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MWHBECTULUOHHAA rpynna

B T
YMepEHHbIN NO3UTUBHbIN GOH U BbICOKME LieHbl Ha HEDTAHbIE KOHTPAKTbI CEFOAHA
6yoyT CnNocobCTBOBATb HE3HAYUTENIbHOMY POCTYy PbIHKA. Eciv amepwuKaHcKas
CTAaTUCTUKA HE OKAXKEeTCA 3HaYMTE/NIbHO XyXKe MPOrHo30B, TO, BEPOATHEE BCErO,
Meuen nHaekc MMBB 3akpoetca B paioHe 1510-1520 nyHKTOB. CTOUT OTMETUTb, YTO
"uctbiii y6biTok Meuvena no US GAAP 3a 9 mec. 2013 BBMAY NPa3gHOBaHMA COYeNbHMKA B BOJIbLUMHCTBE €BPOMENCKUX CTpaH Topru
r. BbIpOC B 4 pasa v coctasun $2,2 mapa. >>>crp. 3 CeroAHa NpoXoAuTb He ByayT.

HOBAT3K \y
HOBAT3K 3anyctut nepsyto oyepeap 3asoga CMr-1 Pbl H 0 K AKL'.M M

Ha Amane K 2018 r., CMNl-2 Ha MNbigaHe - K 2022 T.
A UHaekc MMBB 3a geHb

>>>cTp. 3
1515
1510 Bcnen 3a 3anagHbiMM NAOWAAKaMu B
1505 noHeaenbHUK  POCCUMACKUM d)OHp,OBbIlzI
PbIHOK MPOAEMOHCTPUPOBAN YMeEPEHHbIN
1500
pocT. o ntoram gHa nHaekc MMBB Bbipoc
1495 Ha 0,7%, 3aKpbIBWMUCb Ha ypoBHe 1507,8
1490 nyHkTa. MHaekc PTC noTaxenen Ha 1,9%,
1485 nogHAsWMUCb A0 oTmeTkM 1457,3 nyHKrta...
S U R ¥ 842 81 8 >>> cTp. 2
S -9 2SS a
KYPCbl BATIOT MWUPOBbIE UHAOEKCbI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 32,95 -0,09% 3akpbiTHe
EUR/Py6. 45,09 0,26% RTS 145733 1,91%
EUR/USD 137 017% MICEX 1507,85 0,71%
Dow Jones 16294,61 0,45%
Nasdaq 4148,90 1,08%
FTSE 100 6678,61 1,09%
DAX 9488,82 0,94%
S&P500 1827,99 0,53%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 111,6 -0,19% MureHT Ulonaon) (MMBE)
BTE 0,048 2,30% 0,049 0,78%
rMKHopHwuk 5453,324 0,79% 5363 -0,15%
MeTtannbi U3meHeHue fasnpom 142,182 0,94% 141,64 0,10%
3akpbiTHe Nyxkoiin 2036,347 0,16% 2025,8 -0,35%
AnloMuHMii, $/ToHHa 1715 1,47% PocHe¢Tb 248,118 2,03% 248,25 1,92%
Megap, $/ToHHa 7255 0,09% Poctenekom 112,471 2,30% 112,23 0,57%
Hukenb, $/ToHHa 14239 -0,85% Pycruapo 0,579 1,09% 0,588 -0,10%
3onoro, $/yHuma 1199 0,31% C6epb6aHk 103,465 1,45% 102,45 0,25%

Mnatuna, $/yHums 1332 03% CypryTHéra 28,288 2,39% 28,279 0,89%




3HauyeHue U3meHeHne

NHaekc MMBB 1508 0,71
NHpekc PTC 1457 1,91%
O6bem Topros 871 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Tam6oBcKas CObIT. KOMN. 16.8%
Bontaiip-Nipom 16.2%
Yena63Heproc6bit 10.%

OMcKwmHa 7.79%

TrK-2, np. 7.35%
Fanc-[leBenonmext -10.91%
BopoHexcKas c6bIT. KOMN., np. -11.25%
AcTpaxaHcKasi C6bIT. KOMN. -16.67%
Y3MCH-MpodHacTun -18.%
Asanrapg AKb -33.33%

40%  -30%  -20% @ -10% % 10% 2%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Bcnep 3a 3anagHbIMKM NAOWAAKAMU B NOHEAENBHUK POCCUMUCKUIA GOHAOBbIN
PbIHOK NMPOAEMOHCTPUPOBA YMEPEHHbIN pocT. Mo utoram gHa nHaekc MMBB
Bblipoc Ha 0,7%, 3aKpbIBLIKCL Ha ypoBHe 1507,8 nyHKTa. MHAekc PTC noTaxenen
Ha 1,9%, nogHABWUCL A0 OTMeTKM 1457,3 nyHKTa.

Buepa Topru B EBpone 3aBepinancb poCTOM OCHOBHbIX MHAEKcoB Ha 0,5-1%
Ha ¢oHe 3asBneHns MB® KpuctuH Jlarapa, KoTopaa OTMETWNa YCKopeHue
TeMNnoB 3KoHoMUYecKoro pocta B CLUA, 4To OKaXKeT NoIoKUTeNbHOE BAUAHUE
Ha AenoBOM KAMmaT B cneayowem rogy. Kpome Toro, B xode BbICTyN/IeHUA
KpuctnH Jlarapz BbiCKasana HamepeHue yayqwmtb nporHos no BB CLWA Ha
2014 r. Ha AaHHbI MOMEHT, COITAacHO OKTABPbCKOMY NporHo3y MB®, poct BBI
CLWA B8 2014 r. oxkmaaeTca Ha ypoBHe 2,6%.

AmepurKaHcKMe $oHA0BbIE MHAEKCHI Bbipocan Ha 0,5-1,1%. [paiiBepom pocTa
BbICTynuAa nybamMkaums ctatgaHHbIX MUUYMTaHCKOro YHUBEPCUTETA, KOTOPbLIN
noATBepaMn AeKabpbCKylo OLEHKY MHAEeKca noTpebutensckoro aosepus
Ha ypoBHe 82,5 MyHKTa, YTO ABAAETCA MaKCMMA/bHbIM 3HAYeHMEM C MIoAA
TeKyllero roga. B Hoabpe MHAMKATOP HaxoAMACA Ha OTMeTKe 75,1 NyHKTa.

Bo BTOPHMK yTpom ¢OHZOBbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOro perMoHa
TOPryHOTCA B 3e/1€HOW 30He.

HedTb Brent TopryeTtca B palioHe $111,5, A@MOHCTPUPYA HE3HAUUTENbHbIN
pocT. B cMMBONIMYECKOM MUHYCE HaxoguTcs ¢bloYepCHbIA KOHTPAKT Ha S&P
500.

CobbITnA Ha cerogHa:

©11:45 ®paHuma: BBIMN okoH4YaTenbHbIN 3a Il KB.

©11:45 ®paHuma: noTpebuTenbckme pacxoabl B Hoabpe

©16:00 CLUA: nHaeKkc pepurHaHCMPOBAHUA UMOTEKN

©16:00 CLUA: nHaeKc 3anaB/eHMN Ha NOKYNKY AOMOB MO UMoTekKe

¢16:00 CLLUA: MHAEKC MNOTEYHOTO PbIHKA

©17:30 CLUA: 3aKa3bl Ha ToBapbl ANMTEIbHOIO NO/b30BaHUA B HOABpe
©17:55 CLUA: MHAEKC CONOCTaBMMbIX NPOAAXK KPYNHENLIUX PO3HUYHbIX CETEN
©19:00 CLUA: npoaarkm HOBOTO *KWJibsl B HOAGpe m

UctouHuk: UK HeproKkanutan



HOBAT3K

YMUCTbIX YEbITOK MEYEJ/IA MO US GAAP 3A 9 MEC. 2013 T.
BbIPOC B 4 PA3A U COCTABUAN $2,2 MNPA.

YucTbiin ybbiTok Meyena 3a 9 mec. 2013 r. no US GAAP coctasun $2,247
M/IPA,., YBEANYMBLLMCD B 4 pa3a OTHOCUTENIbHO aHA/IOrMYHOIO Nepnoaa npo-
wnoro roaa. Boipyyka 3a 9 mec. 2013 r. coctasuna $6,7 mnpa., uto Ha 18,6%
HUXe aHBapA-ceHTAbpA 2012 r. CKOppeKTUPOBaHHbIM NokasaTtens EBITDA
coctasun $608 MAH.

YucTbiin ponr Ha 30 ceHTAbpA cocTasmnn $S9 mapa npotus $9,55 mapa Ha 1
ntoHA 2013 r. 3a Il kB. 2013 r. KanuTanbHble 3aTpaTbl B OCHOBHblE CpeacTBa U
npuobpeteHne MMHepPasbHbIX AULEH3ui Medena coctasnam $91,6 mH, u3
KOTOPbIX $ 37,4 M/IH NPULLNOCL Ha rOPHOA06bIBatOWMIA cermeHT. Jobblua yrs
33 OTYETHbIN Nepuog, cokpaTmuaack Ha 1,7% m coctasmna 20 430 TbIC TOHH. B

HOBAT3K 3ANYCTUT NEPBYIO OMEPEADb 3ABOJA CINIr-1 HA
AMANE K 2018 T., CNr-2 HA rblAAHE - K 2022 T.

HOBAT3K 3anycTuT nepsyto oyepenb 3asoaa CII Ha 6a3e KOxkHo-Tambelicko-
ro mectopoxkaeHua (CMNr-1) Ha Amane kK 2018 r. MpoeKTHaa MOLLHOCTbL 3aBoja
CMr-1 coctasut 5-5.5 M/IH TOHH CXKMKEHHOIO NPMPOAHOTO rasa. Bropyto
ouepeapb 3aBoga CMNI-1 Ha Amane nnaHupyetca noctpouTb Ao 2019 r., TpeTbio
- 0o 2020 r. MpoeKTHasa MOLWHOCTb Kaxkaok ovepeamn TakxKe coctosnseT 5-5,5
MJ/TH TOHH.

CTpoutenbcTBo Tpex odepeaei 3asoga CMNI Ha 6a3e CanamaHoBCKoro (YTpeH-
Hero) n feopunsanyeckoro MecTopoxKaeHuit Ha MbigaHckom nonyoctpose (CMM-
2) nnaHupyeTcs 3aBeplunTb A0 2025 r. NepBas oyepeab MOLLHOCTbIO 5-5,5
MJIH T A0N1XKHa 6bITb caaHa K 2022 T.

Kpome Toro, pacnops»KeHnem npaBUTeNbCTBa YCTAHOB/IEHA HY/EBAA CTaBKa
HAOMW npu pobbiye rasa Ha y4acTKax HeAp, PacnosioXKEHHbIX HA NONYOCTPoBe
MblaaH B rpaHuuax AHAO, L0 AOCTUMKEHMA HAKONAEHHOTO 06bemy A06bIUK
rasa o 250 mapa KybomeTpos, HO He B6onee 12 net. Tak:ke 06HynAeTCA CTaB-
Ka Ha o6blvy ra3o0BOro KOHAEHCATa Ha TOM e TePPUTOPMM A0 AOCTUNKEHUSA
HaKonieHHoro o6bema Ao6b14M 20 MAIH TOHH, HO He 6osiee 12 neT.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiayliee 3HaYeHUe

24-Dec 17:30 3akasbl Ha TOBApbl A4JUTE/IbHOIO NO/Ib30BAaHUA CLLA 1,30% -1,60%

24-Dec  19:00 Mpoaaxun HOBOrO MbA CLIA 443 TbIC. 444 ToIC.

26-Nov 17:30 Ob6paleHns 3a nocobuamu no 6espaboTtuue CLWA

27-Dec  3:30 Bespabotuua AnoHuA 4,00%

27-Dec  3:30 uny, AnoHusa 1,10%

27-Dec  3:50 Po3HWYHbIE Npoaaxm ANoHunA 2,30%

27-Dec  3:50 Mpom. nponssoacTBO Npeas. AnoHusa 1,00%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



