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[oporue gyurareau!

UFS Investment Company ot Bcell aymniu no3zapaBadeT ¢ HactynarommM HoBeim rogom u PoxxnectBoMm!

YXoOsgaIui To faa HaM HOBbIE BO3MOXKHOCTH U 33/aA IIEAH, K KOTOPBIM MBI BMECTe C BAMHU 0yAeM CTPEMUTHCS
B 2014 roay. IlycTs HacTymarooui roq CTaHeT AAad Bac megpsIM Ha HOBBIE CBEPIIEHUS U IPKHE BIIeUaTACHUA!

CuactauBoro Bam Hosoro 'oga u Poxknectnal

ITocAeaHue 0630PBI M KOMMEHTAPHH:

¥ DACKTPOHHAST II0YTa Ypaskaauii: UTOTH TPETHEr0 KBapTaasa. [lepBhle ycIeXy HOBOM CTpaTeruu
”{: AHaAUTHKA AspodAoT: cUABHEIE pe3yAbTaThl OM13 1 oxXuaaHue NPUBATHU3AIIUN
Q HaIlH KOHTAKTHI IOAAEP3KUBAIOT KOTHUPOBKH
Crparerusa Ha 2014 ron. Bes npaBa Ha omubky. PEIHOK aKITHi.
CHTyanHnsa Ha pbIHKax
1 506,41 1 454,02 1 833,32 4 155,42
3 & & & e Uupexkc mmpokoro pbiHKa S&P 500 HakaHyHe 3aBepIIHA
-0,07% 0,06% 0,29% 0,16%
TOPTrHU Ha UcCTOopUUecKoM MakcuMyMe B 1833,32 nyHKTa.
6 694,17 0 488,82 15 889,33 22 921,56 e Jlpomaskm Ha mnepBUYHOM pbIHKe XUAbd CIIIA B HosiOpe
* 9 * * .
0.23% 0.00% 0.20% 113% cokpatuauck Ha 10 ThIc. BaanmeHUH 10 464 ThIC.
98,91 111,56 19,41 1 204,24
Py I’ i & KomMmMeHTapHH
0,31% -0,19% -0,24% 0,45%
e Meradpon wu Craprea OOBEAUHAIOT CETH (YMEPEHHO
7 294,00 12,48 6,18% 1373,4 HO3HTHBHO) .
* ¥ & *
0,58% -4,29% -33 6.11. 242,3
KopnopaTHBHBIE COOBITHSI HA CErOAHS
1,368 32,6349 44,6004 38,0943
5 « L t e BneouepenHoe obiiee cobpanue akimoHepoB «PH XoamuHran.
-0,12% 0,00% -0,08% 0,17%
112,5 1520
111,5 1510
110,5 - 1500
109,5 1490
108,5 1480

107,5 T T T T T 1470
18.12.2013  19.12.2013  23.12.2013

e==Brent === MICEX

Toprossie HAEH Ha CETOAHSIIHUA AEHb
[onzocpouHsle perxomeHoayuu Ha caiime

Cb6epbaHk ao 101,00 / 103,50 BHe pbIHKa
BTB 0,04750 / 0,04950 [lepxars
Tazmpom 139,00 / 145,00 ITokynars
AYKOMA 1990,0 / 2040,0 Bue perHKa
Pocuedrs 240,00 / 252,00 BHe pbIHKa
Meuea 65,0 / 75,0 Bue prrHKa
CeBepcTaab 305,0 / 323,0 BHe peIHKa
PycTunpo 0,5750 / 0,6000 IMokymnars
PCK EBC 0,08750 / 0,09150 [Ilokymars

MTC 325,00 / 333,00 Hepxars



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/yralkaliyi-itogi-tretego-kvartala-pervue-yspexi-novoyi-strategii.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/aieroflot-silnue-rezyltatu-9m13-i-ozhidanie-privatizatsii-podderzhivayut-kotirovki.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/aieroflot-silnue-rezyltatu-9m13-i-ozhidanie-privatizatsii-podderzhivayut-kotirovki.html
http://ru.ufs-federation.com/pages/analitika/strategiya/bez-prava-na-oshibky-runok-aktsiyi.html
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CuTyanuss Ha pbIHKax

AMepUKaHCKHE UHBECTOPHI YIIIAM Ha POXKIAECTBEHCKHUE KAaHUKYABI
C XopomuM HacTpoeHHeM. MHaekc mmpokoro pelHKa S&P 500
HaKaHyHE 3aBepIINA TOPTH Ha HCTOPUIYECKOM MaKCHMyMe B
1833,32 mynkTa. Tomy crioco6cTBoBasa Xopolllas CTATHCTHKA,
KOTOpasl BBIXOAMAA BO BTOPOM IIOAOBHHE [eKalOpsd, dYTO
CBUETEABCTBYeT 00 YCKOPEHHH BOCCTAHOBACHUS SKOHOMHUKU
CoemqunenHbix [lITaToB. Tak BYepa ObIAM OITyOAMKOBaHBI JaHHBIE
0 IIpomazkaxX Ha MEePBUYHOM pPBIHKE IOMOB B HOA0Ope Mecdlle:
moKasaTeAab cokpatuacd Ha 10 TeIc. BaageHudl no 464 TwIC., IIpU
3TOM OXKHIAAOCh CHIDKeHMe Iponax mo 440 Teic. [laHHble 3a
OKTSIOPB OBIAM IIEPECMOTPEHBI BBepX C 444 ThIC. 10 474 ThIC.

Ha cerogmsamiHee yTpO COOTHOLIEHHE €AWHOM eBpOHeHCKOM
BaAIOTHI U joarapa cocraBadgeT 1,3670. Topru BaaroTHOM mapoit
€BPO/IoAAap IPOXOAST CIIOKOMHO, ITapa IIPOAOATKAET OCTABaATHCS
B paMKax HUCXOALAIIEr0 KOpPHUAopa, IloAraraeM, B TeYEHHE
CEeTOHAIIIHEeTO AHSA €Bpo/mosrap OyAeT HaXoAUThCS B AUAIla30He
3HaveHuit 1,3640-1,3690.

CerogHa B CBgI3HM C PoxXagecTBOM MaaAO KaKHe IIAOHIQOKH
paboTraroT. A3MaTCKUe UHIEKCHI akiui cerogHs B ratoce: NIKKEI
noxpacraer Ha 0,16%; Shanghai Composite momHuMaeTcs Ha
0,43%. ®PprouepCcHBIN KOHTPAKT Ha UHAEKC MIMPOKOTO PhIHKA S&P
500 B HacTOAIINI MOMEHT HE TOpryeTcs, 0a30BbIM aKTHUB JaHHOIO
dbrodepca 1o uToraM BUEPAIIIHUX TOProB BbIpoc Ha 0,29%.

Hedte ceromus He Topryercd. Buepa koTtupoBKu mapku Light
Sweet ocTaHOBHAMCEH Ha oTMeTKe $99,22, COKPATHUBIINCEH B IIEHE
OTHOCUTEABHO yTpa BropHuKa Ha 0,08%. CroumocTts
ceBepoMOpcKoil cmecu HedTu Brent momHgasack 3a MHHYBIIHE
HENOAHbIE TOpProBele Ccyrku Ha 0,11% mo 3uavenuss $111,90 3a
G6appeab. CeroziHs TOPTH Y€ PHBIM 30A0TOM HE ITPOBOISATCS.

Poccuiickasg BaaroTa B TedeHHeE BUEpAIIHEro AHS He IIpeTepriesa
U3MEHEeHUH M K Bedepy MOocTuraa 3HadeHud 32,63 pybasg 3a
noasap. I[ToaaraeMm, COOTHOIIEHHE POCCHUCKON BaAIOTBHI U JOAAADPA
cerogHda OyIeT HaXOOUTHCSA B AUaria3oHe 3HadeHuit 32,55-32,75
pyOasa 3a moasap. BaaroTHaga mapa eBpo/pyOAb OyzeT ToproBaThCs
B nipeaesax 44,45-44,80 pybad 3a eBpo.

NUupnekc MMBB 1o wmroram BropHukKa mnpocea Ha 0,07% mo
ormeTKH 1506,41 nyHkTa. BHemrHu# (poH Ha CETOAHMAIIIHEE YTPO
CIIOKOMHBIHN, OOABIIMHCTBO IIAOIIQO0K HE paboTaroT, a3uaTCKue
WHOEKChl TOPTYIOTCS B TIAIOCE, HWHAEKC IIMHUPOKOTO phIHKaA 24

[OeKabpsl MOOHSACH K HOBBIM HCTOPUYECKUM MaKCHMyMaM, He(pTb
3aBepIlIrAa BYEpaITHUN AeHb Ha BBLICOKOM YpoBHE. B orcyrcrBHE
OPHUEHTHUPOB TOPTH Ha POCCHUCKOM pPBIHKE aKIMi Oy;yT
IPOXOOUTEL CIIOKOHMHO, 6e3 oobeMoB. Ilonaraem, ceromusa Mumekc
MMBB cerogasa Oymer HaxomuTbcd B auaria3oHe 1495-1520
IyHKTOB.

Anexkceit Ko3aoB, kaa@ufs-federation.com
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KomMmeHTapuHu

Merador u CrapTeA OOBEAHHSIOT CETH (YMEpPEHHO

M eradon IMO3HTHBHO)
Tuke MFON
P CoBer gupektTopoB «MeradgoHa» omoOpua TmpuobpeTeHre
Tekymasa 1iesa, pyb 1094,0 . .
UMYyLIeCTBa y CBoeHd nmodepHeil kommanuu «Ckaptear. Cymma
LeaeBada 11eHa, pyd 1198,0 .
CHEAKH He IIPEeBBICUT 18 MApa pyOaei, TOBOPUTCHA B COOOILIEHUU
IToreH1IHaA pocTa 10%

oreparopa. AKIIHOHepaM KOMIIAHHHU HIPEIACTOUT VTBEPAUTH

PeromMeHaanHusa depxaThb
COEAKYy Ha BHeodepemaHoM obieM cobpanuu 7 deBpang 2014

roga. [ara 3akpbITus peectpa - 31 nekabpa 2013 roga.

Kammrasuzanug, $ MAH. 20 782,50
Koawdectso AO, MAH. IIT. 620,0 B nauane okmsbpst «Mezagor» 3aKpbln cOenKy no npuobpemeHuro
Koamsecrso All, MAH. 11T 0 «Ckapmesn» (6peHO Yota) y ceoezo axyuoHepa Garsdale A.
O6opor 3a mMecsl, $ MAH. 12,89 Yemanosa. «Crapmenr» nepgoim 8 Poccuu 3anycmun cemo
Hemourur: Bloomberg, ouenra UFS IC MOO6UNBbHOTUL cesi3u uemaepmozo nokoseHust (LTE), u e Hacmosiuee
OTHOCHTeABHAS AHHAMHEA IEHEI spemsi «Mezacgpor» ucnonszyem urgppacmpykmypy cemu LTE Ha
akuuu u nuaexca MMBEB npasax mobunsvrozo onepamopa (MVNO). Buikynue axmuest Yota,

10%

«Meaacpor» cmoxem obbeduHUMb cemu KOMNAHUU U CIKOHOMUMb

5%
‘M%—Wﬂ 0% Ha  cmpoumenscmee  LTE-cemeii  (ymenobwiums  CAPEX).
A | o, CobcmeeHHO, O/sL 9M0O20 U co8epuwlanacet coenka. 3a cuem

q

0% 0bbeduHeHust cemell u aboHeHmckux 6a3 Komnaruii, «MezagoHr»

1% paccuumelgaem  paculupume  npucymcmeue  Ha o pulHKe
MOOUNBHO20 docmyna € UHmMepHem U, B03MOXKHO, 6epHYymb
UO0epcmeo Ha 9MOM pblHKe (N0 UMo2am mpemvpez0 Keapmana no
ob6vemy svipyuru 8 ceemeHnme MTC oboeHana «Mezagoty).

25.09.13
02.10.13
09.10.13
16.10.13
23.10.13
30.10.13
06.11.13
13.11.13
20.11.13
27.11.13
04.12.13
11.12.13
18.12.13

e MICEX

=
=]
®]
Z

Anna MuaocrHoBa, mav@ufs-federation.com
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Tasnpom GAZP 141,65 -0,03 2,20 -1,57 185,0 30,6% IoxynaTs 102 753,6
HOBATOK NVTK 406,00 0,74 1,17 17,35 415,0 2,2% HepxkaTs 37 773,7
Pocuedrs ROSN 248,00 -0,12 4,62 -8,19 280,0 12,9% HepxaTh 80 537,9
AYKOMA LKOH 2013,10 -0,49 -0,45 0,20 2640,0 31,1% Hokynars 52 467,4
Tasnpom HedTH SIBN 148,46 -0,30 3,13 4,17 160,0 7,8% HepxaTsb 21 568,7
CypryTHedreras (ao) SNGS 28,13 -0,16 0,54 4,79 32,0 13,8% LepxaTs 30 794,4
CypryrHedreras (am) SNGSP 25,82 -0,17 3,28 29,64 20,7 -19,8% IIponasars -
Taruedrs (ao) TATN 208,90 -1,04 1,50 -4,16 210,0 0,5% HepxaThb 13 946,1
Taruedrs (amn) TATNP 118,50 -0,53 2,22 11,72 115,5 -2,5% HepxaTsp -
TpaucHedTh (am) TRNFP 86161,00 0,89 0,42 25,43 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 8,65 0,23 3,84 -8,56 12,0 38,7% IoxkynaTs 102 387,9
HOBATOK NVTK LI 135,70 -0,66 1,27 13,27 129,7 -4,4% HepxaThb 41 202,7
Pocuedrs ROSN LI 7,54 0,13 5,45 -15,38 8,6 14,1% DepxaTs 79 910,3
AYKOUA LKOD LI 61,75 -0,08 0,98 -6,65 85,8 38,9% IoxkynaTs 52 522,3
TasnpomuedTH GAZ LI 22,93 -0,35 4,61 -1,08 24,6 7,4% Hepxkats 21 743,6
CypryrHedreras SGGD LI 8,60 0,17 2,08 -2,27 10,0 16,3% Hepxars 30 724,4
Taruedrb ATAD LI 38,44 0,63 3,17 -11,77 39,4 2,5% HepxaThb 13 960,9
| ss0¢x
C6epbank Poccuu (ao) SBER 101,90 -0,31 1,90 9,66 132,8 30,3% IoxynaTs 67 403,6
CGepbank Poccuu (am) SBERP 80,60 -0,32 1,35 19,69 93,0 15,4% HepxkaTsb -
Bauk Bospoxnaenue (ao) VZRZ 451,70 0,36 2,43 -16,20 - - - 328,7
Bauk Bospoxaenue (arm) VZRZP 120,32 2,98 2,84 -13,66 - - - -
BTB VTBR 0,05 -0,18 4,07 -9,00 0,065 33,2% HepxaTsb 19 384,3
PocBank ROSB 45,49 0,09 1,16 -58,72 - - - 2 162,5
Bauk Caukr-IleTepGypr BSPB 42,54 0,81 -1,73 -14,61 - - - 573,0
Homoc Bank NMOS 970,60 0,64 0,99 17,93 - - - 3 599,1
ADR/GDR (USD)
BTB VTBR LI 2,95 0,34 5,39 -14,74 4,0 35,6% Hokynars 19 116,8
Homoc Bauk NMOS LI 14,75 -7,23 -1,73 8,86 - - - 3 569,9
C6epbank SBRCY US 12,55 -0,02 3,70 -0,10 12,9 2,8% HepxaThb 67 718,3
MeTaaAyprusa
TMK HopuAbCKHUY HUKEAB GMKN 5380,00 0,50 3,16 -4,03 7080 31,6% IIokynaTs 26 087,4
qn3 CHZN 120,00 1,69 6,48 45,47 - - - 199,3
BCMIIO-ABucma VSMO 7753,70 0,52 -0,25 20,94 - - - 2 739,3
Meuea MTLR 69,30 1,17 8,62 -66,10 - - IlepecmoTp 883,9
Tloaroc 30A0TO PLZL 780,50 -1,20 -1,20 -13,53 - - - 4 559,1
CeBepcranb CHMF 314,30 -0,22 4,07 -14,89 362,4 15,3% HepxaTe 8 067,9
MMK MAGN 7,44 -0,19 1,16 -28,57 11,3 51,4% IloxynaTs 2 546,5
HAMK NLMK 54,70 1,02 1,88 -10,55 60,0 9,7% HepxaThb 10 045,4
TMK TRMK 93,19 2,29 0,37 1,45 133,0 42,7% IlokynaTs 2 677,3
Pacnianckas RASP 29,60 5,53 7,64 -48,85 119,0 302,0% IoxynaTs 637,8
Beaon BLNG 2,62 -1,02 0,92 -56,19 - - - 92,5
PycAa RUALR 97,77 0,86 -0,55 -49,04 215,6 120,5% IokynaTs 4 551,6
GDR (USD)
T'MK HopuABCKHM HHUKEAB MNOD LI 16,69 0,85 5,17 -9,44 23,6 41,4% IHoxynats 26 411,2
413 CHZN LI 3,45 -1,15 3,45 30,19 - - - 187,0
EBpas EVR LN 1,65 0,70 1,71 -61,03 4,3 160,4% IoxynaTs 1 485,8
CeBepcraab SVST LI 9,69 0,00 4,93 -20,42 15,61 61,2% IoxynaTs 8113,3
MMK MMK LI 2,99 -0,40 0,98 -31,61 45 50,8% Hoxynars 2 565,9
HAMK NLMK LI 16,77 0,84 1,64 -17,19 27,7 65,2% IoxkynaTs 10 050,6
TMK TMKS LI 11,45 0,26 -1,29 -25,21 16,6 45,0% Iloxynars 2683,8
PycAa 486 HK 0,30 0,43 0,87 -52,65 0,72 141,7% IokynaTs 4 545,6
Tloaroc 30A0TO OPYGY US 11,40 0,00 -4,20 -23,23 - - - 4 346,3
Meuea MTL US 2,53 0,40 10,48 -63,49 - - IlepecmoTp 1 053,2
ABTOBA3 (a0) AVAZ 10,76 -0,66 -1,29 -32,32 - - - 600,9
ABTOBAS3 (am) AVAZP 2,81 -0,85 0,18 -53,37 - - - -
Ipymma FA3 GAZA 713,00 1,77 4,85 -46,71 - - - 404,6
Kamaz KMAZ 49,97 -0,18 -6,11 34,36 64,0 28,1% IoxkynaTs 1 082,9
PKK Oneprusa RKKE 3705,00 0,00 -1,28 -25,77 - - - 127,6
COAAEPC SVAV 863,80 -0,64 3,93 26,18 800,0 -7,4% 907,1
HpKyT IRKT 5,62 0,11 3,03 -5,22 - - - 200,6
OoM3 OMZZ 38,95 0,26 0,46 22,68 - - - 346,2
Aspodaor AFLT 84,11 3,08 6,15 87,41 70,1 -16,7% HepxaThb 2 862,4
HMTII NMTP 2,88 2,50 1,36 1,14 - - IlepecmoTp 1701,0

A &>
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IloTpeGHTEABCKHE CEKTOD

Anrexu 36.6 APTK 19,32 -0,41 2,44 -39,68 - - - 62,2
Bepodapm VRPH 945,10 0,54 -0,65 13,44 1440,0 52,4% IMokynaTs 289,6
dapmcTasgapT PHST 1371,70 0,00 0,00 -15,96 ITepecmotp - IlepecmoTp 1 588,5
Tpynna Pasryasit GRAZ 9,89 4,00 2,28 -25,64 - - = 57,6
Tpynna Yepku3oBo GCHE 572,00 -0,78 0,83 5,73 - - = 770,6
Jukcu DIXY 409,53 -0,36 -0,11 2,32 623,0 52,1% IoxkynaTs 1 565,5
M.Buzeo MVID 293,74 -0,60 1,28 22,25 - - - 1618,1
MarHuT MGNT 9236,00 0,88 1,05 91,37 8440,0 -8,6% HepxaTe 26 761,8
CuHeprus SYNG 752,90 4,03 3,21 68,47 640,0 -15,0% IIpomaBaTh 575,7
ADR/GDR:

X5 Retail Group FIVE LI 16,50 0,61 1,48 -7,56 24,6 49,1% LepxaTs 4481,0
Maruut MGNT LI 65,10 0,31 1,88 62,34 61,4 -5,7% MponasaTs 30 779,7
Y epKHU30BO CHE LI 12,00 0,00 1,27 0,50 - - - 791,3

OHepreTHKa

"PHIIKH" 3ACKTpOIHEpPreT HKH

Pyclunapo HYDR 0,59 0,00 3,60 -19,94 ITepecmotp - IlepecmoTp 5718,2
®CK EBC FEES 0,090 -2,19 7,04 -55,38 0,173 92,7% HepxaThb 3 486,7
HUHTEP PAO EBC IRAO 0,0099 -1,55 0,51 -60,27 0,0207 109,7% HepxaTe 3157,1
Poccern MRKH 0,79 -2,48 10,72 -59,97 ITepecmotp - IlepecmoTp 3 874,6
OnToBasi reHepanHsa
OTK-2 OGKB 0,26 0,15 4,58 -24,07 - - - 880,6
OTK-4 EONR 2,35 -0,23 -0,02 -10,32 - - - 4 530,8
OTK-5 OGKE 1,14 0,01 -1,46 -29,75 2,6 124,9% IMokymaTs 1233,5
TeppHTOpHaAbHAsA FeHEP alHA
TIK-1 TGKA 0,0064 -1,17 0,12 -6,61 - - - 755,5
TTK-2 TGKB 0,0010 -0,70 4,11 -56,09 - - - 44,2
Mocauepro MSNG 0,89 0,46 1,84 -33,53 1,8 103,2% IokynaTs 1079,1
TTK-4 TGKD 0,002 2,67 3,68 -40,39 - - - 135,4
TTK-5 TGKE 0,0023 3,21 3,69 -36,84 - - - 84,8
TTK-6 TGKF 0,0025 4,10 4,45 -29,70 - - - 144,8
Boaxckas TTK VTGK 1,74 0,74 -0,95 10,68 - - - 1597,9
TTK-9 TGKI 0,0029 -1,08 -0,47 -10,94 - - - 705,8
Kyabaccanepro KZBE 0,0364 1,03 -0,63 -53,18 - - - 78,8
TIrK-14 TGKN 0,0015 -2,65 -2,14 -3,49 - - - 62,7
M ezXp erHOHAABHBIE PACHp€AEAHT eABHBIE CceTeBble Komnanuu (M PCK)
AeHsHepro-o6. LSNG 2,56 -0,39 2,24 -60,95 7,690 200,9% IokynaTs 88,9
AeHsHeEpro-TIp. LSNGP 11,20 1,00 1,82 -36,36 - - - -
MOBCK MSRS 1,37 0,65 5,42 -9,28 1,353 -1,2% HepxaThb 2 044,6
MPCK Cubupu MRKS 0,07 -5,32 1,11 -20,26 0,160 127,0% HepxaTsb 204,2
MPCK CeBepo-3anana MRKZ 0,03 0,07 1,08 -53,84 0,084 182,4% HepxkaTsb 87,7
MPCK llentpa MRKC 0,22 -0,14 1,52 -63,21 0,969 339,9% HepxaThb 284,9
MPCK Boaru MRKV 0,02 3,41 -1,96 -69,41 0,131 468,2% HepxkaTsb 126,0
MPCK Llentpa u [IprBOAKES MRKP 0,07 -2,61 0,92 -61,02 0,205 205,4% HepxkaTsb 231,5
HoBocubupckaHepro NONG 180,00 - -9,95 -34,43 - - - 65,5
ADR/GDR
Mocauepro AOMD LI 1,41 0,00 5,22 -38,67 - - - 1 120,9
PycTuapo HYDR LI 1,77 0,91 6,68 -23,19 ITepecmoTtp - IlepecmoTp 5 628,5
®CK EBC FEES LI 1,10 0,00 0,00 -63,44 2,7 142,0% IokynaTs 3 486,7
MTC MTSS 329,11 0,32 3,00 33,79 350,0 6,3% HepxkarTs 20 839,0
PocTeaekoM (ao) RTKM 111,80 -0,40 -0,45 -6,95 150,0 34,2% IokynaTs 9 144,1
Pocreaekom (ar) RTKMP 72,61 -0,15 -1,88 -19,64 105,0 44,6% IMokynaTs -
Meradon MFON 1094,00 0,92 -3,83 51,31 1198,0 9,5% Hepxkarts 20 783,9
A®K Cucrema AFKS 45,79 1,21 6,17 80,11 32,5 -29,0% IIpomaBaTs 13 539,6
PBK RBCM 5,92 5,39 7,81 -53,00 - - - 66,3
ADR/GDR (USD)
MTC MBT US 21,23 0,38 5,26 13,83 21,20 -0,1% HepxkaTs 21 935,0
Pocreaekom ROSYY US 20,55 -0,14 1,88 -16,09 28,20 37,2% IoxkynaTs 9 143,9
A®K Cucrema SSA LI 32,00 0,16 2,40 58,42 20,00 -37,5% IIpomaBaTs 15 440,0
BreIMnieaKoM VIP US 12,77 1,11 3,48 30,13 14,19 11,1% HepxaThb 22 433,5
CTC Media CTCM US 13,18 0,30 3,21 69,41 - - - 2 052,3
Yandex YNDX US 41,88 0,07 9,09 94,43 30,00 -28,4% HMepxaThb 13 646,7
Mail.ru MAIL LI 42,00 1,45 1,82 39,13 - - - 8 782,4
XumHu4eckasa oTpacAb
AKpOH AKRN 1128,00 -2,91 5,98 -19,37 1603,0 42,1% IoxkynaTs 1401,0
docArpo PHOR 979,60 -1,20 0,90 -21,32 1376,00 40,5% IokynaTs 3 887,2
Ypaskaauit URKA 173,60 0,17 3,47 -26,10 200,0 15,2% HepxaThb 15 618,0

Bb1 moxxeTe IIoAITMCaThbCd Ha HAIlKM aHAAUTHUYICCKHUE MAaTCPHUAABI, MEPEUS II0 CChIAKE.
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INVESTMENT COMPANY

AenaptameHT AHANIUTUKHU

Nasen Bacunmnagm

[upekTop [JenaptameHTa aHaIMTUKU U PUCK-MEHEeKMEHTa

Baaum BepepHukos

3amecTtuTens [iMpektopa AenapTameHTa. [oaroBow pbIHOK

Anekceii Kosnos

[NaBHbIN aHANUTUK. PbIHOK aKkLMit. CbipbeBbIE PbIHKM

Unba banakupes
[NaBHbI aHANUTKK. PbIHOK akuuit

AHHa MunoctHoBa
AHaNUTUK. PbIHOK aKumi

CraHucnas CaBMHOB
AHanUTUK. MaKpOIKOHOMMKA

KaponuHa benomectHoBa
MOMOLHNK aHANUTUKA

Amutpuii Mewwepskos
MNepesoaumk

[enapTameHT TOProBau U Npoaak

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
mdv@ufs-federation.com

Anekceii Jloce

[OwnpekTop [enaptameHTa TOproBan n npoaax

Unba Xomsakos
HavanbHuK otaena Peno

Hukonait NontopaHos
Peno-Tpeiiaep

Uropb Kum
Ynpasnstowmit noptdenem no akumsam

AHTOH bacos
Tpeiigep

AnekcaHap MuneHHbI
Cewins-Tperigep

Anekcei Kyuy
Ceiins-Tperigep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepcKoe obcnykmnBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULUN +7 (495) 781 73 02

Hacrositiuit 0630p mpeocTaBA€H UCKAIOYHTEABHO B HH(POPMAIIMOHHOM IOPSIKE U He sIBASIETCS IIPEAOKEHHUEM O MIPOBEAEHHUH Ollepalliii Ha pbIHKe IL€HHBIX OyMar, ¥ B 4aCTHOCTH
IpefAOKEeHHEM 00 UX IOKYIIKE MAHU Npojaxke. Hacrosiiuii 0630p COAEPKUT HH(MOPMALIUIO, IIOAYIEHHYI0 U3 HCTOYHHKOB, KoTopele OO0 MK «tO B¢ 3¢ dunaHC» paccMaTpyuBaer B
KadecTBe HOCToBepHBIX. TeM He MeHee OO0 (MK «HO O¢ Oc duHaHC», €ro PyKOBOACTBO M COTPYAHHUKH HE MOTYT IapaHTHPOBATh a6COAIOTHBIE TOYHOCTbH, IIOAHOTY M JOCTOBEPHOCTH
Tako¥ MH(OPMAaIlMHM M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITOTEPH KAMEHTa B CBSI3H C ee HCIoAb30BaHHeM. OILIEHKH M MHEHHs, NpeCTaBA€HHbIE B HacTosleM o63ope,
OCHOBaHBbI €IUHCTBEHHO Ha 3aKAIOYEHHAX aHAAUTHUKOB KOMIIQHHWH B OTHOILUCHHH AaHAAU3HUPYEMBIX LIEHHBIX 6yMaI‘ U SMHUTEHTOB. BO3Ha[‘p6.)K[[eHI/Ie AHaAAUTHKOB HE€ CBsg3aHO U HE
3aBHUCHUT OT COAEPKAHHSI aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH IOTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMeHzaaimii. OO0 UK «tO Od Oc PunHaHC», €ro PyKOBOACTBO U
COTPYAHHMKH MOTYT U3MEHHTEH CBOE MHEHHE B OJHOCTOPOHHEM ITopsKe Ge3 06513aTeACTBA CIIEIIHAABHO YBEIOMASITh KOTO-AM00 0 Takux uaMeHeHHsxX. OO0 MK «HO 3¢ Oc dunane),
€ro pyKOBOZCTBO M COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHbBIE PEIIeHHsI KAUEHTAa, OCHOBAaHHbIE Ha HH(OpMAaIIHH, coflepKalllelics B HacTosAIeM qJoKyMeHTe. OO0
WK (O O Oc PuHaHC», €ro PyKOBOACTBO M COTPYAHHUKH TaKiKe He HECYT OTBETCTBEHHOCTH 3a IIPsIMBIE MAM KOCBEHHBIE IIOTEPH H/HMAM yliepO, BO3HHKIIHN B pe3yAbTaTe
MCIIOAB30BAHUS KAHMEHTOM HH(MOPMAIMK HMAH KaKoi-An0O ee YacTH IIPHU COBEPIIEHHMH omepanuii ¢ uneHHbIMH Oymaramu. OO0 MK O 3¢ Oc Punanco» He Geper Ha cebs
0053aTEABCTB PETYAIPHO OOGHOBASTH HH(OPMAIIHIO, KOTOPAas COAEPKUTCHA B HACTOSAIIEM HOKYMEHTE, HAU HCIIPABASTh BO3MOKHbBIE HETOYHOCTH. CIEAKH, COBEPILIEHHBIE B IIPOIIAOM KU
YIIOMSIHYThIEe B HACTOSILEM IOKYMEHTE, He BCerfa SIBAIIOTCS HHIUKATHBHBIMH IASl OIPENEACHHS PE3yABTATOB OyMyIIMX cAeAoK. Ha CTOMMOCTB, IIleHy HAHM BEAHMYHMHY HO0XOJa II0
IIEHHBIM 6yMaI‘aM HUAW IIPOU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOAIIEM AOKYMEHTE, MOTYT OKa3bIBaTh HeﬁAa[‘Ole/IHTHOe BO3ﬂeﬁCTBHe KOAeﬁBj—[I/Iﬂ 06MEHHBIX KypCOB

BaAmT. I/IHBCCTI/IpOBaHHe B II€HHBIE 6yMBI‘[/I HeCeT 3HAYHUTEABHBIH pI/ICK7 B CBsI3H C YEM KAI/IeHTy HCOGXOIII/IMO HpOBO}.II/ITB CO6CTE€HHLIﬁ aHaAu3 pLIHKa H HCCAEeIOBaHHE HAJAEXKHOCTH
SMHTEHTOB [I0 COBEPIIEHHS CAEAOK. HacTodImii JOKYMEHT He MOXKeT ObITh BOCIIPOM3BENEH ITOAHOCTBIO HAM YACTHYHO, C HETO HEAB3s [eAaTh KOIHMH, BBIIEPKKH M3 HETO He MOTYT
HCIIOAB30BaThCS OASl KaKHUX-AMOO IyOAMKaunuii 6e3 IpeIBapUTEABHOro IHCbMeHHoro paspemenus OOO (MK «HO Od Oc dumancr. OO0 MK O Od Oc PuHaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE NEHCTBHUSI TPETHUX AHLL, CBSI3aHHBIE C PACIIPOCTPAHEHHUEM HACTOSIILIETO 0630pa HAHM AIOOOM €ro 4acTH.




