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PbIHOK aKuui

B noHeaenbHUK, 23 paekabpa, uHaekc MMBE yBepeHHO [Aeprkanca Hag
NolyTOPaTbICAYHON OTMETKOW, a CBepxy ero KosebaHua 60/blUY Y4acTb ceccuu
6binn orpaHuyeHbl 1506 nyHKTamu. JIOKanbHbI MaKCMMyM MNPOLWAOW Heaenu
yAanocb 06HOBUTbL TONIbKO BEYEPOM: B MOMEHTE WMHAEKC moAaHumanca o 1510
NMYyHKTOB, a Ha 3aKkpbiTue cocTasun 1507,49 nyHkToB (+0,69%).

MpoAo/KMNOCL MNATHUYHOE pannM B 3nekTposHepretuke (Poccetn, ®CK EIC,
6onbwnHcTBo MPCK). Cpean apyrux nugepos aHa JICP, AkpoH, pap Pycana,
Mera®oH. B nepBom 3wWeNOHe KTAHYAM» UHOEKC BBEpX akuuu PocHedTn u BTB.
Cpeam ayTcangepos AHs Ypankanui, Montoc3onoto, TMK.

Ha eBponenckmx naowaaKkax AHEM TakKe Habaoganocb ymepeHHoe npeobnagaHve
OnNTMMM3Ma, a Noc/ie NO3UTUBHOMO OTKPbITUA Topros B CLUA pocT yckopuncs (FTS-
Eurofirst +0,72%). Hemeukuit DAX (0,94%) 06HOBUA UCTOPUYECKUIA MaKCMMyMm. Ha
pa3BMBatOLLMXCA PbIHKAx pernoHa EMEA anHamuka 6bina pasHoHanpaBAeHHOW, B
«MUHyce» no utoram gHa Typumsa (BIST All Shares -2,08%) n BeHrpus (BUX -0,68%).

B CLUA gMHamUKa NIMYHBIX PacxofoB HaceneHua B Hoabpe yckopunack Ao +0,5%
M/M (Ha ypoBHe OXWAaHwWI), 1 OKasanacb Bbile, YeM AMHAMMKA NINYHBIX L0X0L08
(+0,2% m/m). OKOHYaTeNIbHOE 3HAYEHWE UHAEKCA MOTPeBUTENbCKUX HACTPOEHUIA OT
Reuters/Michigan B gekabpe oka3asocb HEMHOIO MeHblle MPOrHO308, O4HAKO OH
ocTaeTcA Ha Makcumyme ¢ nona 2013.

Mo3UTMBHAA MaKPOIKOHOMMYECKAsA CTAaTUCTUKA NOoALep:Kana PoCT amMepUKaHCKUX
nHaekcos. Ewe no nonnpoueHta npubasuam DIIA u S&P 500, nepenwucas
MCTOPUYECKME MAKCMMYMbI, onepexamwmmn tTemnamu cHosa poc NASDAQ Com-
posite (+1,08%). Cpean nuaepos gHA akuumn Apple (nocne nognucaHua cornalieHmn
0 Npojake NPoAyKTOB KomnaHum yepes cetb China Mobile) n Facebook.

A3unaTcKkue pbiHKKM BCae 3a LTaTamu 1 Ha doHe yaydlweHna CUTYaLnmn Ha AEHEXKHOM
pblHKe KuTas cerofHa pacTyT, npubasnasa fo 1% (nnpupyeT roHKOHrckuit Hang
Seng). AKTMBHOCTb Ha 3anaAHbliX NAOLAAKaX NPOLO/IKUT CHUKATLCA B Npeaasepumn
PoxpecTsa, B CLLIA y>ke ceroaHA cokpaleHHasa ceccma. MHaekc MMBB nonbiTaeTca
NPOAOJIKUTb OCTOPOXKHbIN POCT, BbiX0A, Bbiwe 1510 NnyHKTOB OTKpOeT gopory K 1520.
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24 pekabpa 2013 ExxeAHEBHbIN 0630p: PbIHOK aKLUA

MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

Nata Bpema CrpaHa MNokasaTtenb MNepuoa ®akt MNpea. Mepecm.
23 pex 11:00 DE LleHbl umnopTa m/m, % (Import prices m/m) Hosa 0,1 -0,7
23 pex 11:00 DE LleHbl umnopTa r/r, % (Import prices y/y) Hosa 29 -3,0
23 pek 17:30 US Ba3oBbli MHAEKC noTpeb. pacxoaos m/m, % (Core PCE price index m/m) Hos 0,1 0,1
23 pek  17:30 US Basosblit MHAEKC noTpeb. pacxoaos r/r, % (Core PCE price index y/y) Hos 1,1 1,1
23 ek  17:30 US [Lednatop notpeb. pacxogos r/r, % (PCE price index y/y) Hoa 0,9 0,7
23 gek  17:30 US JNnuHble goxoapl m/m, % (Personal income m/m) Hoa 0,2 -0,1
23 gek  17:30 US JinuHble pacxogbl m/m, % (Personal spending m/m) Hoa 0,5 0,3 0,4
23 pek 17:30 CA BBM m/m, % (GDP m/m) OKT 0,3 0,3
23 pek 18:55 US NHpeke noTpeb. aosepua Muuur. yHusep. okoHuar. (U. of Michigan Conf, F) Oex 82,5 82,5
23 pek 1855 US MHaekc noTpeb. fosepusa Muuur. yHusep. npeas. (U. of Michigan Conf, A) Aex 82,5 82,5
24 pek 1145 FR BBI okoHuar. ke/ks, % (GDP q/q F) 3 KB. -0,1
24 pek 11:45 FR MoTpe6. pacxoabl m/m, % (Consumer spending m/m) Hos -0,2
24 pek  16:45 US Po3HUuHble Npoaaku cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) 0o 21 gex. 4,8
24 npek 16:45 US Po3HuuHble npogaxm cem ICSC r/r, % (ICSC chain store sales y/y) 00 21 gek. 2,0
24 pek  17:30 US 3aKasbl Ha TOBapbI A4NWT. Nob3. M/M, % (Durable goods orders m/m) Hoa -1,6
24 pex 17:30 US 3aKasbl Ha TOB. A/IUT. N0/b3. 6€3. TpaHcn. m/m, % (Durable goods ex transp) Hosa 0,4
24 pex 17:55 US Redbook: po3HuuHble npogammu m/m, % (Redbook m/m) [0 21 pek. -1,4
24 pek 1755 US Redbook: posHuuHbie npoaasku r/r, % (Redbook y/y) 00 21 pek. 2,9
24 pek 18:00 US MHAEKC LeH Ha skunbe m/m, % (FHFA home price m/m) OKT 0,3
24 pek  18:00 US MHAeKC LeH Ha skunbe r/r, % (FHFA home price y/y) OKT 8,5
24 pek 19:00 US Mpogaxu HoBoro xunbs, maH. (New home sales) Hos 0,444
24 pek  19:00 US Mpogaxu HoBoro xunbsa m/m, % (New home sales m/m) Hon 25,4
26 pek  9:00 JP 3aKasbl Ha CTpouTeNbCTBO r/r, % (Construction orders y/y) Hosa 61,1
26 pek  9:00 JP Hogoe cTpoutensctso r/r, % (Housing starts y/y) Hosa 71
26 pek 17:30 US MepsuyHas 6e3pabommua, Toic. (Initial jobless claims) 00 21 pek. 379
26 ek 17:30 US [nAawanca 6e3pabotmua, maH. (Continuing claims) 0o 14 pek. 2,884
26 ek ] IN [LeHexHbln arperat M3 2 Heg,r/ 2 Hea.r, % (M3 money supply) 14,5
26 pek : RU MexayHapoaH. pesepsbl, S mapga, (Central Bank reserves) 10 20 pek. 512,7
27 pex  3:30 JP MHAeke noTpebuT. ueH r/r, % (National CPIy/y) Hosa 11
27 pex  3:30 JP MHAeke noTpebuT. e 6asosbii r/r, % (National CP1y/y) Hos 0,9
27 pek  3:330 JP NHaexc notpebur. ueH B Tokmo r/r, % (Tokyo CPIy/y) Aex 0,9
27 pex  3:30 JP MHAaeke noTpebuT. e 6asosbiii B Tokmo r/r, % (Tokyo CPIy/y) Oex 0,6
27 pek  3:30 JP Pacxogpl gomoxo3sancts r/r, % (All household spending y/y) Hos 0,9
27 pek 330 JP YposeHb 6e3paboTtuubl, % (Unemployment rate) Hona 4,0
27 pek  3:30 JP CooTHOLLEHME HOBbIe BakaHCuu / uncsio couckarenent (Job /applicants) Hos 0,98
27 pek  3:550 P Mpom. npon3BoAcTBO NpeasapuT. m/m, % (Industrial production m/m P) Hosa 1,0
27 pex  3:50 JP Po3HuuHble npoaaku r/r, % (Retail sales y/y) Hosa 2,3
27 pex 11:45 FR MHaeKc ueH nponssoamnTt. M/m, % (Producer prices m/m) Hosa -0,2
27 pex 1530 IN 3010TOBaNOTH. pe3epBbl, S Mapa,. (Foreign reserves) £0 20 pex. 295,52
27 pek  19:30 US NHaekc onepex. uiankatopos ECRI WLI (ECRI U.S. Weekly Leading Index) 00 20 pek. 130,9
27 pek  19:30 US MHaeKe onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 00 20 geK. 2,1
30 gek 19:00 US HesasepLu. npoaaxu xunba m/m, % (Pending home sales m/m) Hon -0,6
31 pgek 18:00 US MHAeKc ueH Ha kunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) OKT 13
31 pek 1845 US YunKarckuin MHAeKc AenoBoii aktmBHocv (Chicago PMI) Aek 63,0
31pek 19:00 US NHaekc noTpeb. aosepums (Consumer confidence) Aex 70,4
31 pek : RU MHAEKC LeH npon3sogut. m/m, % (PPl m/m) Jex -1,5
31 pek g RU MHAEKC LeH npounssoauT. r/r, % (PP1y/y) Dek 1,6
2aHB  12:48 FR WHAEKC fen0Boi aKTMBHOCTU B MPOM. OKOHuaT. (PMI Manufacturing F) Jek 471
2818 12:53 DE WHAEKC [enoBoi akKTMBHOCTU B MPOM. OKoHuart. (PMI Manufacturing F) Jex 54,2
2auB  12:58 EZ WNHAeKc fenoBoit akTMBHOCTM B MPOM. OKoHuarT. (PMI Manufacturing F) [Jek 52,7
2auB  13:28 GB NHAeKc fenoBoit akTMBHOCTU B pombiw . (PMI Manufacturing) Oek 58,4
2a4B  19:00 US WHAaeKe fenosoit akeHocTM ISM B npouss. cektope (ISM Manufacturing) Oek 57,3
2a48  19:00 US WHAeKc ueH B npou3s. cektope ISM (ISM Mfg Prices Paid) Oek 52,5
2a4B  19:00 US Pacxogbl Ha cTpouTenbeTeo M/m, % (Constriction spending m/m) Hos 0,8
2sH8  21:00 BR Toprosbi 6anaHc, $ mapg,. (Trade balance) ek 1,740
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dakc: +7 (495) 662-63-64
moscow@bfa.ru
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Kupko KoHcTaHTUH
HaYyaNbHUK OoTAEeNna

OTAen pbiHKOB aKuui

n06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

Heaymos Amutpuii
HavyaNbHWK oTAeNa

LLinpokos Cranucnas
Tpeipep

OTaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

£06. 1053
s.shirokov@bfa.ru

npamoi +7 (812) 329 81 98

Hapopaosbiiit PomaH
Haya/NbHUK OTAeNa

KasaHues Cepreii
Tpeigep

OTaen punepckmx onepauuii

no6. 1144
r.narodovyy@bfa.ru

006.1168
s.kazantsev@bfa.ru

Bo3Hblli AneKceit
HavyanbHWK oTaena

A3yraes PomaH
rNaBHbIN cneunanucT

£06.1010
a.voznyi@bfa.ru

006. 1032
r.dzugaev@bfa.ru

OTaen peHeXKHOro 1 BasloTHOrO PbIHKOB

Typaes Amutpunii
HavanbHuK oTaena

OneiiHuk MaBsen
rAaBHbIN CNeumanmucTt

no6. 1157
d.turaev@bfa.ru

£06.1098
p.oleynik@bfa.ru

HacToswwmin [OKYMEHT noarotosneH aHanutudeckum otaenom OAO «BbaHK BOA» M HOCUT MCKAOUMTENBHO MHGOPMALMOHHBIN XapakTtep. Bce oueHKu
N MHeHUs, BbICKa3aHHble B OTYeTe, MPEACTaBAAOT CO6OV He3aBUCMMOE CyXAeHWe aHa/JMTMKOB Ha AaTy Bbixoda OTYeTa. BosHarpaaeHwe aBTOpoB
oTYeTa HW MPAMbIM, HU KOCBEHHbIM 06PAa3OM He yBA3aHO C MPEACTaBAEHHbIMM B OTYeTe Toukamu 3peHus. OAO «baHk BOA» octassiser 3a coboi npaso
M3MEeHATb BbICKa3aHHbIE OLEHKM U MHeHUs B Ntoboe Bpems 6e3 npeaBapuTeNnbHOTo yBesomaeHus. NHPopmauusa, cosepikallanca B OTYeTe, NMONyYeHa W3
MCTOYHWMKOB, MPWU3HABAaEMbIX HAMM LOCTOBEPHbLIMM, OAHAKO HEe CYLLECTBYET HUKaKWX rapaHTWi, YTO yKasaHHas MHOOPMALMA ABAAETCA MOJHON U TOYHOW,
1, COOTBETCTBEHHO, OHA HE AO/KHA PACCMATPMBATLCA Kak MOMHAA M ToyHas. Mbl ocTaBnsem 3a coboil NpaBo He OGHOBAATb MHPOPMALMIO Ha OCHOBe
HOBbIX JaHHbIX M60 MOAHOCTLIO OTKasaTbeA OT ee ocselleHus. OAO «baHK BOA» M ero cOTPyAHUKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepom
WM COBepLIaTb WHble CAENKM B KayecTBe MPUHLMNANA C MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMM B HacToslwem otdete. OAO «BaHK BOA»
NPOBOAMT BHYTPEHHIO MOAWTUKY, HAMpPaBlEHHYI Ha MpefoTBpalleHue MoTeHUManbHbIX KoHbAMKTOB MHTepecoB. OAO «baHk BOA» U ero coTpyaHWMKU
He HecyT OTBETCTBEHHOCTW 33 NPAMOW WM KOCBEHHbIW yLiep6, HacTynuBLUKMIA B pe3ynbTaTe WUCMOb30BaHWUA HACTOALWEN Ny6AMKaLMM UAU ee COAepKaHuA.
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