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POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ymperrui 0630p

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
145970 1829.30 112 15933.00 1506.41 5,94% Pacnazckan
1,68% Meven
0.01% 0.36% 0.39% 0.24% -0.07%
1,03% Marut
0,97% HIMK
B OXKVOAHVIN OTKPBITIA A% Gockipo
BHewHU OH — yMepeHHO No3nTUBHbIN. IZelel=NENeolelRalel=MN o =R/ WalEIV o [SlearelZE 219% MOCTOTPECT
PYIOT MONOMUTENBHYIO AVHAMMKY. AMEPUKAHCKIMIA PbIHOK BEIPOC B Mpedenax 0,2%-0,4%. B -
A3 HabnioaaeTes NosbiLeHre Ha 0,3%-1,1%. Peiouepc Ha S&P yTPOM TOPryeTes G MoBbl- 2,26% OCKESC
LeHvem Ha 0,4%. HeddTb K OTKPLITUIO TOPIOB Ha POCCUMCKOM CDOHAOBOM PbIHKE MPUOaB- 2549% PocceTy
naeT 0,4%. B TexyLLen cuTyaumm Mol monaraem, YTo POCCUMCKUIA PBIHOK Ha OTKPBITAV MoK -
GasvT B Npenenax 0,5%. Moanepxka no Mraexcy MMBE HaxoguTses Ha ypoBHe 1490 nyH- - AKpoH
KTOB, compoTveneHve — 1500. PoHOoBbIE GMPXKM GOSbLLMHCTBA eBPOnencKix cTpaH, CLLA, ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

a Tarke psifa Apyrvx rocyaapCcTB 3aKPbIThl B CBA3M C POXAECTBOM.

LBVPKYLLINE DAKTOPH

Poct MapeHune

- POCT MMPOBbIX MHAEKCOB - Obtodepc S&P B MmHyce

KpynHenwnn poccurckuiijiearce

nep MarHmt Bbipoc Ha 0,9%.Komna-
HUA NNaHnpPyeT cosaaTh TpaHCnopTHoOe
npennpvsTie B BeHrpym s onTummaa-
UMM TOMMCTUHECKIX MPOLIECCOB B 06na-
CTW 0CTaBK/ TOBAPOB M3 CTpaH EBpO-
COK03a B COOCTBEHHbIE MaradvHbl B Poc-
CWW, FOBOPUTCS B COOOLLIEHM KOMMa-
HIAV
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POCC/IA

Topru Ha pocCUUCKOM pbiHKe akLuuEelEarelelR et icTolIIZ e
HEOONbLLMM CHYPKEHVIEM. [TO3UTUBHbIE HOBOCTY MWLM 13 ANOHMA, rae
TOpr 3aKpbinvcs noBbitleHrem Nikkel Ha 0,1%. OfHako B xofe Bceilt
TOProBOW CECCUM MHOEKC Haxoauncs rmyoboKO B «3eMeHOM» 30He, a 3a
Yac [0 3aKPbITUS CECCUM PE3KO CKATWUICH BHI3, YLLIEN B «MUHYC», HO B
MOCNEAHNE MUHYTEI CYyMEN BbIATW B CUMBONUHECKI «MTKOC». TOKMMCKas
Ovpka pocna Ha hoHe MyonKaLv eXXemMecaHHOr0 3KOHOMMYECKOrO
LOKNada npasuTenscTea AnoHnW. Tperaeps 06paTum BHMaHMe Ha To,
YTO B [JOKYMEHTE BMEPBbIE 3a YeThIpe rofa OTCYTCTBYET TEPMUH «aed-
nAuys», Pedb aeT Mub O LeHax, KOTOPbIe «CTOMKO OOOPOHAOTCS». 113
DOCCUIMCKIX HOBOCTEM CTOUT OTMETUTL COOOLLIEHNE MEPBOIO 3amrpe-
na LB PD Keenus KOnaera 06 0TCyTCTBUM OOSBLLON Yrpo3bl OTTOKA Ka-
mmTana 13 PO B pesynsTaTte CBOpaqvBaHms NporpamMMel KONMYeCTBEH-
HOro cmarvermns (QE) ang poccuickom skoHoMmku, [1epBbii 3amnpes
LB nopyepkHyna, 4to Poccus 13 CTpaH ¢ pasBrBaioLLIENCS SKOHOMUKOM
He MCMbITbIBana Ha cebe NPUTOKa MHBECTULIAM BO BPEMS Pa3BOpaYMBa-
HA QE. [ocne CHWWKeHMs Ha OTKPbITUM POCCUMACKAM PIHOK OMyCTUNCH
eLe Hke - k noadepke 1500 nyHKToB no MMBB. OaHako BCKope CHO-
Ba BbIOPANCs BBEPX M OOSBLLYIO YaCTb AHS TOMTANCS B «OOKOBMKE» B Pai-
oHe 1505-1507 nyHKTOB. [0 MTOram TOProBon ceccuy 24 fexabps 1H-
nexe MMBB nonmanncs Ha 0,1% 1 ocTaHoBuncs Ha oTMeTke 1506,4 nyH-
KTa. POCCMMCKIME aKLmm 3aBEPLLIMITM AEHb Pa3HOHANPaBNEHHON AMHAMM-
KOW KOTUPOBOK. CEKTOP 3NEeKTPOIHEPI ETHKIN OKa3amCs B NAEPax CHY-
YKEHUS B OTPACNEBOM padpese u notepsn 0,8%.
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MINPOBbIE PbIHKIA
388D CORALEHHYIO

CECCHIo BTOPHMKA MOoBbILEHVEM. B npeanseput KaTonmy4eckoro Pox-
[eCTBa HAaCTPOEHMS MHBECTOPOB Noadekana CubHas MakpocTaTi-
cTvKa. [locnenHve faHHsle OT MHUCTEPCTBa TOPrOBM MoKasany, YTo
CMPOC Ha TOBapb! [MTENBHOMO NOMb30BaHWSA CYLLIECTBEHHO YBENMMYIAM-
C5 B MPOLLUNOM MecsLEe, MPEBBICKB NPV STOM MPOrHO3b!. CornacHo oT4e-
Ty, 3aKasbl Ha TOBapbl IMTENLHOMO VCMob30BaHMa CLLA Beipocn Ha
3,5% B npolnom mecsiie. bes y4eTa TpaHcnopTa, 00bemM 3aKa3oB Ha TO-
Bapb! AMTENBHOMO MOMb30BaHMS BLIPOC Ha 1,2%, MPOAEMOHCTPMPOBAB
HavBOBLUMIA MPVPOCT C Mas TekyLlero roga. CormacHO CPeaH M npo-
rHO3aM 3KOHOMMCTOB, OOLLIM OObEM 3aKa30B A0SKEH Obl YBENUHATECS
b Ha 1,7%, NO CPaBHEHMIO CO CHbKeHMeM Ha 1,6% B okTsaope. [py-
rov oT4eT MUHMCTEPCTBa TOProBV MoKasar, YTO amepyikanLpl Mpo-
[OMKan NokynaTh HOBblE JOMa B ObICTPOM Temne B HOsope, YTO CTa-
N0 NOCNEOHNM 3HAKOM, YTO PhIHOK XKkt BHOBL OOPETAET Cuily Nocne
MOBbILLEHNA MNOTEYHbIX CTaBOK. [1poaaxyI HOBbIX JOMOB C Y4ETOM Ce-
30HHbIX KONEGaHM BbIPOCM 10 FOAOBOMO YPOBHS 464 ThIC. B MPOLLMIOM
vecdle. B okTabpe 1 Hosope OTMEYeHb! ABa CUMBHENLLIMX MecaLa Npo-
&K HOBbIX IOMOB C cepeamHbl 2008 rofa, B nepriof, 3KOHOMUYECKOro
cnana. Ilo cpaBHEHWIO C MPOLLMBIM FOAOM MPOAA/ HOBOMO XIS Bbl-
pocim Ha 16,6% B Hosiope. [0 uToramM TOPproBo ceccim nHaoeke Dow
Jones industrial average Bbipoc Ha 0,4%, S&P 500 nprtasmn 0,3%, VH-
fexc Nasdag Composite nossicuncs Ha 0,2%. 25 nexkabps 8 CLUA otme-
YaroT PoxOecTBO, DOHOOBbIE MMOWAAKM He OyayT padoTaThb.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 23.12.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue* 0 C P RUR 2281.31 65.24 0.00% 0.00% 0.41% 1.86% 2.27% 4.69% 8.70%
Atcomor — JloxoHbii* 0 0 P RUR 2289.84 107.97 0.00% 0.00% -0.36% -1.04% 1.47% 4.27% 24.94%
Abcomor — [lepenextiBa* 0 )i P RUR 1145.36 28.59 0.00% 0.00% -2.43% -1.27% 9.64% 0.67% -15.40%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 0.00% 4.46% -13.97%  -156.32%  -42.13% -70.57%
Bart a Kpaciuix Boporax — o ¢ P RUR 14096.26 12.00 0.00% 0.75% -0.71% 087%  167%  015%  -21.84%
VHuBEpCA/IbHbII’
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00%  10.66%  8.77% 6.65%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -0.29% 0.28% -13.00%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 6.21%
3enur — BamorHsiit 0 A r usb 933.97 98.47 0.41% 1.28% -0.94% 9.93%  12.78%  -7.73% -10.04%
3ennt — Beunble 1eHHOCTH 0 T r RUR 48951.05 359.86 -0.05% -3.53% -4.47% -5.77% 2.76%  -13.08% -15.82%
3enur — JIoX0/Hbli (0] A P RUR 49189.62 537.61 0.88% 3.08% 1.56% 141%  16.98%  -7.39% -20.85%
3enut — Jloxonsiii |l 0 A P RUR 6876.19 27017 0.90% 3.11% 1.49% -0.65% 17.51% -7.43% -18.59%
3enut — OcHoBa KanmTana 0 A P RUR 2186.22 30.64 1.34% 3.17% 1.83% 0.82%  18.64%  -5.92% -15.08%
3enut — [lepcnekTHBHbI 0 A P RUR 5201.19 75.37 0.90% 3.06% 1.47% 1.22%  1747%  -343% -18.55%
et — Tuxas rasatb 0 0 P RUR 67572.62 101.79 0.37% 0.62% 0.12% 0.75% 7.05% 7.27% 17.97%
Kpoce — KorcepsatupHblii* 0 A P RUR 141095.30 39.13 0.00% 0.69% 0.38% 247%  16.79%  13.73% 6.64%
Kpoce — ChanarcpoarHbiii™ 0 A P RUR 56870.40 2.25 0.00% 0.96% 0.75% 264%  2057%  13.72% -0.69%
Coapstsekuit kpeaut — CaBsHCKiif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 1.38% 5.86%
Crapsckuit kpegut — Xek-Gony 0 A P RUR 10261.91 57.54 0.00% 0.00% 0.00% 1.50% 7.27% 2071% 68.86%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 3.77% -20.38% -32.24%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 7.46% 851% 20.16%
Tardonnbank — Doy crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.10% 6.57% 1099%
TpancKpemntbank — Marucrpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% .0.39%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -19.07%
TpancKpemurBank — JlokomoTHs 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.55%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 18.18%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -11.18%
Oueprotpancoank — Turaps -

A P RUR 741.47 .82 .359 .199 .429 4.06% 20.697
DOCCMﬁCKHC AKLIUH 0 U 0 8 0 35 /° 5 9 /0 3 /0 06/° 0 69 /° '2257% '55760/0
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 23.67% 32.63%
M2M Hpaiiser Bark — O C P RWR 49717 107 000%  000%  -136%  025%  4.49% , .
COanancnpoBaHHbLi* 8.58% 3.94%
M2M Tlpaiiser bark — CraGuibHbrif 0 0 P RUR 16320.39 4.96 0.00% 0.00% 0.62% 3.30% 6.40% 15.82% 36.69%
M2M Tlpaiiser bank — o 5 4 4a0, o o
Sberrmnii 0 A P RUR 5049.51 1.80 0.00% 0.00% 1.13% 0.42%  14.88% 6.55% 1151%
M2M Mpaier Barx — 0 T I RWR 8079.78 19.22 0.00%  0.00% 177%  080%  3.45% .
Merammyeckuii™ -13.24%
M2M Ilpaiiset bark — Wrzexc +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -0.43% 7.83%
Kpoce — WuBecTuumonmsiii* 0 C P RUR 122785.97 17.30 0.00% 0.88% 0.43% 320%  20.51% 15.87% 11.52%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



