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POCCUNCKA PBIHOK
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AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBbB
144560 1800.90 109.401 15830.00 1488.17 378% (KWK
2,95% MO3CK
1.35% -0.21% -0.21% 1.55% 0.57%
2,50% ['pynna JICP
2,32% Meyenn
B OXKOAHMM OTKPLITIAR - ot
BHewHUA ¢hoH — ymMepeHHO MO3UTUBHbIN.JVIZIelel=ECHeslolnel= R oINRINZMlcIVolEE 191% 3.0H Poceus
CTPVPRYIOT MONOXUTENBHYIO OUHAMKY . AMEPUKAHCKAE VHAEKCH! 3aBEPLLMIN [CHL POCTOM : '
OCHOBHbIX MHOEKCOB Ha 1,2-1,8%. B A3 HabniopgaeTcs nosbilueHvie B npenenax 0,1-1,5%. 2,10% baluHedts N
Ddbiovepc Ha S&P yTpom TepseT 0,2%. Hecbﬂ:u K OTKPbITVIO TOPIOB Ha POCCUINCKOM UCDOH: 2,62% VHTEP PAO
[OBOM PbIHKE CHKaeTes Ha 0,2%. B TekyLLeh cyTyaLyni Ml MoSaraeM, YTo POCCUMCKIAN
PbIHOK Ha OTKPbITVM MpKrbasuT B Npeaenax 0,5%. ConpoTueneHe no nHoexcy MMBE Ha- 3 -3,12% Aspodpror
XOAMTHCA Ha ypoBHe 1510 MyHKTOB. BraHMe Ha X0 TOPros GyayT OKAsbIBATh KOMMYECTBO ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

NEePBNYHbIX 0OpaLLieHMn 3a NocobusMu Mo 6espaboTuLe 3a Hepento B CLLIA, nHaexc aeno-
BoV akTBHOCTU DPE Durnanenscuin 3a Aexabpb, a Tak »xe AMHaMMKa MHOEKCa oneperka-

IOLLIX MHAMKATOPOB 38 HOSIOPb.

LBVPKYLLNE DAKTOPB

Poct MapeHune

- POCT MMPOBbIX MHOEKCOB
- ®btovepc Ha PTC B nnioce
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POCCWH
aasepUUN TOProByo

CECCuo NoBblLeHvieM B npefenax 0,5%, Npr 3TOM GONbLUYIO YaCTb TOP-
FOB MHAVMKATOPb! MPOBENM B GOKOBOM [ABVMKEHMM, BCE BHYMAaHVE MHBE-
CTOPOB ObINO COCPENOTOYEHO Ha MAaBHOM COOLITM HEOENN — Orriatle-
HW 1ToroB 3acedanns denpesdepsa CLUA, KOTOpoe CTano M3BECTHO
YKE MOCNe 3aKPbITVA OCHOBHOW POCCUMCKON TOProBow ceccun. [ocne
MO3MTVBHOIO Ha4Yasa TOProB CPELbl POCCUMCKMI PbIHOK ABE TPETW CEeC-
CUI OCTaBanCe B «<OOKOBVKE» B parioHe OTMETKM 1480 NyHKTOB, HO OIvKke
K BEYEPY HEOXMOAHHO YCTPEMMICH BBEPX U BbIDOC [0 YPOBHS 1488 nyH-
KTOB, KOTOPbIV ¥ CTan BHYTPVAHEBHBIM MaKCUMYMOM.

[o nToram Toprosov ceccunmn 18 pexabps nHaekc MMBB nosbicuncs Ha
0,5%, OCTaHOBMBLUMCL Ha OTMETKe 1486,9 nyHKTa.

B oxvoaHn HOBOCTEN, KOTOPbIE YMEHBLIAT CTEneHb HeonpeeneH-
HOCTW, Y4aCTHWKM TOProB CErofHa Oblnv KparHe ManoaxtvsHbl. Of-
Hako B OTAENbHbIX Oymarax HabmoaanCh AOBOMBHO 3aMETHbIE ABWKE-
HIS, CNPOBOLMPOBaHHbIE, MOEVMYLLIECTBEHHO, KOPMOPaT/BHbLIMM COObI-
THAMY, B nnepax pbiHka okadanuchk OObIKHOBEHHbIe akumi balHedd-
TW, KOTOPbIE NOOOPOXaM Ha 3,6%. [prBMNErPOBaHHbIE ByMart Smm-
TEHTa, HaNpPOoTVB, yNanu B LeHe Ha 1,6%. KOMNaHvs ceroaHs packpbl-
na CBOWM NMnaHbl No peopranvsaumm. Npegnonaraercs, yto 13 OO0
«Cuctema-MHeecT», koTopas cenvac npuHagnexmt ADK «Cuctemar m
«balHedpTy, ByOeT BbiAeneHa CTOMPOLEHTHadA «A04YKa» «baluHedd TV -
3A0 «bawHedTb-MHBECT». OHa 1 GyaeT nprcoeanHeHa k <bawHedp .

Mpoponmkunacbh KoppeKLus jRelas

HO BBIDOCLLMX 3a NocnefHee Bpems Oy-
Marax AspodponoTa. 18 nexabpst bymary
SMUTEHTA OKa3aMCh B NMAePax CHKe-
HVIS 1 NOTEepSAnn B LieHe 2,6%.
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MINPOBbIE PbIHKIA
Sa5epLIV TOPTY Gyt

CTBEHHbIM MPYPOCTOM. OCHOBHbIM COBBITUEM, KOTOPOE OKa3as1o 3aMeT-
HOE BNVSIHME Ha XOfl TOPros, okazanock pelleHre GPC no nporpammve
KOMMYECTBEHHOIO CMAMYeHVa 1 nocneaytollee 3aasrenne. Pefepans-
Has pesepBHasn crcTema 00bsABMIa O TOM, YTO MOCTEMNEHHO HAYHET CBO-
pavMBaTL NPOrPaMMy KONMYECTBEHHOMO CMArdyeHnd ¢ aHBapsa 2014 roga.
06 3TOM rOBOPUTCHA B COOOLLIEHMM BEOOMCTBA MO UTOramM BCTRe4 M Ko-
MUTETa MO OTKPLITOMY PbIHKY. OObEM NMepBOHaYaiIbHOrO COKPaLLEHNH
Bblkyna LeHHbIX Oymar cocTaruT $10 mapa. - Ao $75 mnpa ¢ $85 mnpa.
®OPC MOTVBVPYET CBOE PeLLeHVe yKpenneHveM pbiHka Tpyda B CLUA.
Mepbl N0 COKpaLLEHMIO MOKYMNKV 0ONMraumin OyayT NPUHUMATECA U Oa-
nee, ecm BOCCTaHOBMEHME SKOHOMMKIA MPOAOIIKATCA. HadumHasa ¢ aH-
Baps cneaytoLLero roga KommteT GyneT A00aBMAT B CBOM aKTViBbI LieH-
Hble Gymarn, obecneveHHble MNoTeYHbIMM KoeauTamu, Ha cymmy $35
Mpa BMecTo $40 MNpA, a Takwke A0roCcpOUHbIe LgHHbIE OymMari ame-
PUIKGHCKOrO MUHIPMHA Ha cymmy $40 mMnpa BMecTo $45 mnpf, - roBo-
pUTCA B 3asiBneHVn. Kpome Toro, cTano M3BECTHO, YTO 6a30Bast Npo-
LieHTHas cTaBka OydeT YAepK/BATLCH B AMana3oHe «OKOM0 HyMs» — Mo-
paaka 0 — 0,25%. [naHmpyeTcs, 4To OHa OyOeT COXPaHATLCS eLlle oM~
roe Bpems [iaxke Nocne TOro, Kak ypoBeHb 6e30a00TULb! YNadeT Hke
OTMETKM B 6,5%.

[o vrtoram ceccum Dow Jones Industrial Average okper Ha 1,8%, MHOexc
LUMPOKOTO PbiHKa S&P 500 yiwen 8 nntoc Ha 1,7% Ao yposHs 1 810,7 nyH-
kTa, a Nasdag dshjc Ha 1,2%.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 17.12.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue* 0 C P RUR 2281.31 65.24 0.00% 0.00% -1.09% 3.26% 0.75% 5.28% 9.55%
Atcomor — JloxoHbii* 0 0 P RUR 2289.84 107.97 0.00% 0.00% -0.63% -0.62% 1.13% 4.22% 25.13%
Abcomor — [lepenextiBa* 0 )i P RUR 1145.36 28.59 0.00% 0.00% -1.90% 0.29% 12.33% 2.13% -14.85%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 0.00% 3.31% -14.88%  -14.85%  -41.96% -70.49%
bak i Kpaciix Bopotax — 0O C P RUR 1399108 1191 0.00%  -0.15%  -104%  171%  078%  -0.60%  -22.19%
VHuBEpCA/IbHbII’
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 8.50% 9.79% 8.19%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00%  -0.77% 0.33% -13.05%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 6.68%
ennt — Bamorabrii 0 A r usb 920.45 97.04 -0.19% -1.07% -1.80% -6.14%  13.44% -9.72% -11.21%
3ennt — Beunble 1eHHOCTH 0 T r RUR 50952.93 374.58 0.42% -0.09% -3.05% -2.78% -352%  -13.35% -1.41%
3enur — JIoX0/Hbli (0] A P RUR 48274.42 527.60 1.16% -0.85% -0.69% -2.09%  10.78%  -8.74% -20.78%
3enur — Jloxozbi Il 0 A P RUR 6749.68 265.20 1.21% -0.75% -0.72% 044%  11.29%  -8.52% -18.81%
3enut — OcHoBa KanmTana 0 A P RUR 2134.62 29.92 0.74% 0.13% -0.37% -053%  9.65% -7.31% -16.19%
3enut — [lepcnekTHBHbI 0 A P RUR 5103.70 74.27 1.12% -0.84% -0.78% -1.94% 11.23%  -4.70% -18.69%
3ennr — Tuxas raparb 0 0 P RUR 67176.42 101.19 0.03% -0.07% -0.36% 0.49% 5.09% 6.94% 17.70%
Kpoce — KorcepsatupHblii* 0 A P RUR 140130.06 38.86 0.00% 0.25% 0.22% 263%  11.47%  13.12% 7.12%
Kpoce — ChanarcpoarHbiii™ 0 A P RUR 56330.63 2.23 0.00% 0.29% 0.60% 2.65% 1358%  12.75% -0.59%
Coapstsekuit kpeaut — CaBsHCKiif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.82% 6.84%
Crasiuckuii kpeant — Xeak-Gors 0 A P RUR 10261.91 57.54 0.00% 0.00% 2.35% 1.65% 6.71% 20.75% 68.62%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 2.00% -20.42% -32.42%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 7.02% 827% 19.95%
Tardonnbank — Doy crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 1.17% 6.74% 1110%
TpancKpemntbank — Marucrpars 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% .0.34%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -18.26%
TpancKpemurBank — JlokomoTHs 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.66%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 18.30%
Lenp-nupect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% -10.72%
Oueprotpancoank — Turaps -

A P RUR 711.7 .7 .979 1179 1.229 1.959 15.559
DPOCCHIiCKHE ALK 0 v s 0.7 097% * * 9% 555% -24.07% -57.34%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 25.76% 32.94%
M2M Hpaiiser Bark — O C P RWR 49717 107 000%  063%  127%  028%  448% . .
COanancnpoBaHHbLi* 8.50% 4.46%
M2M Ilpaiiser bank — CrabubHelit 0 0 P RUR 16320.39 4.96 0.00% -0.13% 1.24% 3.74% 12.64% 15.75% 37.01%
M2M Tlpaiiser bank — o 280 e 0 9R0 o
Sberrmnii 0 A P RUR 5049.51 1.80 0.00% 0.38% 1.05% 0.26%  15.34% 6.71% 10.91%
M2M llpaiiser Baitk — O T r RUR 807978 19.22 000%  154%  001%  013%  -239% .
Merammeckiii* -16.29%
M2M Ilpaiiset bark — Wrzexc +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -0.35% 781%
Kpoce — WuBecTuumonmsiii* 0 C P RUR 121711.42 17.15 0.00% 0.30% 0.31% 340%  13.84% 15.01% 12.02%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



