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MUPOBbIE MHAEKCbI

NHaekchbl | 3Ha4yeHue | N3mMeHeHus

NHpaekc

MMBbB 1 496,35 -0,06%
NHpekc PTC 1429,49 -0,03%
D&J 16 221,14 0,26%
S&P 1818,32 0,48%
CAC40 4 193,77 0,40%
DAX 9 400,18 0,69%
FTSE100 6 606,58 0,33%
Hang Seng 22 972,67 0,70%
KOSPI 1 997,23 0,70%
Nikkei225 15 870,42 0,07%
Shanghai

Composite 2 092,99 0,39%

YTPEHHUM OB30P HA 23 OEKABPA 2013 roOgA

PbIHOK CErogHs

Jlensach CBOMMH MBICIISIMU, sI HUKOTO HE TMBITAlOCh HU B YeM yOeIUTh, a OIJIallaio JUIIb CyXue
¢daxTel. Hanmpumep, mo uroram mpouuioil Hegenu poccuiickue uanekcsl MMBB u PTC Beipocnn Ha
3,18% u 2,75% cOOTBETCTBEHHO.

W na ux HemenbHBIX rpaduKax MOSBUWIMCH Pa3BOPOTHbIE KOMOMHAIIMW CBEUYEH, MPUYEM Kak s
y)Ke yIoMHHalla paHee, koMOMHanus, Bo3Hukinas Ha unaekce PTC, pagyer tem, uro ona oOpa3oBaiiach
Yy HWXKHEH TIpaHMIBl BOCXOAAIIETO TPEHAA, B KOTOPOM MHIEKC HAxXOAMTCS C KOHLA HIOHS.
AHanoru4HbIi BocxoAsamui Tpera uuaekcom MMBB Obut mpoOGuT 1 Bo3BpallleH Ha3al, a BOT HHACKCY
PTC ynanoch OTCTOATH JaHHBIN pyOexk M pOBHO OT HEro MOKa3aTh pa3BOPOT, KOTOPBIM paHee MOSBUIICS
Ha JIHEBHOM MacuITabe BpeMeHH (CM. Ha CBeUy OT 6 Jiekadps).

Taxke 1o HemenbHBIM (QoOpMaTaM BPEMEHH MMOATBEPAWIINCH Pa3BOPOTHI MO CIEAYIOIIUM
akuusam: «Coepbank-aoy», «lazmpom», «Pocuedtb», «BTby, «Jlykoiny, «MTC» u «bamnedts-aom.
[Tpomomxkatorcst Bocxomsimme TpeHasl B akumusix ['MK  «Hopunsckuit Hukensy», «Meradony,
«TpancuedTb-am».

Tak 4TO CBOM INPOTHO3 IO OTKPBITHMIO HAIIETO PBIHKA I10CJIE€ HOBOTOJHHUX IIPA3HUKOB C
«I2IOM» BBEPX 1 OCTAaBIAK IPEKHUM, BEIb BEPOATHOCTb TAKOIO CLEHapUs OLEHUBACTCA
craructudecku kak 80%.

Tekyiryro HeleNno CUUTar0 mocieHeil ToproBoil Henenelt rona, He 6epst B pacueT 30-oe unciio, 100 OHO yXKe He OKaXKeT 0cOO0ro BIMSHHUS Ha
paccTaHoBKY CHIJI, J1a M mocie Karonnyeckoro Poxkaectsa (25 nexkabpst), O ONBITY MPOILIBIX JIET, MOKHO OKMJIaTh 3aTUXaHUS PHIHOYHOW aMILIUTYAbI U
BII4/ICHUS PbIHKA B aHAOMO3 JI0 CIIEYIOIIETro roja.
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KNMIOYEBBIE COBbITUA NPEACTOSALWLEIO AHA

TH YMUTEHTOB:

[Ipoiiner 6pudunr munuctpa punancoB Poccuu Antona Cunyanosa. Hauamo B 12:00 MCK.

"Pycl'unpo" npumMeT oKOHYaTENbHOE pELIEHHE O CTpoUTenbCcTBe 3apamarckux ['OC.

"Meuen" onyonukyeT utoru mo US GAAP 3a nepBoe nonyroaue u aeBsath MecsieB 2013

[Tpotinet BHEOUEpenHOE 00IIee coOpanue akinoHepoB "BeimmenKoma".

CocTouTcs 3aKpBITHE peecTpa I y9acTHs BO BHeEoYepeIHOM o01ieM coOpanuu "bamuedTn"

e

B 11:00 MCK B EBpo3one OyayT omyOnuKOBaHBI JlaHHBIE MHIEKCAa UMIOPTHHIX LieH B ['epmanum 3a aexabps. Ilpensimyiee n3meHeHue -
CHIDKEHHE Ha 3% B rO10BOM BBIPaKEHHH.

B 13:00 MCK B EBpo3one - maHHble WHAEKca moTpedbutenbckoro nosepus B Mramuu 3a nexadbps. [Ipenpinymiee 3HaueHue cocrtaBuiio 98,3
MyHKTA.

B 17:30 MCK B CIIA Oynyt naHHble MHAEKCA JEJIOBOM aKTUBHOCTU B oOpalarsiBatoiieil nmpombinuieHHocTH OPb Uwnkaro. [penpinymee
3HayeHue cocraBuwiio MuHyc 0,18 myHkTa.

B 17:30 MCK B CIIIA - nanHbie 0 TUYHBIX pacxofax 3a HOIOpb. [Ipenbinymiee nsmenenue - poct Ha 0,7% B TOIOBOM BbIPaKECHHH.

B 17:30 MCK B CHIA - manHbI€ 0 THYHBIX JOXOJax 3a HOSOPB. [Ipensiaymiee nsmenenue - cHkeHne Ha 0,1% B MECIUHOM BBIpayKCHHH.

B 18:55 MCK B CIIA - naHHble MHJEKCa HacTpoeHUl MHUUTraHCKOro yHuMBepcuTeTa 3a JekaOps. Ilpeapinyiiee 3HaueHue coctaBmwiio 82,5
MyHKTA.

B 18:55 MCK B CIIA - naHHble MHJEKCa OXHJIaHUU IO pacyeTy Mwuuuranckoro yHusepcurera. lIpensinymee 3HaueHue cocraBuio 72,7
MyHKTA.
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TEXHUYECKMUU AHANU3
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S NHBECTUUNOHHAS KOMMNAHUS YTPEHHUM OBG30P HA 23 OIEKAGPA 2013 rogA
rA3rnPom Heneasus E@E
Axunn «[a3mpomay, Kak U OKHIAI0Ch, 3aKOHYMIM TOPIH MPOILITON | F=fed 3l % A

D=%e7 W

HEJEJIM OYEHb MMO3UTUBHO, IPOJEMOHCTPUPOBAB POCT KOTUPOBOK Ha 5,95%.
[To wroram mpouuloil Hemenu Ha HeAeTbHOM Tpaduke Oymar ObLia
oOpa3oBaHa cBeyHass KOMOWHanusi «OblYbe» TMOIVIOUICHHE, KOTOpas
MOSIBUJIOCH POBHO BO3JIC JIMHUU CONPOTHUBJICHUS BBIOUTOTO B CEHTIOpE
HaBepX MATUIIETHETO HUCXOJSIIETO TPEHAA. A 3TO 3HAYMT, YTO OTKAT LIEHBI K
JaHHOMY YPOBHIO MOXXHO pAacClEHHBAaTh KaK TeCT OBIBIIETO paHee
COIIPOTHUBIICHHS HA MIPEIMET MOAIEPIKKH.

Tak kak mocne oOpa3oBaHUS TaKOM MOIIHON MOJEIH pa3BOpOTa
JIOTUYHO OXHUJAATh JalibHEHIIero pocra HeH. To MOMHMO peanu3anuu
(burypsl pa3BopoTa «IBOMHOE OCHOBAaHHE» Ha JIHEBHOM rpaduKe C IENbIo
pocra 1m0 ypoBHs 144 pybOnei, Mbl CMOXEM 3aMaxHYThbCid W Ha Oonee
BBICOKHE IIeNIM, TakuWe Kak, paiioH 147,5 pyOneir (ypoBeHb HEIEITHHOM
ckonp3sameit cpenneit EMA100) u paiton 160-162 pyOneii (ypoBeHb
HenenbHoit EMA200).
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e VHBECTUUMOHHAS KOMMAHUSI YTPEHHUU OB30P HA 23 OEKABPA 2013 rogA
nykoun & Tywaiin Hawonory Hene pshut
Io utoram uenemu poct akuuii « IYKOMJIa» cocrasun Beero 1,4%, U b A
9TO JOBOJIBHO CKPOMHO JiaKe II0 CPaBHEHHUIO C CAMHUM HHJIEKCOM. i th;.’tD;E
OfHAKO CTOMT OTMETHThH TOT (haKT, UTO eule Hejeneil paHee OGymaru | - .E;EE@
HaMeKaJIl Ha pa3BOPOT U TEHEPb €ro MOATBEPAMIIN. 205 V=381

Hauunas ¢ 11 okTa0pst, KOTUPOBKHU JABUXKYTCS B POBHOM HUCXOISILEM | 155
KaHajle, NMpoOOH JAHHOIO TPEHAAa HaBepX II03BOJIMT pPACCUUTHIBATh Ha
oTpaboTKy ero mupuHbl. O Mpodoe MOKHO OyAET TOBOPHUTH B CITy4ae B3sTUS
30HbI 2050-2060 pyOneii, HO MOKYIKM Bbl MOXKETE COBEpILATh YK€ ceifuac,
TaK Kak 10 JHEBHOMY (opMary BpeMeHH Oymaru mpoOWiv U OTTecTUpoBanu | '#
YpOBEHb OBICTPOIi ckonb3siel cpenneit EMA21 Ha nHsX. 13
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MK HopHukenb

Otnuuno cebst mokazanu Ha mponuiod Hemenu u akumu MK
«Hopunbsckuii Hukenb», KOTOpble MO HTOraM Heenu MpuOaBUIIM B Bece
5,95%.

Jns nepxateneit «UIMHHBIX» MO3UIUI B ATUX Oymarax y MEHsS €CTh
JIBE XOpOIIUE HOBOCTH. BO-mepBbIX, akIMH 3aKpbUIn Heaenro Bbime 61,8%
YpOBHS KOppeKiuu oT cHuxkeHus: 6130-4063 pyOmnei, KOTOphI BhINagal HA
otMeTKy 5340 pybnei, 4To CyIIEeCTBEHHO IMOBBIIIAET MIAHCHI HA IOCTUKEHUE
76,4% 1 100% ypoBHeit ®uboHauuu B OnmxaieM OyayieM.

Bo-BTOpBIX, €ClIM TOCMOTPETh B mpomuioe (4yTh MpaBee), TO MOKHO
BCIIOMHUTH O TOM, YTO B Hayaje CEHTSOps IEeHbl BBIOWJIM HaBepX CBOM
OO0JIBIIION HUCXOASAIINHA «KJIMH», KOTOPBIH, KaK BBl 3HAETE, PeaTH3yeTcs JIM00
Ha ¥4 cBoel BBICOTHI, 100 Ha 100%.

To ecTp nmaxke Mpu MHHUMAIBHOW OTPaOOTKe (UTYpHI, HaM CBETHT
pocT KOTUPOBOK 10 5650-5700 pyOmeii. Takum oO6pazom, TeM UTpoKam, KTO
Mmokyman 3tu Oymaru 1o akry mpobos ypoeHs 5138 pyOmeid, crout
COXPaHATh «JIMHHBIE)» MO3UILIUMHU U Jlajee B pacyeTe Ha MOCIeayIOIMil pocT
KoTUpoBOK 710 5700-5750 1 6000-6100 pyOieii COOTBETCTBEHHO.

¥ WEHopéte Tpagea sent » 05rena

YTPEHHUM OB30P HA 23 OEKABPA 2013 roOgA

Henearank F._—@E

— Mgk fled = TWRHoprbe Fiacldk] NCHooHe MowmgAveae]  — NSHooHs Mowmgieeae] — TNSHogHachedhn
= MWt NomgAveage]
0
— Mg e
0 ; > =
=~ R & \ A ' ,
B9 \“ b ¥ " } ! - | =y
/ lf“ﬁ (\"/‘\ % [ f X
— [WHpts Bloctesd = WS S|
Sp N A1 My My W S N M2 Ma My M Sep Moy M2 My My W S3 N

0630p nogroroBuna AHactacusa UrHateHko, HauanbHUK aunepckoro orgena 000 «UHBecTULMOHHana komnaHusa NenuwocKanutan»
Ten. 8 (8452) 23 48 63; infoQgelicap.ru; Bbl MOXeTe nognuMcarbCA Ha Hawm 0630pb1, oTNpaBuMB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

I'l( MNeanockKanutan

MHBECTUUVNOHHAST KOMIMAHWNS!

CBEPBAHK

Xopo1o
«COepbanka», Benb Oymaram ynajnoch BbIpacTd B HeHe 10 102,2 pyOmei m |y

110Ka3aTh NPUPOCT, paBHbIN 3,44%.

Kak s m momarana, Hemesnst Obula 3aKpbhiTa 0Opa30BaHUEM MOJIEIH
«OBIYBE» MOTIIOIICHHE, a 3TO 3HAYUT, YTO MOMHUMO JIOCTHXKEeHUS paiiona 103,5-
105 pyOuieii, MbI MOXEM PaCCUMTHIBATh HA BhIXOJ akiuii B paiionbl 108-109 u
111 pyOneii cooTBeTCTBEHHO B citydae mpoOost 3oHBI 105,5-106 pyOnei

HaBepX.

[TokIOHHMKAM € MPUBUIICTUPOBAHHBIX Oymar, O4eBHIHO, MPHUACTCS
JIOBOJILCTBOBATHCS HaJIU4ueEM CBEYHOI
00pa3oBaHHOI Ha HEJENBFHOM rpaduKe U yaepKaHueM ObICTPOM CKOJB3AIICH
cpenneit EMA21 na wnemensx. He wuckimodeHo, 4uto «mpedsl» AaayT
MOJIHOIEHHBIN CUTHAJI K «IOHTY» 4yTh MO3KE, YeM €ro CTapiiuii Opar, HO
Oojiee pPUCKOBAHHBIE HMIPOKM MOTYT TMOKyMHarh 3TH Oymaru yxke ceiyac,
BBICTABIISASL «CTOI» 32 YpoBeHb 78-78,5 pyoneii.

3aKOH4YMJIaCh HCACIIA MW AJIA OOBIKHOBEHHBIX aKHI/Iﬁ 0=34

KOMOWHAIIUU CIHAHIIETY,
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