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MWHBECTULUOHHAA rpynna

n H
HecmoTpA Ha 04HO3HAYHO NO3UTUBHBIM BHELWHNA GOH, 06yCNOBNEHHbIN
nybanKaumen pagaa CUIbHbIX CTaTAaHHbIX NO 3KoHOMMKe CLUA 1 eBpOo30HbI, Mbl
No-nNpeXKHemy ciMTaem, YTo Koppekuma Ha 7-10% no KatoveBbiM aMepPUKaHCKUM
EVRAZ MHAEeKcam HaspesaeT. Of4HaKo, BEPOSATHEE BCETro, TEKYLLAA Heaensa Ha GoOHA0BbIX
EVRAZ 3anyctun 3aBoa no npou3BOACTBY naowagKax byaer nNpoxoAnTb OTHOCUTENbHO CMOKOWHO, TaK KaK MHBECTOpPbI
MEeNIKOCOPTHOrO NpoKaTta B KasaxctaHe >>>cTp. 3 ByayT Npa3aHOBaTL KaToNMYECKoe POXAECTBO.
MTC

A\
MTC B 2013 r. yBEANYUAM KONUYECTBO HA30BbIX Pbl H 0 K AKL'.M M

cTaHumi Ha 13% 3a c4eT 3G M LTE >>>cTp. 3 Wnaekc MMBE 3a aeHb

1505
Mpownaa Heaens Ha POCCUMCKOM pPblHKE
1500 aKUMIA 3aBeplinaacb Ha HeraTMBHOW HoTe.
Mo ntoram Topros B NATHULY MHAeKc MMBB

1495
npocen Ha 0,1%, 3aKpbIBWMCb Ha YpOBHE
1490 1496,4 nyHkTa. MHaekc PTC TakxKe noTtepan
0,1%, onyctuBwucb A0 oOTMeTKM 1429,5
1485 MYHKTA... >>> cTp. 2
S 28 $ 8288413
S 29222528
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 32,98 0,08% 3akpbiTHe
EUR/Py6. 44,97 -0,21% RTS 1429,49 -0,11%
EUR/USD 137 0,09% MICEX 1496,35 -0,11%
Dow Jones 16221,14 0,26%
Nasdaq 4104,74 1,15%
FTSE 100 6606,58 0,33%
DAX 9400,18 0,69%
S&P500 1818,32 0,48%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 111,8 1,34% MureHT UlonaoH) (MMBE)
BTE 0,047 1,38% 0,049 1,57%
rMKHopHwuk 5415,283 -0,36% 5371 -0,92%
Mertannbi U3meHeHue Fasnpom 140,989 0,35% 141,5 0,75%
3akpbiTHe Nykoiin 2034,854 0,08% 2033 -0,23%
AnloMuHMii, $/ToHHa 1740 0,69% PocHe¢Tb 243,391 -0,27% 243,58 -0,38%
Megap, $/ToHHa 7249 0,58% Poctenekom 110,043 -1,53% 111,6 -0,71%
Hukenb, $/ToHHa 14361 1,62% Pycruapo 0,573 -0,80% 0,588 0,24%
3onoro, $/yHuma 1195 -0,06% C6epb6aHk 102,072 0,16% 102,2 0,41%

Mnatuna, $/yHums 1328 0,53% CypryTHéra 27,654 -1,59% 28,031 -0,92%




3HauyeHue U3meHeHne

NHaekc MMBB 1496 -0,11
NHpekc PTC 1429 -0,11%
O6bem Topros 1109 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Wxcrans, np. 14.98%

KpexuHr 11.25%

HoBocubupcionepro 10.63%

Cenectpa 10.28%

TrK-2, np. 8.72%

Yamyprckas c6bIT. komn. -9.56%
ATIK -12.%
BapberaHedperas, np. -13.37%
KpacHblii KoTenbLuk, np. -14.53%
CaparoBaHepro -17.71%

20% -15% -10% -5% % % 1% 15% 20%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Mpolwnasa HefenAa Ha POCCUACKOM PbIHKe aKL M 3aBepLUIMAach Ha HeraTMBHOM
HoTe. [1o uToram Topros B NATHMUY MHAeKc MMBEB npocen Ha 0,1%, 3aKpbIBLIKCD
Ha ypoBHe 1496,4 nyHKTa. MHAeKc PTC takke notepan 0,1%, onyctmswmncs Ao
otmeTkun 1429,5 nyHkTa.

B nocnepHuii pabounii aeHb npolwnon Topru B EBpone 3aBepwInAnCb poCTOM
BeayLwmnx nHaekcos Ha 0,3-0,7%. BanaHuve xogn TOpros OKasana nybavkauuma
CTaTAAHHX MO pernoHy. TaK, onepexkalwwWwmii MHAEKC noTpebutenbckoro
Aosepus B [epmaHumM BbIPOC A0 7,6 NyHKTa ¢ 7,4 NyHKTa B AeKabpe, 4To CTano
MaKCUMMasibHbIM ypoBHeEM Bosiee Yem 3a LWecTb fieT. Kpome Toro, nporHos BB
BennkobpuTaHUn B utone-ceHTAbpe B rog0BOM BblpaXKeHMM Obl yayylleH ¢
1,5% po 1,9%.

AmepurKaHcKMe $oHA0BbIE MHAEKCHI MPOAEMOHCTPUPOBaan pocT Ha 0,3-1,2%,
ele pa3 06HOBMB UCTOPMYECKME MAaKCMMYMbI, Ha GOoHe Nyb6aANKaLMK CUNTbHBIX
cTaTaaHHbIX. CornacHo coobuweHunto MuHuctepctea Toprosnm CLUA, poct BBM B
Il kB. 2013 r. cocTtasun 4,1% B nepecyeTe Ha rogoBbIe TEMMbI - MAaKCMMAZIbHOTO
yposHa c Il ke. 2011 r.

B noHegenbHUK yTpom d)OHLI,OBbIe MHAEKCbl  A3MATCKO-TUXOOKEAHCKOro
pernoHa TopryrTca B 3e/1eHOM 30He.

HedTb Brent Topryetca B paitoHe $111,7, aemoHcTpupya nageHune Ha 0,1%.
dbloyepcHbI KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1821,1 nyHKTa.

CobbITuA Ha ceroaHsa:

*Meyen: nybankauma otyetHocTM no US GAAP 3a 9 mec. 2013 r.

©17:30 CLUA: ueHoBol UHAEKC noTpebaeHnn B Hoabpe

©17:30 CLUA: nnyHble pacxogbl B HoAbpe

©17:30 CLUA: nnyHble goxoapl B HOsbpe

¢18:55 CLUA: nHaekc noTpebuTenbckoro AoBepusa yHuBepcuteTa MuunraHa 8
OeKabpe m

UctouHuk: UK HeproKkanutan



EVRAZ

MTC

EVRAZ 3ANYCTUAN 3ABOA NO NPOU3BOACTBY MEJIKO-
COPTHOTIO NMPOKATA B KA3SAXCTAHE

EVRAZ 3aBepLumn CTPOUTENBCTBO M BBE B IKCM/YaTALLMIO 3aBOA, MO NPOM3BOA-
CTBY Me/IKOCOPTHOrO npoKaTa B KocTaHae, pecnybaunka KasaxctaH. MHBecTu-
LMOHHbIN NpoeKT peannsoBaH TOO «EBpa3 KacnunaH Ctanb», B KOTOpom 65%
poneit npuHaanexaT EBPA3y, 35% - kasaxctaHckomy AO «Caspian Group».
CTpouTenbcTso Anmnocs 2,5 roga. 06bem nHsecTuumin coctasun $131 maH.
MpoeKTHaA MOLLHOCTb NPOKATHOrO cTaHa - 450 000 TOHH apmaTypbl B roa,
CTaNbHYO 3aroToBKy 3aBoay byaeT noctasnsAts EBPA3 3CMK. m

MTC B 2013 I. YBE/IMYU/TU KOJTUYECTBO BA3OBbIX CTAH-
LUWMU HA 13% 3A CHET 3G U LTE

MTC B TeueHue 2013 r. yctaHOBMAM nopsaka 10 Tbic HOBbIX 6a30BbIX CTaH-
UMK, nocne Yyero ux obluee KoMYEeCTBO YBENNYMNOCH 40 78 Thic. Kpome Toro,
B8 2013 r. MTC 3aBepLun/ia NPOEKT No nepeBoay Bcex 6a30BbIX CTAHUUI Ha
IP-TexHONOTrMKM NOCPEeACTBOM OPraHM3aLmMmn pagnopeneliibix KaHanos Ha 6ase
IP 1 noaKkNto4YEeHMA K ONTUHECKUM JIMHUAM CBA3M, YTO NO3BONAO PACLLINPUTD
€MKOCTb ceTell. m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiayliee 3HaYeHUe

23-Dec 17:30 JnuHbie pacxoapl / aoxoapl CWA

24-Dec 17:30 3akasbl Ha TOBApbl AIMTE/IbHOIO NO/Ib30BaHUA CWA 1,30% -1,60%

24-Dec  19:00 Mpofaa*Kn HOBOTO XUNbA CWA 443 TbIC. 444 ToIC.

26-Nov  17:30 O6paleHna 3a nocobuamm no bespaboTuue CLLA

27-Dec  3:30 Be3spaboTuua AnoHuA 4,00%

27-Dec  3:30 uny, AnoHua 1,10%

27-Dec  3:50 Po3HUYHbIE npogaxu AnoHuA 2,30%

27-Dec  3:50 Mpom. nponssoacTBO Npeas. AnoHua 1,00%

, Caukrt-Iletepbypr, n.éi UMOBa, . 4)&\; e-ma1l: resear%h energ.ru;
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Ec)




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



