3HEPro

MWHBECTULUOHHAA rpynna

n T
Ha Haw B3mAa, HecmoTps Ha o0b6baBneHne OPC niaHOB MOCTENEHHOMO
CBOpayvMBaHuA nporpammbl QE 3, MHBECTOPbI NO-NpPeXHeMyY OyaAyT HEOAHO3HAYHO
OTbIrPbIBaTb MAKPO3KOHOMMUYECKME [AaHHble, WL B HUX aApPrymMeHTbl O
Ypankanuii COXpPaHEHUSA TEKYLLMX 0OBEMOB CTUMYIMPYIOLLIUX Mep, TaKUM 06pa3om, KAaTb
Bbipyuka Ypankanua no MC®O 3a 9 mec. 2013 1. CYLLLECTBEHHOIO CHUXEHMA BONATUAbHOCTM TOPrOB NOKa He CTOUT.

coKpaTuaacb Ha 25% no cpaBHEHUIO C aHANIOTUYHbIM
nepuogom 2012 r. u coctasuna $2,47 mnpa,.
>>>cTp. 3

PbIHOK AKLUWA

UHpekc MMBB 3a geHb

TpaHcaspo

TpaHcaspo 3a 11 mec. 2013 r. ygeanumna . .
KOINYeCTBO NepeBe3eHHbIX NaccaXknpos Ha 21,9% - OTb'rpf'Baﬂu BHe"”HM“v NO3UTMBHLIA  GOH,
£0 11,7 MAH venosek >>> ctp. 3 1510 poccuMcknii  GoHAOBbLINM PbBIHOK B YeTsepr
CHOBa NPOAEMOHCTPUPOBAN YBEPEHHbIN POCT.

102 Mo utoram Topros nHaekc MMBB Bbipoc Ha
1500 0,9%, 3aKpbIBLUMCb YyTb BbILLE MCUXOIOTUYECKMU
1495 BaXHOW OTmeTKM 1500 nyHKTOB. WMHAEKC
1490 PTC notaxenen Ha 0,5%, nogHABwMCb A0
1485 yposHAa 1430,6 nyHKTa. OTAEnbHO cTOMUT
14580 OTMETUTb BYEPALLUHIOD HOBOCTb O BEPOATHOM
SN gY89n a8 8 NOMMI0BaAHNMU M.XoaopKOBCKOro, Ha
S D9 0wy N9 KOTOPYIO OTEYECTBEHHbIM PbIHOK B MOMEHTEe
oTpearnposan poctom B paitoHe 0,5%...
>>> CcTp. 2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 32,95 0,04% 3akpbiTHe
EUR/Py6. 45,06 -0,67% RTS 1430,66 0,48%
EUR/USD 137 -0,18% MICEX 1500,69 0,93%
Dow Jones 16179,08 0,07%
Nasdaq 4058,14 -0,29%
FTSE 100 6584,70 1,43%
DAX 9335,74 1,68%
S&P500 1809,60 -0,06%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 1103 0,6% SMUTEHT (NonaoH) (MMBB)
BTB 0,047 0,85% 0,048 1,34%
TMKHopHwuk 5430,605 2,81% 5421 3,16%
MeTtannbi U3meHeHue fasnpom 140,378 1,07% 140,45 0,42%
3akpbiTHe Nyxoiin 2031,534 0,57% 2037,6 0,96%
AnOMUHUIA, $/TOHHA 1728 -1,36% PocHedTb 243,85 1,44% 244,52 1,18%
Megap, $/ToHHa 7207 -0,97% Poctenekom 111,655 -0,05% 112,4 0,94%
Hukenb, $/ToHHa 14132 0,34% Pycruapo 0,577 3,98% 0,587 4,06%
3onoro, $/yHuma 1196 -2,8% C6epbaHk 101,824 1,98% 101,78 1,60%

MnatuHa, $/yHuma 1321 -2,44% CyprytHors 28,076 0,29% 28,291 0,14%




3HauyeHue U3meHeHne

MHaekc MMBB

NHaekc PTC

O6bem Topros 1368

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

YepHoropHedtb
Kyi6biwesAsoT

ToMcKas pacnpefenur. Komn.
BopoHexckas c6bIT. KOMM.
MarapaHanepro, np.
Ydumckue MOTOpbI
HoBocubupckarepro

Hayka HMO
KamuarcioHepro, np.

C3M3

-9.26%
-9.42%
-9.85%
-9.97%

-18.33%

16.02%

14.33%

14.%

12.73%

9.87%

-25% -20% -15% -10% -5%

5%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTbIrpbiBas BHELWHWI MO3UTUBHbLIN GOH, POCCUNCKMA GOHAOBBIA PbIHOK B
yeTBepr CHOBa MPOAEMOHCTPUPOBAJ yBEpPeHHbI pocT. o MToram Topros
mHaekc MMBB Bbipoc Ha 0,9%, 3aKpbIBWNCL YYyTb Bbile MNCUXON0MMYECKN
BayKHOM oTmeTKM 1500 nyHKTOB. MHAekc PTC notaxkenen Ha 0,5%, nogHABLWINCH
00 ypoBHA 1430,6 nyHKTa. OTAENbHO CTOUT OTMETUTb BYEpaLLHIO HOBOCTb
O BEPOATHOM MOMMIOBaHMM M.XOLOPKOBCKOTO, Ha KOTOPYHO OTEYECTBEHHbIN
PbIHOK B MOMEHTE OTpearMpoBasn pocTom B paioHe 0,5%.

Topru B EBpone 3aBepwnamncb BY4epa pocTom BeayLimx nHaekcos Ha 1,4-1,6%
Ha ¢oHe nybanKaumm utoros sacegarua ®PC, KoTopasa yKpenuna yBepeHHOCTb
MHBECTOPOB B BOCCTaHOB/IEHMM 3KOHOMMKM CLUA. AMepuKaHckuii LB cokpaTtun
06bembl KoimyecTBeHHoro cmardeHns (QE) Ha $10 mapga, B mecal,. Kpome Toro,
perynaTtop ¢ aHBapsa 2014 r. ymeHbWUT Nokynku US Treasuries ¢ $45 mnpa Ao
S$40 mnpa, B mMecal, MNoTeuHbix Bymar - ¢ $40 mapg ao $35 mapa B mecau,
coxpaHuB 6a30BYHO NMPOLEHTHYHO CTaBKY Ha NPeXHEM YpPOBHe.

OTaeNbHO OTMETUM, YTO YXKe Nocae 3aKpbiTUA pbiHKa S&P noHM3nno penTuHr
EBpocotosa Ao «AA+» ¢ «AAA», NPOrHO3 - «CTabubHbINY, N, BEPOATHEE BCETO,
OTKpbITUE ceccnm B EBpone NponsonaeT cerogHa ¢ CywecTBeHHbIM r3NoM BHU3.

AMepuKaHcknMe ¢GOHAOBblIE MHAMKATOPbl 3aBepwwauM Topru 6e3 eawnHoMU
OVHAMUKM MOC/ie CYLLeCTBEHHOro pocTta gHemM paHee. Mpu sTom nHaekc Dow
Jones pocTur HOBOrO peKopAa, NOAHABWWUCL A0 OTMeTKM 16179,1 nyHkTa.
Kpome Toro, HeraTMBHOE B/IMAHWE HA X0 TOProB OKa3ana nybamkauma cnaboix
CTATAaHHbIX C PbIHKA TpyAa. Yncno 3asBoK Ha nocobue no HespaboTuue Ha
npownon Hegene Bblipocno Ha 10 Tbic. - A0 379 TbIC., YTO CTA/I0 MAaKCMMabHbIM
3HayeHMem nokasatena ¢ maprta 2013 r. DkcnepTbl NPOrHO3MpoBaaun
COKpalleHue Ha 32 TbiC.

B nAaTHWUY yTpom ¢boHOOBble MHAEKCHbI A3MaTCKO-TUXOOKEAHCKOro pervoHa
TOPrytOTCA B 3€/1IEHON 30HeE.

HedTb Brent Topryetcsa B paitoHe $109,9, aemoHcTpupya nageHune Ha 0,4%.
DbroyepcHbIM KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1805,1 nyHKTa.

CobbITnA Ha cerogHa:

©11:00 lepmaHua: HZEKC noTpebuTensckoro gosepuna Gfk B sHBape
©11:00 lepmaHuA: MHAEKC LieH Npon3BoAnUTENEN B HOAOpE

©11:45 ®paHumA: UHAEKC AEeN0BOrO KIMMaTa B AeKkabpe

©13:30 BennkobputaHua: BBIM okoH4aTenbHbIM B 111 KB.

©13:30 BenMkobpuTaHMA: cyeT TeKyLwmx onepauunit B I KB.

©17:30 BennkobputaHus: BBMN okoH4YaTenbHbIl B 111 KB.

¢17:30 BennkobputaHus: ba3oBsbiii LeHOBOM MHAEKC NoTpebneHusa B |11 KB.
©19:00 EBpO30Ha: MHAEKC NOTPEOUTENLCKOTO A0BEPUA B AeKabpe m

UctouHuk: UK HeproKkanutan



YPANKANUN

TPAHCA3PO

BbIPYYKA YPAZTKAZINA NO MC®O 3A 9 MEC. 2013 I'. COKPA-
TUNACDb HA 25% NO CPABHEHUIO C AHAZTOTUYHbIM NEPU-
OA0M 2012 T. N COCTABUJA $2,47 M/IPA.

BbipyyKa Ypankanua 3a aHBapb-ceHTAbpb 2013 1. cokpaTmnack Ha 25% no
CPaBHEHMIO C aHaNOrMYHbIM nepuogom 2012 r. n coctasuna $2,47 mnpg.
Yucras BbipyyKa cOKpaTMaack Ha 27% NO CpaBHEHUIO C aHA/IOTMYHbIM Nepuno-
A0om 2012 r. u coctasuna $2,045 mnpa,. O6bem Npom3BOACTBA NPAKTUYECKM He
M3MEHWCA NO CPABHEHMIO C aHANIOTMYHbIM nepmogom 2012 r. n coctasun 7,2
MJIH TOHH X/10PUCTOrO Kanus.

Mpopaaxu cokpaTMancb Ha 9% No CpaBHEHMIO C AaHANIOTUYHBIM NEPUOLOM
2012 r. n cocTaBuAM 6,9 M/IH TOHH XJ10PUCTOrO Kanus. CebecTtoMmocTb NPouns-
BOACTBA coCTaBuIa $54 3a TOHHY. CpefiHAA 3KCNOPTHasA LleHa TOHHbI X/10pU-
CTOro Kanus Ha ycnosuax FCA cHM3mnack Ha 21% no cpaBHEHMUIO C aHaNOornY-
HbIM nepuoaom 2012 r 4o ypoBHA B $299 3a TOHHY XJIOPUCTOrO Kanus. m

TPAHCA3PO 3A 11 MEC. 2013 I. YBE/TUMUNIA KOJTUYECTBO
MEPEBE3EHHbIX MACCAXUPOB HA 21,9% - A0 11,7 MJ1H
YE/IOBEK

MaccaxunpoobopoT TpaHcaspo B AsHBape-Hoabpe 2013 r. coctaBna 43 612
MJIH MKM, 4TO Ha 15,6% 60sblue, yem 3a 11 mec. 2012 r. Yncno nepeBeseHHbIX
nacca»kmpos cocTtasuno 11 721 Teic yen. (Ha 21,9% 6onblie, yem 3a 11 mec.
2012 r.). 3a OT4YETHbIN Nepuog aBMakoMmnaHuel 6bi10 gocTasneHo 62 291
TOHH rpy3a (Ha 4,7% 6onble, yem 3a 11 mec. 2012 r.). TOHHOKUNOMETPAXK
coctaBun 4 277 maH TKM (Ha 14,4% 6onblue, yem 3a 11 mec. 2012 1.).m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HauyeHue [lpepbiayuiee sSHa4YeHUe
20-Dec 11:00 NHgeKe noTpebutensckoro gosepuma GK lepmaHua 7,40%
20-Dec 11:00 WML lepmaHua -0,70%
20-Dec 17:30 BBI B Il KB. OKOHu. CWA 3,50% 3,60%
20-Dec  19:00 NHaeKc noTpebutenbckoro gosepusa EC -15,4
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



