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SN ARG LNORRES RORACES YTPEHHUU OB30P HA 20 AEKABPA 2013 rogA
MUPOBBLIE MHAEKCbI PLIHOK CEroAHs

WHpekco! l SHaueHune l N3MeHeHnA JIroOble 1eHBl U YPOBHU DPBIHOK JOJDKEH MEepeBapHUTh, U HE BCErJa Ba)KHbIE PYOEKH MOXKHO
NHpekc B3STb «C pa30eray», Kak XOTeJIOCh Obl MHOTUM HI'POKaM.
MMBbB 1 500,69 0,18% Nunexc MMBB B 4eTBepr mpoaoJDKUI CBOKO BOCXOASINYIO JMHAMHKY, U ITOKa3al MOIBEM II0
NHpekc PTC 1 430,66 -0,03% | wmroram aust Ha 0,93%, 3akpbiB OCHOBHYIO ceccuio Ha ypoBHe 1500,69 myHKTOB.
D&J 16 179,08 0,07% Tak kak BuepamHuil AeHb ObLT 3aKpbIT BhiEe 61,8% ypoBHs koppekiuu no dubdonayuu or
S&P 1 809,60 -0,06% | cHmwkenuss 1538,74-1425,32 nyHKTOB, BbINajaroliero Ha oTMeTrky 149541 mnyHKTOB, TO Takoe
CAC40 4177,03 1649 | 3aKPBITHE OTO aBTOMATHYCCKas 3asBKa HAa POCT [0 CHICAYIOLIMX KOPPEKUHOHHBIX pyOexkeii,
DAX 9335.74 1680 | COOTBETCTBYHOLIMX 76,4% n 100% ypoBusim ®uboHauuu, 10 ypoBHen ~1512 u ~1539 nyHKTOB.

’ ' U BooO1IIE, ecnu cuuTaTh, 4TO 32 TOPTU MATHUIIBI HA PHIHKAX KapAMHAIBLHBIM 00pa30M HUYETO
FTSE100 6 584,70 1,43%

HE U3MEHHTCS, TO 10 UTOraM Heaenn Ha rpaduke wmHIekca MMBB mosBuTcs MomHas pa3BopoTHas

Hang Seng 2278754 -0,44% | cpeunas kOMOMHALMS «yTPEHHSsS 3Be3la MOMKH». HamoMHIO, YTO M3-3a HaluuMs «IOMKa» OHa
KOSPI 1 978,50 0,14% | cumTaetcs Ooyee «ObIUBE».
Nikkei225 15781,74 -0,49% IIpu 3TOM mOXOXast pa3BOpPOTHAA KOMOMHAIUA BCTpeUaJIach B IIOCJIEAHIOI0 HEIEIIO z[eKa6p;1 B
Shanghai 2011 romy, mocine 4ero HaOIIONAJCS HENPEPBIBHBIA POCT HA NPOTSDKEHUM S5 Henenb. Takas xe
Composite 2115,10 -0,60% | KomOmHaumsi Obuta cdopmupoBaHa B 20-X dYHCIa MIOHA 3TOr0 TOfa, IOCIE KOTOPOW  Luen

TpeXHeIeTbHbIN 0€30TKaTHBIN MoabeM. Tak 4TO OCHOBAaHUU MOJararh, YTO MO3UTHBHBIE HACTPOCHUS
nepedpocsTCs U Ha Hayallo CIEIYIOLIero roja, BIIOJHE JOCTaTOUHO.

[Ipu 3TOM, KOHEUHO K€, ONIM>Kaliel CUIILHOM 30HOU conpoTuBiieHus 1o uujaekcy MMBB Brictynaer paiton 1540-1550 myHKTOB, peo0IeHUE
KOTOPOTO MO3BOJIUT NEPEABUHYTH OPUEHTUPBI pocTa B CTOpoHy 1600-1620 myHKTOB.

VYV unpexca PTC texnudeckas kapTUHA TOPrOB, HA MOU B3IVIsI, Hake OoJiee MO3UTUBHA, YeM y uHaekca MMBB, B Buiy TOro, 4TO 3TOT MHACKC
TaK U HE MOKUAAJI TPAaHUIl CBOETO BOCXOSAIIET0 TPEHAA, B KOTOPOM HAXOAWJCS C KOHIA MIOHS. [Imoc OoT ero HWKHEW IpaHULbl MBI TAKXE BUJIUM
obpa3oBaHKe pa3BOpOTa CHavyasa Ha JHeBHOM rpaduke (cm. 06.12.13), KoTopbIit MOXKET OBITH MMOATBEPK/ICH M HA HEACIHLHOM MacIiTabe BpeMEHH.

B cBs3u, ¢ yeM WHIEKC MOXET 00O03HAaYuTh Kypc Ha ypoBeHb 1500 MyHKTOB M BHOBb MOMBITAThCS IMPEOAOIETHh TOJTOCPOYHYIO JHMHHIO
CONPOTHUBJIEHUS, UAYIIYIO OT MakcuMyMoB 2012 rona.

Tak kak (pakTHUYECKU OCTaIach BCETO OJJHA TOProBas HEAEIs B 9TOM IOy, TO ceiyac camoe BpeMs IOAyMaTh O COCTaBe CBOMX MHBECTHIIMOHHBIX
noprdeneit u Hauath uX (opMupoBaHue ¢ ydetoM Toro B 80% ciyuyaeB u3 100% (ecnu B3SITh CTAaTUCTHKY IMOCJETHETO NECATUIIETHS) TOCie
HOBOTOJIHUX ITPa3AHUKOB HAIll PHIHOK OTKPBIBAJICS C «I'3IIOM» BBEPX.

0630p nogrorosuna AHactacua UrHareHko, HauanbHMK gunepckoro orgena 000 «MHBecTULUMOHHaA komnaHua MennocKanuran»
Ten. 8 (8452) 23 48 63; info@gelicap.ru; Bbl MOXXKeTe nognMcarbCsa Ha Hawum o630pbl, oTnpaBuB NMCbMO Ha e-mail: analitik@gelicap.ru
www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

E EBEEIC\T?LSOCH'.SSZ‘G”TA?VQ YTPEHHUM OB30P HA 20 OEKABPA 2013 rogA

Uckmouenus cocrasisui 2007 u 2009 roga, HO B 3TH Toja, MOCIE HENPOJOJDKUTEIBHOTO OTKATa, HE MPEBBIIAIOIIETO 2X HENIeNb, MHICKCHI

MOTOM pa3BopadnBaiuch Ha pocT. B 2008 roxy curyarus Obljia MPOTHUBOIIOIOKHON, OO POCCUICKHMI PHIHOK TAaK)KEe OTKPBUICS C pa3pbiBa BBEpX, HO
yKe uepe3 HeZIEI0 Hadyasl CHUXKAThCSL.

1.
2.

Hwxe 51 mpencTaBiito HEOOMBIION CIMCOK aKIUH, YbM TEXHUYECKHE KAPTUHBI yXKe ceiiuac Tal0T MHE CHUTHAJIBI HA «JIOHT».
«PocHedTb»: M0 UTOTaM HEAETH MOXKET MOMYIUTHCS «ObIUbey moromenue. biamwkaiimas nens — 255 pyouneit.

«["a3mpomy»: Ta ke CBeYHAast MOJIeNb «ObIube» mornoleHue. bimkaiiiias nens — 150 pyoneit.

«Cohepbank-ao»: mpu 3akpeiTun Hepenu Boime 100,3 pyoOieir oOpasyercs «Obrubey» momomnienue. bimmwkaiimas nens — 105 py6ueit, morom 108-
109 py6neii.

«bamHedTb-a0»: 1eHa BBIIUIA 33 MPEeNbl JIMHUUA CONPOTUBJICHUS OOJBIIOr0 HHUCXOMAIIETO «KIMHA», 00OPOT Ha 3TOM HeAele 3aMEeTHO
MIPEBOCXOAUT Apyrue Henenu. bamxkaiimue nenu — paitonst 2120 u 2180 py6neit.

«MTCx»: neHs! mpoOWIHM CBOW HUCXOASAINHA KaHAJI HABEPX U OTTOJIKHYJIHCH OT ypoBHA ObicTpoit EMA21 Ha Henensx. bmkaiimas nens — paiion
350 pyOmneii.

«BTb»: neHa npoOuIM JIMHUIO COTIPOTUBIIEHUS HUCXOJAIIETO TPEHA, KOTOpasi COEIMHAIA MAKCUMYMbI Masi, UIOHS U aBrycTa, OTTECTUpOBaia
e€ B KQUeCTBE TMOICPKKHU M HarpaBmiiach BBepX. bamkaiimas nens — 0,052-0,053 pyouei.

I'MK «HopHuxkenb»: mpobuta cuiipHasi 30Ha CONpOTUBIIEHUS 110 HenenbHoMy Gopmary (EMA100 u EMA200), BbIOUT O0OKOBO KaHaT HaBepX.
bmwxkaitmme neau — 5700 u 6000 pyOuneit.

«MeradoHy»: Mo uToram MpouuIoN Heaenu OblIa 0oOpa3oBaHa CBeYHAsh KOMOWHAIUSI «YTPEHHSS 3BE3/a», BHIOMT HABEPX HUCXOISIIMA TPEH]I.
bmwxkaiimas nens — paiion 1250 pyoiei.

ITpu 3tom Tpu xomnanuu («PocHed@tb», «CoOepbank» u «MeradoH») U3 3TOro CIHCKA ABISIOTCS KOMITAHUSAMU-CIIOHCOPAMHU TPEACTOSIIEH

OJIMMIIMAaAbl, YTO TAKXKC JCJIaCT UX Ooiee ITPUBJICKATCIIBHBIMU Ha q)OHC APYTux 6yMar.

I[J'ISI TEX K€ HMHBCECTOPOB, KTO HIICT AKOWHU C XOPOIIMMHU IOWUBUACHAHBIMH BbIILJIATAMU CTOUT O6paTI/ITL CBOM B30p Ha OOBIKHOBEHHEIE U

NPUBUIIETUPOBaHHbIE akuuU «JIeH3onoTay. VX mmanupyemast AMBUJEHIHAS JOXOAHOCTH 1o uroram | momyroaust 2014 roga MoXkeT COCTaBUTh MOPS/IKA
19,5% u 16,8% cootBercTBerHO. [1o ntoram | momyroaus 2013 roga nquBHIEHABI Ha «OOBIYKY» U «1Ipedb» coctaBisumi 24% u 21,6%.
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KNMIOYEBBIE COBbITUA NPEACTOSALWLEIO AHA

HoBocTH YMUTEHTOB:
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[Ipoiiner 3acenanue MexperuoHaabHOT0 GaHKOBCKOTO COBETA.

Coget nupexropoB PXK/] Ha 3acenaHuu pacCMOTPUT BOIIPOC O CTpaTeruy pa3BUTHs komnanuu 10 2030r.
Coset nupekTopoB "PocHedTn" paccMOTpUT (GUHAHCOBO-X03sWCTBEHHBIN T1aH Ha 2014-20151T.
[Ipoiiner exeronHoe UTOroBoe copemanue gupextopos "Pycluapo".

MTC B xone online-koH(pEpEHIINH MOABEACT UTOTH PaOOTHI OCIETHUX 12 MECAIEB.

Cogert nupektopos "Pocrenexkoma" paccCMOTPUT MPOrpaMMy yIpaBiieHus: puckamu Ha 2014r.

[Ipoiiner BHEOUepeaHOE 00IIee coopanue akuuonepos ' MK "Hopunbckuii Hukemns".

[Ipoiiner BHEoUepeaHoe obiee coopanue akuuonepos AK "AJIPOCA".

e.

B 11:00 MCK B EBpo3oHe OynyT onyOinKoBaHbl JaHHbIE HHIEKCA IPOM3BO/ICTBEHHBIX 1IeH B ['epManuu 3a HOAOpb. [Ipeapinymiee usmeHeHue -
cHkeHne Ha 0,2% B MECSIMHOM BBIPAKEHUU.

B 11:00 MCK B EBpo3one - maHHBIE OnIepeXarolero nHAeKca MoTpeOuTenbekoro kianmara B ['epmannu 3a staBaps. [Ipensinyniee 3nauenue - 7,4
IyHKTA.

B 13:30 MCK B BenuxoOputanum - mokaszarenu muarexsHoro Oamanca 3a Il keapran. [Ipensinymee msmenenue - aeduuut 13,0 ¢pyHTOB
CTEPJIVHIOB.

B 13:30 MCK B BenukoOputranuu - okoHuarenbHble JaHHble 0 AuHaMmuke BBII 3a 11 xBapran. [Ipenpinymiee nusmenenue - poct Ha 0,8% B
KBapTaJIbHOM BBIPAXKECHUHU.

B 13:30 MCK B BenukoOpuTanuu - JaHHbIE WHIEKCA JEIOBOW aKTUBHOCTU B cdepe ycuyr 3a okTa0ph. [Ipenbiayiee n3sMeHeHHe - pocT Ha
0,2% B MECSYHOM BBIPa)KEHUH.

Axnun Facebook Bxirouarorest B cocras nuuexca S&P 500

B 17:30 MCK B CHIA 6ynyTt onyOnrkoBaHbl OKOHUaTeabHbIe noka3zarenn BBII 3a III kBapran. [Ipensiaymmas onenka - poct Ha 1,8% B rogoBom
BBIPAKEHHH.

B 17:30 MCK B CHIA - naHHbIE OCHOBHOTO MHJIEKCa JIMYHBIX pacxofaoB norpeduteneit 3a Il kBapran. IIpensiayiiee u3mMeHeHue - pocT Ha
1,5% B KBapTaJIbHOM BBIPaKEHUU.

B 20:00 MCK B CIIA - nanHble WHJEKCa MPOU3BOACTBEHHON aKTUBHOCTH, paccunThiBaecmMoro ®PB Kanzaca, 3a nmexaOps. [Ipempimyree
3HaY€HUE - 7 MyHKTOB.
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MHBECTUMUMNOHHAS KOMMAHNS

YTPEHHUM OB30P HA 20 OEKABPA 2013 rogA

TEXHUYECKMUU AHANU3
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[ MHBECTUUVNOHHAST KOMIMAHWNS!

rA3nPOM

Axnuun «[asmpomay mpomomkuiu cBod poct (+0,41%) u mo
UTOTaM YeTBEpra, B MaKCHUMyMe€ JIHS KOTHPOBKU MOJHUMAINUCH [0
otmetku 142,48 pyoOueit.

YuuTbIBasi, UTO HA TEKYIICH HEJee MTPOU30UIeNT Psijl MEPEIIOMHBIX
MOMEHTOB B TEXHHUYECKOW KapTUHE OTUX aKUWi, TO MPU YCIOBHUH
3aKpbITHs Henenu Boime 138,85 pyOseit, Ha uX HenenbHOM rpaduKe Mbl

MoJlyduM  00pa3oBaHWE CHIBHOW CBEYHOM KOMOWHAIIMU  «OBIYBEH
MOIVIOLLEHUE.
Takum o00pazoM, MOMHUMO OTpabOTKM (UTYPBI pa3BOpOTa

«IBOMHOE OCHOBAaHME)» Ha JHEBHOM IpaduKe, Mbl CMOXXEM 3aMaXHYTbCS
u Ha Oojee BBICOKHE IIEJIH, TaKue Kak, paiioH 147,5 pybneir (ypoBeHb
HenenbHOM cromib3samieil cpeqneit EMA100) u paiton 160-162 py6neit
(ypoenb HenenbHOM EMA200).
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# Jysoin Howwory

nykoun

Aximn  «JIVKOMJIa» 3aKkoH4MiIM TOPrH deTBepra Ha YpOBHE
2037,6 py0sieit, moka3aB poCT CBOUX KOTHPOBOK Ha 1%.

Tak Kak Ha cei pa3, OYEBHUJHO, YTO LIEHAM YJIAJIOCh 3aKPEIUTHCS
BbIIlIE YPOBHSA ObICTpOil ckomb3samieil cpenqneit EMA21 na ansx, To
TaHHbIe OyMaru TakyKe MOXXKHO PEKOMEHJIOBATh K MOKYIIKaM B pacueTe Ha
JOCTIKEHHUE LeJIel, pacroysiokeHHBIX B paiionax 2055-2060 pyOnelr u
2100-2120 py0eii COOTBETCTBEHHO.

[To uroram Tekyiiei Helean Ha HEACTFHOM IpaduKe aKIMii MOKET
MIOJTYYUTHCS CBEUHASI KOMOMHAIIHS «yTPEHHSS 3BE3/1ay.
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rmK HOpH uKenb # THEHogEwx Tpagwix woss # cbvena . [lnesnof EE@

Moumu  6e3yclIOBHEIME  (DAaBOPHTAMH  SBISIOTCS, KOHEUHO XKe, | zun e oIz L sqp &
akuuu 'MK «Hopunbckuit Hukenb», KoTopble yKe Buepa aenanu 3abpoc | 8 =54 380
CBOMX KOTHPOBOK 10 YpOBHS 5434 pyGmeii. ITo utoram mHs X pocT | - © < L
cocraBu 3%. g

Kak MHe kaeTcsi Teé UTPOKH, KOTOPBIE MOKYNaJId JTaHHbIE Oymaru | s 54
o ¢akry mpobos ypoBHs 5138 pyOseid, 10KHBI ObITh OY4EHBb JOBOJIBHBI, | 3 530
Benb pa3 3oHa 5300-5330 pyOneil meHamu Oblna JOBOJNBHO ObICTpO | * .
MpoKJIeHa, TO TeNepb OUEBUIHON 1ENb BHICTYHAET YpoBeHb 5500 pyoneii. g Zm

Onnako, y4uThIBas MX IIO3UTUBHYIO TEXHUYECKYIO KapTUHY B | o pres

dopmare Hemenb W MecsAl@, <JIOHMM» B JAHHBIX Oymarax s Obl | 1) H b o T VY TR PR VLA TR 7
PEKOMEHI0Bajla MIEPEHECTH Yepe3 HOBOTOJHUE MPA3JIHUKU B pacdyere Ha | 47 ¥4 Al L
MOCJEAYOINN poct KoTHpoBOK 10 5700-5750 u 6000 pyOneii
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[ MHBECTUUVNOHHAST KOMIMAHWNS!

CBEPBAHK

[Tycte 0ObIKHOBeHHBIE akuuu «COepOaHKa» U HEMHOTO OTCTAOT
OT CBOMX JIMKBUJHBIX COOpPAThEB, 10 UTOTaM BYEPALTHUX TOPIOB UM TaKKe
yaanoch BbipacTH Ha 1,6% u 3akpenuthes Boime ortMeTkd 101,39 pyoneid.

HanomHto, 4TO mpu 3aKpbITUM AHS BbIIIE JHEBHOTO (pakraia Ha
MOKYIKY, Haxozsmerocst Ha ormetke 101,39 pyOielt, SBIAIOMErocs Takxe
ypoBHEM 1er (UTYphl <«IBOMHOE OCHOBaHHME» § Mpeiiaraia Judo
OTKPBIBATh (JUIMHHBIE)» MO3UIHMH, 00 WX ycuiauBark. llpm 3TOM B
KadecTBe Onvkaiiiieit renu pocra s o6o3navyana paiton 103,5-105 pyoneit.

Ho crouT oT™MeTHTh, YTO TEKymiash HEJeNs MMEeT BCE IIAHCHI
3aKpPBITHCS MO3UTHUBHO C OOpa30BaHHEM MOJETH «ObIYbe)» IMOMIOIICHUE,
yTO moBbIaeT e pocra 10 108-109 u 111 pyOnelr cOOTBETCTBEHHO B
ciydae mpo6os 30Hb1 105,5-106 py6neit HaBepx.
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