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3akp.

MMBbB 1506,41
PTC 1454,02
MSCI Russia 791,34
MSCI EM 995,35
S&P 500 1833,32
DJI 16357,55
FTSE 100 6694,17
DAX 30 9488,82
NIKKEI 225 15889,33
SSE Composite (09:00 MCK) 2101,97
VIX 12,48

3akp.
UST2YTM, % 0,40
UST10YTM, % 2,98
UST 10 - TIPS 10, 6.n. 0,77
iTraxx Crossover Europe 5Y, 6.n. 49,08
Russia 30 YTM, % 4,11
Russia 5Y CDS, 6.n. 162,06
Libor 3m USD, % 0,25
Libor 12m USD, % 0,58
USD/RUB NDF 3m, % 6,23
USD/RUB NDF 12m, % 6,18
RUB overnight, % 5,80
Mosprime 3m, % 7,17

3akKp.
USD/RUB LB 32,95
EUR/RUB LB 45,09
Kop3uHa (EUR+USD)/RUB 38,05
USD Index 80,67
EUR/USD 1,37
usD/IPY 104,35
GBP/USD 1,64
AUD/USD 0,89
USD/CAD 1,06
USD/CNY 6,07

3akp.
HedTb Brent, USD/6app. (ICE) 111,90
HedTb WTI, USD/6app. (NYMEX) 99,22
HaT. ra3, USD/mIn BTU (ICE) 4,42
3051070, USD/yHu,. (CME) 1203,39
cepebpo, USD/yHu. (CME) 19,36
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PbIHOK aKuui

Bo BTOpHWK, 24 pekabpa, uHgekc MMBB nouytu Becb AeHb apeidoBan B
HEe3HaYNTeNIbHOM «MWHYCe». EAMHCTBEHHAA MOMbITKA CHUXEHWUA OKO0 MONyAHA
OCTAaHOBM/IaCb, HEMHOTO He A0 AA A0 NOJlyTOpa ThICAY MYHKTOB. BbixoA B nocieAHNUM
4yac TOProB He3HAYUTEbHO BbIle JIOKANbHOrO MakCMMymMa noHeaenbHuKa (1510,82
NyHKTa) yAeprKaTb TaK¥Ke He yAan0Ch, Ha 3aKpbITUE MHAEKC cocTaBua 1506,41 nyHKT
(-0,07%).

OnepeaowWwmmmn TeMnamm CHUXKANUCb KOTMPOBKM aKumii AKpoHa, MocToTpecTa,
Mera®oHa. B KoHUe ceccuu nog gaBneHMem OKasaniucb akumm Poccetert n OCK
E3C. B nepBom 3lwenoHe ABHbIX ayTcangepoB He 6blo, HECKO/IbKO XYXKe pblIHKa
6binM akuun CypryTHedTerasa, JIYKOWM/a u C6epbaHka. Cpeam Bbipoclumx 6ymar
Pacnagckasn, Aapodnot, Maruut, Meyen, H/IMK. CooTBeTcTBEHHO, U3 pybaeBbIxX
oTpacaeBblXx UHAEKCOB MOCKOBCKOW BUPXKIM B ingepax MeTannyprus, B aytcanaepax
3HepreTuKa.

B EBpone uenblit pag naowanok (fepmanus, Lsenuapua) Buepa y»ke 6b11M 3aKpbIThI
Ha POX/AECTBEHCKUE BbIXOAHbIE, @ OCTa/bHble MPOLOIKUAN YMepeHHbIt pocT (FT-
SEurofirst +0,23%). CHOBa MonbiTasCcA OTCKOYUTb BBEPX PbIHOK Typuwuu (BIST All
Shares +1,34%)

B CLUA ouepeaHble MaKpPOIKOHOMWYECKME [aHHble YKa3aan Ha COXpaHeHue
NO3UTUBHON AMHAMUKM B IKOHOMMKe, 06bem 3aKa3oB Ha TOBapbl A/IMTENIbHOrO
Nnonb3oBaHMA B HoAbpe BbIpoC Ha 3,5% M/M, a OKTABPbCKOE CHUMKeHUe
nepecmoTpeHo ¢ -2,0% fo -0,7%. Mpoaanm HOBbIX AOMOB B HoAbpe ynaau - HO
ypOoBeHb OKTABPA BblN NepecmoTpeH BBEPX, TaK YTO abCOOTHOE YMC/I0 e Bbille
NPOrHO308.

AMEpPUKaAHCKME MHAOEKCHI MO UTOTaM COKPALLEHHOM ceccuu BbIPOC/IM B npepenax
0,4%. B A31Mn npakTUyeckn Bce GOHAOBblE UHAEKCHI TaKXKe pacTyT. Poccuiickui
PbIHOK C HaYana HaXxo4MUTCA B KOHCONMAALMK, U ceroAHA GOopManbHbIX MOBOAOB ANA
BbIXOAa U3 Hee byaeT elle MmeHblue Ha GOoHe 3aKpbITbiX M3-3a PoxkaecTBa 3anagHbix
pbiHKOB. O)uaaem, yto umHAekc MMBB npogonxkut gpelidoatb okosno 1510
NMYHKTOB.

[HeBHOM rpadmKk nHaekca MMBB
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25 nekabpna 2013 ExxeAHEBHbIN 0630p: PbIHOK aKLUA

MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

[Oata Bpema CrpaHa MNokasaTenb MNepuon Pakrt lMpea. Mepecm.
24 pex 11:45 FR BB okoHuar. ke/k8, % (GDP q/q F) 3 K. -0.1 -0,1

24 pex 11:45 FR MoTtpe6. pacxoapl Mm/m, % (Consumer spending m/m) Hoa 1,4 -0,2 -0,1
24 pek  16:45 US Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) £o21pek. 1,4 4.8

24 pex 16:45 US Po3HuuHble npoaaku cemn ICSC r/r, % (ICSC chain store sales y/y) 0o 21 pgek. 2,7 2,0

24 pex  17:30 US 3aKasbl Ha ToBapbl A/1WT. NoAb3. M/M, % (Durable goods orders m/m) Hos 3,5 -1,6 -0,7
24 pex 17:30 US 3aKa3bl Ha TOB. ANIWT. NONb3. 6€3. TpaHcn. m/m, % (Durable goods ex transp) Hoa 1,2 04 0,7
24 pex 17:55 US Redbook: po3HuuHbie npogaku m/m, % (Redbook m/m) £0 21 gek. -1.0 -1,4

24 pex 17:55 US Redbook: posHuuHbie npogaskm r/r, % (Redbook y/y) £o21 pgek. 3,9 2,9

24 pex  18:00 US WHAeKc ueH Ha xuibe m/m, % (FHFA home price m/m) OKT 0,5 0,3 0,2
24 npek 18:00 US MHAeKe ueH Ha xunbe r/r, % (FHFA home price y/y) OKT 8,2 8,5

24 pex 19:00 US Mpogaaxu HoBoro unbA, MAH. (New home sales) Hos 0,464 0,444 0,474
24 pek  19:00 US Mpoaaxu HoBoro »uaba m/m, % (New home sales m/m) Hos 2.1 25,4 17,6
26 pek  9:00 JP 3aKa3bl Ha cTpouTenbeTso r/r, % (Construction orders y/y) Hosa 61,1

26 pex  9:00 JP HoBsoe ctpouTensctso r/r, % (Housing starts y/y) Hosa 7,1

26 pek 17:30 US MepBuyHan 6e3pabommug, Teic. (Initial jobless claims) £0 21 pek. 379

26 pex 17:30 US Onawasnca 6e3pabotmya, maH. (Continuing claims) £o 14 pek. 2,884

26 pek : IN [JeHexHblii arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 14,5

26 pek : RU MexayHapoaH. pesepsbl, $ mapga,. (Central Bank reserves) £0 20 pek. 512,7

27 pek 330 JP NHaeKc noTpebuT. ueH r/r, % (National CP1y/y) Hos 1,1

27 pex  3:30 JP NHaeke notpebuT. ueH 6asosblii r/r, % (National CPly/y) Hosa 0,9

27 pex  3:30 JP MHAekc noTpebuT. ueH B Tokuo r/r, % (Tokyo CP1y/y) Oex 0,9

27 pex  3:30 JP MHAeKC noTpebuT. ueH 6asosbiit B Tokuo r/r, % (Tokyo CPI1y/y) Oex 0,6

27 pex  3:30 JP Pacxoabl gomoxo3sancts r/r, % (All household spending y/y) Hos 0,9

27 pex  3:30 JP YposeHb 6e3pabotmupl, % (Unemployment rate) Hosa 4,0

27 pex  3:30 JP CooTHOLWEHME HOBbIE BaKaHCcUK / uncsio couckareneit (Job /applicants) Hos 0,98

27 pek  3:550 JP Mpom. Npoun3BoACTBO NpeasapuT. m/m, % (Industrial production m/m P) Hoa 1,0

27 pek  3:50 JP Po3HuuHble npoaaxu r/r, % (Retail sales y/y) Hos 2,3

27 pek 1145 FR MHAEKE ueH npoussoauT. m/m, % (Producer prices m/m) Hos -0,2
27 pex 15:30 IN 3010TOBaNOTH. pe3epBbl, S Mapa. (Foreign reserves) £0 20 pek. 295,52

27 pexk 19:30 US MHAaeke onepexk. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index) A0 20 aek. 130,9
27 pek 19:30 US MHAeKe onepexk. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 00 20 gekx. 2,1
30 gek 19:00 US Hesasepw. npogaxu xunba m/m, % (Pending home sales m/m) Hosa -0,6
31pek  1:00 CN Toprosbiit 6anaHc, Mapa,. toaHei (Trade balance) Oex 33,8
31pek 1:00 CN 06bem akcnopTa r/r, % (Exports y/y) [ek 12,7
31pek  1:00 CN O6bem umnopTa r/r, % (Imports y/y) [Jek 53

31 pek 2:00 CN 30/10TOBaNIOTH. pe3epBsbl, $ mapa,. (Foreign reserves) 4 KkB. 3,66
31pek  7:00 DE OnTosble LeHbl m/m, % (Wholesale price index m/m) Oex -0,2

31 pek 7:00 DE OnToBble weHbl r/r, % (Wholesale price index y/y) [Oek -2,2

31 pexk 7:00 DE Po3HuuHble npogaxkn m/m, % (Retail sales m/m) Hoa -0,8

31pex 7:00 DE Po3sHuuHble npoaaxu r/r, % (Retail sales y/y) Hosa -0,2
31 pek 16:00 CN [eHexHblit arperat M2 r/r, % (M2 money supply y/y) Dex 14,2

31 ek 18:00 US MHAeKe ueH Ha )unbe S&P /Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) OKT 1,3

31 pek 18145 US YuKarckuii HaeKe aenosoit aktmsHoctv (Chicago PMI) ek 63,0

31 pex 19:00 US NHaekc noTpeb. gosepus (Consumer confidence) Oek 70,4

31 pek : RU NHZAeKe weH npounssogut. m/m, % (PP m/m) Jex -1,5

31 pex : RU MHAeKe LeH npoussogut. r/r, % (PP1y/y) Jex 1,6

2848 12:48 FR WHAEKC AeN0BOW aKTMBHOCTM B MPOM. OKoHuaT. (PMI Manufacturing F) Oek 47,1

2auB  12:53 DE WHAEKC AenoBoii akTMBHOCTU B MPOM. oKoHuaT. (PMI Manufacturing F) Jek 54,2

2auB  12:558 EZ WHAEeKC Aen0BOV akTMBHOCTU B MPOM. oKoHYaT. (PMI Manufacturing F) Aek 52,7

2a48  13:228 GB NHAEKC Aen0Boi akTMBHOCTU B Npombiw . (PMI Manufacturing) Oek 58,4

2a4B  19:00 US WHAeKc fenoBoii aktmeHoctv ISM B npowuss. cektope (ISM Manufacturing) [ek 57,3

2848 19:00 US WHAaeKe ueH B npouss. cektope ISM (ISM Mfg Prices Paid) Oek 52,5

2auB  19:00 US Pacxogpl Ha cTpouTenbetBo M/m, % (Constriction spending m/m) Hos 0,8

2aH8  21:00 BR Toprosbiit 6anaHc, $ mapa. (Trade balance) Oex 1,740

3a4B  13:30 GB MoTtpeb. kpeauToBaHue, £ mapa. (BoE consumer credit) Hos 0,460

3a4B  13:30 GB Yucroe KpeauT-ve Ha NoKynky unbs, £ mapg. (Mortgage lending) Hosa 1,200
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MUHBecTULMOHHAA KomnaHuAa BOA

KnueHTtcKkuii otgen

client@bfa.ru

197101, CaHkT-MNeTtepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOP»

Ten.: +7(812) 329 81 81 (ocHOBHOM)
dakc: +7 (812) 329 81 80
info@bfa.ru

www.broker.bfa.ru

OTpen 6poKepcKkux onepauumin

npamoii +7 (812) 329 81 99

MBaHoB HuKonaii
HauyanbHuK oTaena

Tpadumos Masen
cneuuanuct

BaHK BOA

nob. 1888
n.ivanov@bfa.ru

£06. 1899
a.trafimov@bfa.ru

LllekuHa Enena
HavyanbHUK oTAena

Kpocc AHHa
cneuuanuct

Kapa6aHoBa ApuHa
cneyuanuct

YnpasneHue guUnuHra

npamoin +7 (812) 329 81 71

106. 1874
e.schekina@bfa.ru

£06. 1887
a.kross@bfa.ru

£06. 1873
a.karabanova@bfa.ru

197101, CaHkT-MNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOP»
Ten.: +7 (812) 458-54-54 (ocHOBHOM)

daKc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

AHaNUTUYECKUIA oTAen

research@bfa.ru

Aémun fenuc, CFA
HayvanbHWK oTaena

Mowucees Anekceii
3aMecTUTe/Ib Haya/ibHMKa oTaena

¥paHos AmuTtpuii
BeAyLMNIA aHANUTUK

Hosoxxunos fikos
AHANUTUK

OHukcumosa Onuna
aHANINTUK

MpyaHukosa Jlloamuna
cneunannct no GUHaHCOBOMY
MOEeNNpPOBaHNIO

no6.1284
d.demin@bfa.ru

nob. 1286
a.moiseev@bfa.ru

£06. 1241
d.zhdanov@bfa.ru

[06. 1222
j.novozhilov@bfa.ru

£06. 1281
j.oniximova@bfa.ru

006.1154
|.prudnikova@bfa.ru

dunuan “Naseneuknii” baHka BPA B r. MockBa

115054, MockKsa,

KocmogammaHckas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOM)
dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk JaHuun
BULLe-NPE3UAEHT, AUPEKTOP
npescTaBUTeNbCTBA

Fop6yHoB Muxaun
BULLe-NPE3nAEHT

006. 1601

d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

Lesuyos Maesen
HaYaNbHUK ynpaBaeHna

OTaen npogax

006. 1195
p.shevtsov@bfa.ru

npamoii +7 (812) 326 93 61

Kupko KoHcTaHTUH
HaYyaNbHUK OoTAEeNna

OTAen pbiHKOB aKuui

n06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

Heaymos Amutpuii
HavyaNbHWK oTAeNa

LLinpokos Cranucnas
Tpeipep

OTaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

£06. 1053
s.shirokov@bfa.ru

npamoi +7 (812) 329 81 98

Hapopaosbiiit PomaH
Haya/NbHUK OTAeNa

KasaHues Cepreii
Tpeigep

OTaen punepckmx onepauuii

no6. 1144
r.narodovyy@bfa.ru

006.1168
s.kazantsev@bfa.ru

Bo3Hblli AneKceit
HavyanbHWK oTaena

A3yraes PomaH
rNaBHbIN cneunanucT

£06.1010
a.voznyi@bfa.ru

006. 1032
r.dzugaev@bfa.ru

OTaen peHeXKHOro 1 BasloTHOrO PbIHKOB

Typaes Amutpunii
HavanbHuK oTaena

OneiiHuk MaBsen
rAaBHbIN CNeumanmucTt

no6. 1157
d.turaev@bfa.ru

£06.1098
p.oleynik@bfa.ru

HacToswwmin [OKYMEHT noarotosneH aHanutudeckum otaenom OAO «BbaHK BOA» M HOCUT MCKAOUMTENBHO MHGOPMALMOHHBIN XapakTtep. Bce oueHKu
N MHeHUs, BbICKa3aHHble B OTYeTe, MPEACTaBAAOT CO6OV He3aBUCMMOE CyXAeHWe aHa/JMTMKOB Ha AaTy Bbixoda OTYeTa. BosHarpaaeHwe aBTOpoB
oTYeTa HW MPAMbIM, HU KOCBEHHbIM 06PAa3OM He yBA3aHO C MPEACTaBAEHHbIMM B OTYeTe Toukamu 3peHus. OAO «baHk BOA» octassiser 3a coboi npaso
M3MEeHATb BbICKa3aHHbIE OLEHKM U MHeHUs B Ntoboe Bpems 6e3 npeaBapuTeNnbHOTo yBesomaeHus. NHPopmauusa, cosepikallanca B OTYeTe, NMONyYeHa W3
MCTOYHWMKOB, MPWU3HABAaEMbIX HAMM LOCTOBEPHbLIMM, OAHAKO HEe CYLLECTBYET HUKaKWX rapaHTWi, YTO yKasaHHas MHOOPMALMA ABAAETCA MOJHON U TOYHOW,
1, COOTBETCTBEHHO, OHA HE AO/KHA PACCMATPMBATLCA Kak MOMHAA M ToyHas. Mbl ocTaBnsem 3a coboil NpaBo He OGHOBAATb MHPOPMALMIO Ha OCHOBe
HOBbIX JaHHbIX M60 MOAHOCTLIO OTKasaTbeA OT ee ocselleHus. OAO «baHK BOA» M ero cOTPyAHUKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepom
WM COBepLIaTb WHble CAENKM B KayecTBe MPUHLMNANA C MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMM B HacToslwem otdete. OAO «BaHK BOA»
NPOBOAMT BHYTPEHHIO MOAWTUKY, HAMpPaBlEHHYI Ha MpefoTBpalleHue MoTeHUManbHbIX KoHbAMKTOB MHTepecoB. OAO «baHk BOA» U ero coTpyaHWMKU
He HecyT OTBETCTBEHHOCTW 33 NPAMOW WM KOCBEHHbIW yLiep6, HacTynuBLUKMIA B pe3ynbTaTe WUCMOb30BaHWUA HACTOALWEN Ny6AMKaLMM UAU ee COAepKaHuA.

© OTKpbITOE aKLMOHepHoe 06LwecTBo «baHK BPA»



