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PeweHune ®PC o ceopaunBaHuy NporpaMMbl MOKYNKK obnuraumin Ha $10 mnpa, HaumHas ¢ sHeaps 2014 roga, HeraTMBHO
CKa3arnocb Ha BCEX AparoueHHbIX MeTannax. 30M10To BNIOTHY0 Nogo6panocb K MHOTONETHUM MUHUMYMaM, yBriekas 3a
coboli ocTanbHble akTMBbI cekTopa. He ctana uckntoveHnemM v nnatuHa.

Cnap HanpsbkeHHoCTU Ha waxTax KOAP, roe foGbiBaeTcs NbBUHAsA YacTb MeTanna, cnabble AaHHbIe N0 eBPONeNcKoMY
aBTOMPOMY M OTTOK JNIMKBUAHOCTU CO CPOYHOTO PbiHKa B CBA3M C COKpalleHnem MacluTaboBQE cTanu rmaBHbIMU
ApaiBepamiu nageHusi KOTUPOBOK (ObOYEPCOB Ha MnaTuHYy.

B OxHom Adpuke YacTb LIaXTePOB NPpUHANK Npeanoxenve Amplats, kpynHeriero npoussoguTens metanna, o
noBbILeHnn 3apnnaTbl Ha 8,5%, HaunMHas ¢ cepeauHbl neta Tekylero roga. lNoctapancsa ogmH 13 npogCco30B -
HauwvoHanbHbIN coto3 ropHsikoB. BTopoli - Accoumauns ropHSKOB U CTpOUTENEN - paTyeT 3a 6onee BbICOKYH Npubasky K
onnarte Tpyda u yrpoxaet nposeaeHneM 3abacToBku B sHBape. Tenepb noau, rotoBble Ha MeHbLLee, MOryT NepenTn nog,
3HameHa nepBoro NPodCcolo3a, YTO YMeHbLLAET PUCK MACCOBbIX NpoTecToB B Hayane 2014 roga.

Poct npogax aBTromobunen B EBpone B Hos6pe 3ameanunca ao 0,9% r/r., 4To Hxe undp, 3addUKCMPOBAHHBIX B
ceHTAb6pe-okTabpe (+5,5% n +4,6%, COOTBETCTBEHHO). HanoMH0, MMEHHO €BPOMNENCKUA aBTONPOM NpeabsaBnsieT
HanbonbLUMI CNPOC Ha NNaTuHy B cdhepe NPOU3BOACTBA aBTOKATanu3aTopoB, MOSTOMY LieHbl Ha AparoLeHHbIn MeTanmn
0bbIYHO XMBO pearMpyloT Ha MHAMKATOPbI, XapaKTepPU3ytoLLiMe ero TeKyLLee COCTOsIHME.

TexHn4yeckn nnaTmHa NO4OLWIIA K BaXXHbIM YPOBHAM NoanepXKku, KOTopbie NpenATCTBYOT NPOAOIKEHNIO HUCXo4ALLero
OBWXEHUA.
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B HacTosiLee BpeMs akTyanbHbl JOYEPHWI, BbIAEMNEHHbBIN 3EMEHbIM LIBETOM, U MaTEPUHCKUIA (KpaCcHbIM)

naTTepHbl AB=CD. LieneBbIM1 OpMEHTUPAMU NEPBOTO M3 HKX BbICTYNakoT oTMeTkn 127,2% ($1320) n 161,8% ($1295),
npeoaorneHne KOTopbIX OTKPOET aopory k 224% ($1250). TapreTamu No MaTepPUHCKON MOAENN BLICTYNAOT YPOBHU
127,2% ($1330) 1 161,8% ($1290). CoBnaaeHve Leneit nattepHoB B obnactn $1290-1295 3a yHuMto no3sonseT
npeanonoXuTb, YTO Hambonee cunbHasa NOAAEPKKa HAXOAUTCA UMEHHO 34ecChb.

He cnepyet nrHopmpoBaTb 06pa3oBaHue pa3BopoTHON Modenu « Tpu nHaenua», 0603Ha4YeHHON CMHUM LuBeToM. BosepaTt
k obnactu $1340 (BTOpOI MUHUMYM B KOH(Urypauum) - 1355 (MakcuMmym Gapa Tecta npegblayLiero «uHaenla)
aKTMBM3NPYET OEATENBHOCTb «ObIkoB». [py 3TOM MoAenb cnocobHa cTaTb COCTaBHOW YacTblo BonH Bynbda,
npeanonararLLMx BO3MOXHOCTb BOCCTAHOBIEHUSI KOTMPOBOK B HanpaeneHun $1410 3a yHumto.
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Ha yacoBom rpaduke akTtyaneH natTepH rapMOHMYHOM TOproenu 5-0, Lenbio Mo KOTOPOMY BbICTynatT oTMeTkM 127,2%
($1330), 161,8% ($1312) 1 224% ($1280). O6bI4HO NOCME UX AOCTWXKEHUS crieayeT 50%-9 Koppekums, YTo
npeanonaraet pocT B HanpasneHun $1340-1360, NpubnuanTensHO B 30He MOBTOPHLIX pacnpoaak, 0603HaYeHHow
3ereHbIM LIBETOM.

[ns Toro 4tobbl «BbIKNM» OKOHYATENBHO U3MEHUIN HACTPOEHNE PbiHKa M BPOCUNMCE BLINOMHATL TapreT No BOfTHaM
Bynbda, M HeobxoauMo BepHyTbCS B oGnacTb nepBuyHbIX pacnpogax ($1370-1390) u copsatb cTonbi Beiwe $1400.
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