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He 3Halo, kak BaM, a NMMYHO ANst MEHs M3 BCEX KPOCC-KypcoB Hanbonee nHtepecHa napa AUD/JPY. U He
TONBKO MOTOMY, YTO OHa YacTo MCNOMb3yeTcs ANg onepauun carry trade, HO 1 B cuny TOro, YTO AaHHbIN
WHCTPYMEHT BaslOTHOMO pbiHKA BbICTYMNaeT cBoeoOpa3HbiM 6apoMeTPOM CKITOHHOCTU MHBECTOPOB K PUCKY.
O6ocTtpeHune npouecca G6ercTea B cnacutenbHble raBaHW CnocoOCTBYET POCTY MHTEPECA K UEHE, ECINN Xe
anneTuTbl MHBECTOPOB K PUCKY, HANPOTUB, PAcTyT, TO 3TO NMO3UTUBHO CKa3bIBAETCS Ha «033U».

Yto kacaetcs carry trade, TO HM3Kas CTOMMOCTb 3auMcTBoBaHuU B AnoHum (0,68%) 1 Bbicokast LOXOOAHOCTb
JOMroBbIX LeHHbIX Bymar B ABcTpanuu (4,29%) Bbi3biBaloT 0COBY0 3aUHTEPECOBAHHOCTbL B TOM, YTOObI
B3ATb KPeaWUT B MEHaX, KOHBEPTUPOBATbL MX B aBCTPanuUnckue 4onnapbl U pa3mMecTuTb B CyBepeHHble BoHAbI
3eneHoro KoOHTMHeHTa. [Ans Toro YToObl NOBLICUTL NPUOLINIBHOCTL onepaumK, Heobxogum poct AUD/JPY.

2013 roa NoBonbITEH TeM 06CTOATENLCTBOM, YTO U «AMOHKa» U «aBcTpanuely» ctanu caMmbiMy criabbimm
Bantotamu 13 G10. Napa AUD/USD B sHBape-gekabpe npocena Ha 14,1%, USD/JPY Beipocna Ha 20,2%.
Mpun 3TOM NpaKTUYECKN BCHO OCEHb U NEPBbLIV MECAL, 3Mbl MEHA U «O33U» BBISICHANMW, KTO U3 HUX CaMbli
cnabbivi. [oBops si3bikoM fobutenen dpytbona, onpegensany NOCNeAHO KOMaHAy 3NTMTHOW UM, KOTOPOM
Ha GyayLwuii rog npeacTout urpatb B 6onee cnabom auBuanoHe. KOHEYHO e, ANs BantoTHOMO pbiHKAa 3TO He
aKTyanbHO, TaK Kak ero CroXxHo npeactaBuTb 6e3 Kako-nnbo 13 aTux BarkoT, O4HAKO TO OXXECTOYEHME, C
KoTOpbIM Wna 6opbba, No3BONSET NPOBOANTE NOAOOHbBIE aHANOMmu.

TexHu4eckn Havano cnegyloLlero roga MoxXeT cTaTb KnodeBbIM Ans BantoTHon napel AUD/JPY.
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Ha HegenbHoM rpaduke akTyanbHbl Mmogenu 5-0 n 1-2-3. NepBasa 0603Ha4YeHa CUHMM LIBETOM 1 peanmayeTcs
TONBKO B Cry4Yae nageHus KOTUPOBOK HIKE CEHTSAOPbCKOro MMHUMYMa. LleneBbiMu oprueHTMpamm natTepHa
aBnsaTcs otMeTkn 127,2% (89,4) n 161,8% (87,6). BO3MOXXHOCTb CHMXXEHUS K JaHHBIM YPOBHSIM UCKITHOYaTh
He CTOWT, HO A4Ns1 3TOro CHavarna pbIHOK JOJMKEH BLINTU N3 «MONKN», chopMmnpoBaHHoO Ha 6ase mogenu 1-2-
3. KoHconupaumsa B panioHe 2-14 1 3-1 BONH No3Bonuna obpasoBaTtbCs naTTepHy «Bcnneck n nonkay, Bbixopq,
13 KOoToporo dyget cnocobcTBoBaTh 3apOXAEHNIO HOBOTO TpeHAa.

Jlexalas B ocHoBe 1-2-3 rpadmnyeckas KoHdurypaums Maptnu (koppekuus Ha 61,8%) gocturna TapreTa Ha
78,6%, nocne 4Yero napa BHOBb BEPHYyNacb B COCTOSIHWE KOHCOnuaauuu, npeanovntas CrokomHo 3aBepLunTb
CTapbli rofg U NepPenTn K BbISCHEHUIO OTHOLLEHWUI YXXe B HOBOM.
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Ha gHeBHOM rpadhmke cobbITUSA pa3BMBalOTCH B paMKax pacluMpstoLLerocs knmHa. PocT BonatnneHoOCTH
CBUOETENBLCTBYET O TOM, YTO MEHA M aBCTPanNUCKUN Aonnap akTUBHO BbISBNSAT cunbHenwero. Cyas no
dopMMPOBaHMIO EKAaBPbCKOro MMHUMYMa, Ha 3Ty posb BonbLUe NoAXoAUT «siNOHKa». TeM He MeHee
OBWXXEHMEe BBEPX M TeCcT oTMeTKMN 61,8% He no3sonset onpegenntb SBHOro nuaepa. Npu atom peanusauus
nepeBepHYTOro naTrepHa rapMoHuYHom Toproenu 5-0, 0603Ha4YeHHOrO KpacHbIM LBETOM, ByaeT
cnocobcTBOBaTh AanbHeremMy pocty B HanpasneHumn 95 (127,2%) n 96 (161,8%). Npasaa, anga atoro
«Oblkam» HeobXxoaMMO 0OHOBUTL AEKABPLCKUA MAaKCMMYM, YTO NPEACTABSETCA AENOM HEMPOCTLIM.
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