJIM/IO Pa3yMHbIM Tpeingepam

M3MEHUTL CBOE peleHune N BepHYTbCA B AJZINHHbIE MO3NUUMM HA pPbIHKE. yﬂpﬂMbIe e Tpel\/‘iﬂ,epbl,

KOTOpble HE BepPU/IN B 3TO LLEeHOBOE AEVICTBME, noTtepAann Bce CBOUN AeHbrn, NOCKOJIbKY C TEX NOP UM

MPULLINOCH NEPEKMUTb eLLe OANH BOCXOAALMMA TPEHA,
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McTouHmK: Saxo Bank

B TO BpemAa Kak HeKoTopble eBponeﬁCKme UHOEKCHI aKLI,Mﬁ TOPryroTCA HAa UCTOPUYECKUX MaAKCUMMYMaAX,

apyrve, Kak, K npumepy, FTSE 100 (FTSE100.l) npocTo HaTanKMBalOTCA Ha A0/ITOCPOYHbIE IMHUU

conpoTtunBneHnA.

C 1999 roga nHaekc FTSE 100 B Tpetuit pa3 npoTecTnpoBan o6s1acTb CONPOTUBAEHUSA MPUMEPHO Ha

ypoBHe 6780, 4To M306paKeHO Ha MeCAYHOM rpaduKe HUKe. [Ba OCHOBHbIX, HO XOPOLWMX MPaBUa


http://ru.saxobank.com/

BANK

TPEAOWHT
N MHBECTLMNA

TEXHWYECKOro aHaIn3a rNacaT, YTO TPOWMHbIX BEPLUMH He CYLLEeCTBYET, M Yem BO/blUe UCMbITaH YPOBEHD,
TEM [0/Iblle €r0 BO3MOMHbIN OTKa3 COXPAaHMTCA B KayecTBe 06/1aCTM CONPOTUBAEHUA UAN NOALEPHKKM.
MpumeHsa 3TM ABa NpUHLMNA B TeKywem rpadpure FTSE 100, B 6anKalimne rogbl Mbl MOXKEM OXKUOATb

3HauUnTENIbHO 60/1E€ BbICOKME LIEHbI B 3TOM UHAEKCE. TeHAEHUMA M BEPOATHOCTM Ha Halllei CTopoHe.
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