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VIH(iJOpMaLMOHHOG areHTcTBs0

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
145720 1821.40 111.599 15981.00 1507.49 413% PocceTy
3,29% OCKE3C
-0.16% -0.08% 0.04% 0.70% 0.69%
2,62% Tpynna JICP
2,30% Aapodhnot
B OXKVOAHVIN OTKPBITIA 1 56% Baueds
MVPOBbIE (HOHIIOBbIE PHIHKI AEMOHCTPUPYIOT MO3M- 162 [VKOH oy
TYBHYIO AVHAMYIKY. AMEDVKAHCKME MHOEKCHI 3aBEpLUMAM AeHb POCTOM B npedenax 0,5%- I
1,1%. B Aaun HabniopaeTcs nosbierve Ha 0,7% - 1,1%. Pblovdepc Ha S&P yTpoM CHKaeT- -1,68% HMTN
csiHa 0,1%. HeddTb K OTKPBITUIO TOPIOB Ha POCCUCKOM PbIHKE TOPIYeTCs 63 HaqmTe b= 191% Ypankanmi
HbIX M3MEHEHWIA. B TexyLen crtyaumm Mbl NonaraeM, YTo POCCUMCKAM PbIHOK OTKPOET-
cA HerTpansHo. ConpoTrenenre no MHoexcy MMBE HaxoamTees Ha yposHe 1530 nyHKTOB. 2,22% AKATIPOCA

BmsaHme Ha xo TOproB GyAeT OKasbiBaTb MHADOPMALWS MO 3aka3am Ha ToBapbl AIMTESb-
HOMO NOMb30BaHKS 3a HosA6Pb B CLLIA, a Tarke CTaHET M3BECTHO O MPOAAKAX HOBbIX IOMOB
3a HOSIOPb. B 6OMBLLIMHCTBE EBPOMENCKIX CTPaH CDOHAOBbIE MNOLLAAKM 3aKPbIThI B CBA3W C

*JJ,MHaMMKa aKUM B cpaBHeHun ¢ nHoexkcom MMBE.

[arnsie MVBBE

B nupepax cHuxeHueeekEno e Vs

npasaHoBaH eM KaHyHa POXkaecTsa, a Bpems paboThl aMEPVIKAHCKMX GMPHK COKPALLEHO.

LBVPKYLLNE DAKTOPB
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POCC/IA

Topru Ha pOCCMUCKOM pbiHKEe aKuuiEREeEINE It EEloIE
NMChb Ha MONOXUTENBHON TeppuTopun. Ha xopolumii HacTpon paboTa-
0T faHHble OT Me)xayHapOaHOro BammoTHOMO dooHa, MPUYLLEALLIVE HaKa-
HyHe. Pykosoamtens MB® KpncTviH Ilarapa npencrasmna danHsle 0 po-
CTe aMEPMKaHCKON 3KOHOMVIKM B 20141, C NEPecMOTPEHHbIMM NEePBO-
Ha4anbHbLIMY MPOrHO3amy (POHOA B CTOPOHY MOBbILLEHNSA. KOHKDETHbIE
uMdppbl HadeaHbl He Obinv, oaHaxo KJlarapa oxvaaet pocta BB CLLA
B HacTynatoLLem rofy 3amMeTHO Gonblue 2,6%, O KOTOPbIX TOBOPWIOCH B
okTa0pe 2013r. Toraa Ha OOCTATOYHO YMEPEHHbIV NMPOrHO3 OKasan Bvs-
HVie shutdown ameprkaHcKoro rocannapara. B Poccumn MuHdouH npen-
CTaBWN NPOrHo3 fedpviumta doefepansHoro Glomxeta 8 2013r. o oaH-
HbIM BELOMCTBA, OH MOXKeT cocTaenTs 0,5-0,6% BBI. Panee samecti-
TeNb MUHUCTPa doHaHcoB PD TaTbana HecTeperko 3aasnsana, YTo e~
hULAT cpefepansHoro BiopKkeTa no 1toram 2013r. OKMOAETCA B pasMe-
pe 378 mrpd pyo. (nm 0,6% BBI). [No utoram Toprosor ceccun 23 ae-
kabps Hoexe MMBE noseicuncs Ha 0,6% 1 OCTaHOBUNCA Ha OTMETKE
1507,5 NyHKTa. B MUHYBLLYIO NATHWLY «4ePHOE 3010TO» NoKasano pocT
Ha oOHE BO3HVIKHOBEHMS MPOOMIEM C NOCTaBkamm HedoTv 13 JTBmK, rae
MOBCTaHLb! 3a0/10KMPOBaM HacTb TEPMUHANOB. B MoHeaensHK HedoTb
KOPPEKTMPOBANAach B OXKMOaHWM Havana npasaHoBaHMS KaToNMHECKO-
ro PoxxgecTsa. B xofde Topros noHefensHyika LieHa Hedptv Brent nogHs-
nMCb 0o oTveTkM $111,9 3a Gappens, NOCe Yero MHTEPEC K ee NOoKyMn-
Kam ocnates. CHDKEHVE No UToram TOProB Nokasa akuymn JTYKOW-
Jla - 0,5%, bawHedo — 0,9% v PH-XonauHra — 0,2%.

20 ek 23 pex

- ®btodepc S&P B MmHyce

Marv Anpoca, KOTopble CHU3WAMCE Ha
1,6%. Ynctas nprbsbine AK AJTIPOCA B
2013 rofy okupaeTcd Ha yposHe 26,4
MpAa pyonewn, YTo Ha 33,3% Hipke noka-
satenen 2012 rona.
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MINPOBBIE PbIHKI
——

[ieHb DOCTOM, OGHOBMB MCTOPNYECKME MaKCVIMyMbl. B TeveHue perynsap-
HOW ceccun Bbln OnyoenKoBaH MHOEKC MOTPEOUTENBCKAX HACTPOEHWIA
oT Reuters/Michigan. Kak nokazanv OKOHYaTeNbHbIe PesynbTaTbl MCCe-
[0BaHWI, KOTOPbIE ObINW MpeacTasneHs! Thomson-Reuters 1 Mudnran-
CK/M WHCTUTYTOM, B AeKabpe aMepunKaHCKie NoTpednTeny HyBCTByOT
cebs bonee ONTVMUCTUHHO B OTHOLLEHMM SKOHOMMKI, YeM ObIno 3adomk-
CMPOBAHO B MPOLLNOM MecsUe. COormnacHo AaHHbIM, B Aekabpe OKOHYa-
TeNbHbIN MHOEKC NOTPEOUTENBCKMX HACTPOEHI BBIDOC [0 YPOBHS 82,5
MO CPEBHEHMIO C OKOHYaTENbHBIM YTEHMEM 3a HOA0Pb Ha ypoBHE 75,1,
1 NepBOHa4anbHOM OLIEHKOM 3a Aekabpb Ha oTMeTke 82,5, CTouT oT-
METUTb, YTO COMIACHO CPEOHMM OLIEHKaM OKCMEPTOB, OaHHbIM UHOEKC
LOSPKEH OblN BEIDACTV MO CPaBHEHWMIO C HOAOPECKIM 3Ha4YEHEM 10 OT-
MeTkv 82,9. HanomHmm, 4to 25 aexabps 8 CLLA oTMevaioT PoxkaecTso,
ooHOOBbIE MNOLLAAKM He ByayT paboTaTk. 24 Aekabps Ha aMEPUKAHCKMX
POHOBBIX MNOLLAAKEX COKDALLEHHBIN [EHb.

o utoram Toprogon ceccum Dow Jones Industrial Average okpen Ha
0,5% 1 3aKpbIncs Ha oTMmeTke 16 294,6 nyHkTa, nHaexc S&P 500 ywen B
nnoc Ha 0,5% 10 yposHa 1 828 nyHkTa, a Nasdaqg seipoc Ha 1,1%. Ko-
THpoBkK Facebook 1 Apple noaHanvce Ha 4,8% 1 3,8% COOTBETCTBEH-
HO, OCTMHYB PEKOPAHBLIX 3HA4EHUM. Mexay TeM, pbiHOYHas KanuTanm-
3auya T-Mobile yBenmumnacs Ha 2,8% Ha (hoHe BOSMOXHOIO Mpuobpe-
TeHVa 67% ee akumii CO CTOPOHbI NOAPa3aeNeHns ArMoHCKOro onepaTo-
pa coToROW cBsi3KM SoftBank.

20 pek 23 nek

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 20.12.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue* 0 C P RUR 2281.31 65.24 0.00% 0.00% -1.17% 1.54% 2.27% 4.47% 9.69%
Atcomor — JloxoHbii* 0 0 P RUR 2289.84 107.97 0.00% 0.00% -0.54% -1.18% 1.47% 4.20% 24.90%
Abcomor — [lepenextiBa* 0 )i P RUR 1145.36 28.59 0.00% 0.00% -2.95% -1.92% 9.64% 0.73% -15.20%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 0.00% 3.34% -1473%  -156.32%  -42.61% -70.59%
Bart a Kpaciuix Boporax — o ¢ P RUR 14096.26 12.00 0.00% 0.30% -0.38% -098%  186%  015%  -21.36%
VHuBEpCA/IbHbII’
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 8.48% 8.77% 8.10%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -0.32% 0.28% -12.91%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 6.74%
3enur — BamorHsii* 0 A r usb 930.16 98.06 0.00% 0.50% -2.65% 941%  11.95%  -7.87% -11.44%
3enut — Beynble neHHOCTH" (0] T r RUR 50132.87 368.55 0.00% -1.43% -2.30% -4.32% -1.18% -12.19% -13.26%
3enut — JloxoHbli* (0] A P RUR 48759.04 532.90 0.00% 1.93% -0.92% 291%  11.50%  -8.12% -20.28%
3enut — Jloxoausiii |I* 0 A P RUR 6815.01 267.77 0.00% 2.00% -0.98% -0.52% 11.95% -8.16% -18.26%
3enut — OcHoBa KarmTana* 0 A P RUR 2137.70 29.96 0.00% 1.88% -0.22% 224%  16.17%  -8.29% -15.78%
3ennt — [lepenekTnBHbli* 0 A P RUR 5154.93 74.70 0.00% 1.95% -1.02% -2.78% 11.92% -4.22% -18.24%
3ernt — Tuxas rasatp* 0 0 P RUR 67182.68 101.20 0.00% 0.19% -0.39% 0.04%  6.44% 6.50% 17.56%
Kpoce — Korcepsatupibiii 0 A P RUR 141095.30 39.13 0.02% 1.24% 0.47% 228%  16.53%  13.60% 7.32%
Kpoce — ChanarcuposanHsIit 0 A P RUR 56870.40 2.25 0.02% 1.76% 0.96% 2.29% 20.42% 13.54% -0.08%
Crasickuii kpeaut — CraBsHCKUiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 1.38% 6.61%
Crasiuckuii kpeant — Xeak-Gors 0 A P RUR 10261.91 57.54 0.00% 0.00% 1.41% 1.50% 6.83% 20.71% 68.46%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 3.29% -20.68% -32.33%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 7.99% 865% 19.87%
Tardonnbank — Doy crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.15% 6.76% 11.14%
TpancKpemntbank — Marucrpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% .0.38%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -18.37%
TpaucKpemurbank — Jlokomotus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.66%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 18.34%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -10.41%
Oueprotpancoank — Turaps -

A P RUR 731.97 .81 .00 4.139 4.289 2.539 16.18%
poceuiicke ki 0 v 819 08 0.00% 8 8 5% 6:18% -23.56% -56.11%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 23.67% 33.30%
M2M Hpaiiser Bark — O C P RWR 49717 107 000%  000%  -132%  037%  471% , .
COanancnpoBaHHbLi* 8.43% 4.62%
M2M Tlpaiiser bark — CraGuibHbrif 0 0 P RUR 16320.39 4.96 0.00% 0.00% 0.75% 3.55% 6.52% 15.70% 37.06%
M2M Tlpaiiser bank — o 5 879 0200, o
Sberrmnii 0 A P RUR 5049.51 1.80 0.00% 0.00% 0.87% 0.32%  16.04% 6.62% 10.69%
M2M llpaiiser Baitk — O T r RUR 807978 19.22 000%  000%  248%  022%  510% .
Merammyeckuii™ -13.34%
M2M Ilpaiiset bark — Wrzexc +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00% 0.07% 7.84%
Kpoce — WHBecTHumoHHbIi 0 C P RUR 122785.97 17.30 0.02% 1.61% 0.59% 292%  20.27% 15.71% 12.44%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



